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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESEN'TS, thut American Nutiong] Bank and
Trust Company, not personally but as Trustee under o deed or deeds in trust delivered in
pursuance of a Trust Agreement dated March 1, 1987 and known as Trust Number
[01542-0] (the "Trustee") and Curroll Park Limited Partnership (the "Beneficiary”, Trustee
and Beneliciary being hereinafter collectively referred to ns Assignors"), in constderation of
the sum of Ten Doflars and other good and valuable consideration, the reeeipt and
sufficiency whereof are hereby acknowledged, do hereby assign, transfer and set over unlo
Harris Trast and Savings Bunk, an Illinois banking corporation of 111 West Monroe
Street, Chiczgo, {llinois (hereinalter referred to as the "Assignee”, all right, titde and interest
of the Assigrots or any of them in, unider or pursuant to any and all present or future leases
or subleases, wieiher wrilten or oral, or any letting of possession of, or uny agreements
for the use or occupancy of, the whole or any part of the real estate and premises
hereinafter described wiich the Assignors or any of them may have heretolore made or
agreed to or may hercufter-make or agree to, or which may be made or agreed to by the
Assignee under the powers ‘icreinalter granted, including all amendments and supplements
to and rencwals thereof at any time made (collectively the "Leases"), relating to that certain
real estate situated in the County of Cook, State of Hlineis described in Schedule L attached
hercto und made a part hereof and-the-improvements now or hereafter erccted thereon (the
"nremiscs"), including, without limitiug the generatity of the foregaing, all right, title and
interest of Assignors ar any of them in i to all the rents (whether lixed or contingent),
carnings, renewal rents and all other sums ‘due-G: which may herenfter become duc under
or by virtue of the Leases and alf rights under or agninst guaruntors of the obligations of
lessees and obligors under the Leases.

This Assignment is made and given as collatera! szcurity for, and shall secure (1)
the payment in full of all principat of and interest on that ccriain promissory note of the
Trustee bearing even date herewith, payable to the order of theAssignee in the face
principal sum of $800,000.00 expressed to bear interest prior we.dsmand at the rate of cight
and three-quarters percent (8.75%), and any notes issucd in extension or renewal thereof or
in substitution therefore (the "Note"), (ii) the performance of all obtigations, covenants,
promises and agreements contained herein or in that certain Mortgage aad Security
Agreement with Assignment of Rents bearing even date herewith from the Trustee to the
Assignee (the "Mortgage"), conveying and mortgaging the premises as security for the
Note and any and all other indebtedness intended to be secured thereby, (iii) the
performance of all abligations, covenants, promises and agreements of the Trustec ot the
Beneficiary contained in any loan or other agreements setting forth terms and conditions
applicable to the loan eviderced by the Note or providing collateral security therefore, ana
(iv) the payment of all expenses and charges, legal or otherwise, paid or incurred by the
Assignee in realizing upon or protecting the indebtedness referred to in the foregoing
clauses (i), (ii) and (iii) or uny security therefore, including this Assignment (the Note and
\ the other indebtedness, obligations and liabilities referred to in clauses (i), (i1), (iii) and (iv)
above being hereinafter collectively referred to as the "indebtedness hereby secured").
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The Assignors do hereby irrevocably constitute and appoint the Assignee the true
and lawful attorney of the Assignors with fuil power of substitution for Assignors and in
Assignors' name, pluce and stead (o ask, demand, colleet, receive, receipt for, sue for,
compound and give acquittance for any and all sums due or to become due under any
Lease, with full power to settle, adjust or compromise any claim thereunder as fully as the
Assignors could do, and to endorse the naime of the Assignors or any of them on al)
commercial paper given in payment or in part payment thereof, und in the Assignee's
discretion 1o file any claim or take any other action or proceeding, either in the Assignee's
name or in the name of the Assignors or any of them or otherwise, which the Assignee may
deem necessary or appropriate (0 protect and preserve the right, litle and interest of the
Assignee in and to such sums and the security intended to be ufforded hereby.

The Beneficiary warrants to the Assignee that the Assignors have good right 10
make this Assiznment und that the Assignors have not heretofore alienated, assigned,
pledged or otberyise disposed of any of the rights, rents and other sums due or which may
hereafter become Gue und which are intended to be assigned hereunder.

This Assignmert-includes und establishes a present absolute and primary transfer
and nssignment of all rente; caings, income, issues and profits of the premises, but so
long as no event of default snull exist under the Note or the Mortgage and no event shall
exist which by lapse of time or cervice of notice, or both, has or would become an event of
defavlt thereunder, the Assignors skai! have the right and license to collect, use and enjoy
all rents and other sums due or to becoms due under and by virtue of any Lzase as they
respectively become due, bul not more thin 30 days in advance.

The Assignors hereby irrevocably congeptto and authorize and direct that the tenant
or other obligor under any Lease upon demand and-aotice from the Assignee of the
Assignee's right to receive rents and other sums herénader, shall pay such rents and other
sums to the Assignee without any obligation on the pa:t.of such tenant or other obligor to
determine the actual existence of any default or event claimed by the Assignee as the basis
for the Assignee's right to receive such rents or other sums aad notwithstanding any notice
from or claim of the Assignors or any of them to the contrary.~Tiie Assignors hereby
wiive any right or claim against any tenant or other obligor for ady-such rents and other
sums paid by tenant or other obligor to the Assignee.

Without limiting any legal rights of the Assignee as the absolute assign=e of the
rents, issues and profits of the premises and in furtherance thereof, Assignois agree that in
the event of default under said Mortgage, whether before or after the Note is deciarédd due

in accordance with ils terms or under the terms of said Mortgage and whether beicir-aor 7
after satisfaction of any requirement of the lapse of time or the giving of notice or boibon Ix
which acceleration after default may be conditioned, the Assignce may, at its option, (i) o)
take actual possession of the premises hercinabove described, or of any part thereof, [
personally or by agent or attorney, as for condition broken, and with or without force and -1
with or without process of law, enter upon, take, and maintain possession of all or any part 2

of said premises together with all documents, books, records, papers and accounts relating
thereto, and exclude the Assignors, their agents or servants, therefrom and hold, operate,
manage and control the premises, and at the expense of the premises, from time to time,
cause to be made all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments and improvements to the premises as may seem
judicious, and pay taxes, assessmenis and prior or proper charges on the premises,
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or any part thereof, and insure and reinsure the same, and lease the premiscs in such
parcets and for such times and on such terms as Assignee may deem fit, including leases
for terms cxpiring beyond the maturity of the indebtedness secured by suid Mortgage, and
cancel any lease or sublease for any cause or on any ground which would entitle the
Assignors or either of them to cancel the sume and in every such case have the right to
manage and operate the said premises and to carry on the business thereof as the Assignee
shall deem proper or (if) with or without taking possession of the premises, Assignee may
proceed to enforce the Leases and collect all sums due or to become due thereunder and by
so doing Assignee shall not be deemed a mortgagee in possession nor to have assumed or
become responsible or liable for any obligations of Assignors arising thercunder or in
respect tacereof,

Any/suins received by Assignee under or by virtue of this Assignment shall be
applied to the jiayment of or on account of the following in such order and manner as
Assignee may elet

(a) lo the paymeniof all proper charges and expenses, including the just and
reasonable compersation for the services of Assignee, its attorneys, agents, clerks,
servants and others eriploved in connecetion with the operation, management and
control of the premises gad the conduct of the business thereof and, if the Assignee
shall elect, to the establisiiment of u reserve which shall be sufficient in Assignee's
judgment to indemnify it aguinstany linbility, loss or damage on account of uny
matter or thing dene in good faith 2nd in pursuance of the rights and powers
contained herein;

(b) to the payment of any sum secured Ly« lien or encumbrance upon the premises;
pay y P p

(c) to the cost of completing any improvements paing constructed an or aboui the
premises; and

(d) to the reduction of the indebtedness hereby secured; whether or not the same
may then be due or be otherwise adequately secured.

The manner of applicalion of such swms and the items which shalt-he credited or
paid out of same shall be within the sole discretion of Assignee and nothir,g hercin
contained shall obligate Assignee to use nny such sums for a purpose other than recucing
the indebtedness hereby secured unless it shall elect so to do. Assignee shull e avhrogated
to any lien discharged out of the rents, income and profits of the premises.

The Assignors hereby further covenant that the Assignors will upon request oithe
Assignee execute and deliver such further instruments and do and perform such other acts
and things as the Assignee may reasonably deem necessary or appropriate to mere
effectively vest in and secure to the Assignee the rights and rents which are intended to be
assigned to the Assignee hereunder. Assignors irrevocably waive any right they now or
hereafter may have to offset any claim or liability owing from any of them to any obligor on
a Lease against sums due or to become due from such obligor under a Lease.
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Assignors covenant and agree to observe und perform all of the obligations imposed
on them under the Leases and not to do or permit to be done unything to impeir the security
thereof, not to cxecute any Lease on terms and conditions less satisfuctory to the lessor than
arc usual and customary in leases with a similar term and for similar types of space in the
general market arca where the premises is located, not to further assign or encumber their
rights under the Leases or their rights to the rents or other sums due or to become due
thereunder and not suffer or permit any of the Leases to be subordinated to any other licns
or encumbrances whatsoever, any such subordination to be null and void unless done with
the written consent of Assignee. Assignors further covenant and agree not to amend,
modify or terminatc any of the Leases withaut the prior writlen consent of Assignee,
provided that unless and until an event of defoult or uny event which with the lapse of time,
the giving of notice, or both would constitute such un event of defautt has oceurred under
the terros of the Mortgage or Note, Assignors may enter into amendments and
modificutions to Leases which do not adversely affect the security thereof and may
terminate 2ases il substantially concurrent with such termination, they shall huve entered
into & new Loase of the space which was the subject of the terminated Lease upon terins
and conditions+ie-iess beneficial to them than those contained in the terminated Lease and
with u lessee of at lzas! equatl creditworthiness to the terminated lessee, provided that the
foregoing to the contray notwithstanding no Lease shail be terminated if such termination
would reduce the amount vhich any lender is then obligated to fund under any commitment
issued to provide financing o the premises. Assignors further covenant and agree that
they will, at the request of Assigiice, submit the exccuted originals of all Leases to
Assignee.

The acceptance by the Assigries o1 this Assignment, with all of the rights, powers,
privileges and authority so created, shail not, prior to entry upon and taking of actual
physical possession of the premises by the Assignee, be deemed or construed Lo constilute
the Assignee a mortgagee in possession nor impose any obligation whatsoever upon the
Assignee, it being understood and agreed that the Assignee does not hereby undertake to
perform or discharge any obligution, duty or liability"o” the lundlord under uny Leases or
under or by reason of this Assignment. Assignee shallnive no liability to Assignors or
anyone for any action taken or omitted to be taken by ivuereunder, except for its willful
misconduct. Should the Assignee incur any liability, loss ol darnsge under or by reason of
this Assignment or for any action taken by the Assignee hereurder, ot in defense against
any claim or demand whatsoever which may be asserted against e /Assignee arising out of
any lease, the amount thereof, inclitding costs, expenses and reasonabie attorneys' fecs,
together with interest thereon at the rate applicable to the Note at the tim= o/ incurrence (or
if the Note has been paid in full at the time of incurrence, then at the rate applicable to the
Note at the time of such payment in full), shall be secured by this Assignment-nz by the
Mortgage, and the Assignors shall reimburse the Assignee therefore immediateiy-uron
demand, Assignors obligation to so pay to survive payment of the indebtedness herebv
secured and the release of this Assignment.

The rights and remedies of the Assignee hereunder are cumulative and are not
secondary to or in lieu of but are in addition te any rights or remedies which the Assignee
shall have under the said Note, Mortgage or any other instrument or document or under
applicable law and the exercise by Assignee of any rights and remedies herein contained
shall not be deemed a waiver of any other rights or remedies of Assignee, whether arising
under the Mortgage or otherwise, each and all of which may be cxercised whenever
Assignee deems it in its interest to do so. The rights and remedies of the Assignee may be
exercised from time to time and as often as such exercise is deemed expedient and the
failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed
to be a waiver of any rights under the terms hereof.
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The right of the Assignee to coliect and reccive the rents assigned hereunder or (o
exercise any of the rights or powers herein granted to the Assignee shall, to the extent not
prohibited by law, extend also to the period from and after the filing of any suit to foreciose
the lien of the Mortgnge, including any period allowed by law {or the redemption of the
premises after any toreclosure sale.

This Assignment shall be assignable by the Assignee and all of the terms and
provisions hereof shall be binding upon and inure 1o the benefit of the respective exeeutors,
administrators, legal representatives, successors and assigns of cach of the parties hercto.
All provisions hereof ure severable and if any provisions hereof shall be invalid or
unenforceable, the validity and enforceability of the remaining provisions hereof shall in no
wity be affzcied thereby. If more than one person signs this instrument as Beneficiary, the
term "Beneliciary” us used herein shall mean ail of such persons, jointly and severally,

Dated this __»3__ day of DL_-}D_L&Q. 1994,
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This instrument is execuited by the undersigned, not personally but as Trustee us
aforesuid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (und said Trustec hereby warrants that it possesses {ull power and authority to
exccute this instrument), and it is expressly understeod and agreed thal nothing herein or in
siid Note contained shall be construcd as creating any liability on snid Trustee personally to
pay the said Note or any interest that may accrue thereon, or uny indebtedness aceruing
hereunder, or to perform any covenant either express or implied hercin contained, all such
liability, if uny, being cxpressly waived by Assignee and by every person now or hereafter
claiming any right or security hereunder, and that so far us said Trustee personally is
concerned, the legal holder or holders of said Note and the owner or owners of any
indebte<ness aceruing hereunder shall look solely to the premises hereby and by the
Mortgage canveyed for the payment thercof, by the enforcement of the liens hereby und
thereby creited, in the manner herein and in said Mortgage provided or by action to enforce
the personal liability of any guarantors of the indebtedness hereby secured or by realization
on any other collnein! for the indebtedness hereby secured.

IN WITNESS WHEREQF, the undersigned, not personally but as Trustee as
uforesaid, has caused these presents to be signed by its Vice president, and its corporate
seal to be hereunto affixed and atlested by its Assistant Secretary, as of the day and yewr
first above written,

AMERICAN NATIONAL BANK AND
TRUST COMPANY, as Trustce as
Aforesaid and Not Personally

Q:’ . / ,/ bl s b 2
I:¢/Vice Pefsident
: #!

F. JOHANSEN
Type ot Print Name

L7 _Assr/ _ Secrelary
Sy /
regory S. ‘Kasprzyk

Type or Print Name
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SQETAL L

THE NORTX 33 FEET OF THE SOUTH 158 FEET OF LOT 5 (EXCEPT THAT
PART THERZCF CONVEYED TO THE CITY OF CHICAGO, BY DEED DATED
AUGUST 12,/1%593; AND RECORDED IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLIICSS, OSULY 7, 1894, AS DOCUMENT NUMBER 2070355, IN
BOOK 4908, PAGE 290), IN RUNYAN AND CURTIS' SUBDIVISION OF THE
EAST 5 ACRES OF THAT PART LYING SQUTH OF LAKE STREET OF THE WEST
HALF OF THE SOUTHWIST QUARTER OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF TE: THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

THE WEST 110 FEET OF THE SCuUrH 125 FEET OF LOT 5 IN RUNYAN AND
CURTIS' SUBDIVISION OF THE EASIT 3 ACRES OF THAT PART OF THE WEST
HALF OF THE SOUTHWEST QUARTER LYING SOUTH OF LAKE STREET OF
SECTION 11, TOWNSHIP 39 NORTH, RAXMGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

IAOT 10 (EXCEPT THE NORTH 10 FEET THEREOF), 'IJN BLOCK 4 IN EVANS
AND OTHER SUBDIVISION OF BLOCKS 1, 2, 3, a4 4, IN OSBORNE'S
SUBDIVISICON OF THE WEST 5 ACRES OF THE EAST. J2 ACRES OF THAT
PART LYING SOUTH OF LAKE STREET OF THE EAST HALLD OF THE WEST
HALF OF THE SOQUTHWEST QUARTER, OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CQ0K COUNTY,

ILLINOIS.

Addvess: 6 North Helin
Property Chicago, Tlirols 60624

P.I.N: 16-11-312-032-0000
16-11—312-033—0(111

16-11-312-034-0000
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