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{Addiess)

THIS MORTGAGL G e
between the Mortgagor, B" iinq K ﬁ‘
{Iwéx:m "ﬁtnrr%\lu ), anad the Multeagee,
orporntic : !
“aus1 W exchss AV, it

whose nddress is .

WHEREAS, Borrower is indebted to(tendes in the principal sum of U5/ %
which indebledness is evidenced by Bortowers nole dmed &, b6 AUUPTORTININ und extensions nnd renewunls

thereol (herein *Niote'”), providing for mnmr x ntm glocfl% (il incigxﬂ nndémcrest’ Iwixh the buln%ccdgligldchlctlnc.‘is.

if not sooner paid, due und payable on

To SECURE to Lender the repayinent of the indcbtedress evidenced by the Note, with interest thereon; the payment
advanced 1 2lcardance herewith to protect the security of this Mortgage: and
wer does hersby morignge, gruant

. Sute ol

of all other sums, with interest thereon,
the performance of the covenunts and agreciments of Borrowers herein contined,

and convey to Lender the following described property located in the County of

Tha’iollowing Desaribed Real Estate Situatsed In The County Of Cook In
The State OFf Illinois To Wit: Lot 363 In Bricioan's Westfield Sub-
Division In The North East 1/4 Of Bection 31, Toaship 38 North, Range
14, Bast Of The Third Principal Meridian, Ia Cook C.umty, Illincias.
Tax I.D. 20-31-213-01S ' |

ELEBISES

[Sireet]
therein 'Propeny Address''y;
{Zip Code}
ToceTHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances and reats all of which shall be deemed 0 be and nemnin a part of the property covered by this Mortgage;
und ull of the foregoing, wgether with said pmpcny for the leasehold estate if this Morigape is on a lensehold) ore

hereinafter refetred to as the *'Property.””
Borrower covenunts that Borrower js fawfully seised of the esiate hereby conveyed and hus the right to morigage,
gmat and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants thut Borrower warrants and will defend generally the title 1o the Properiy agninst all claims and demands.,
subJeCl 10 encumbrances of record.

ILL’INOIb
Bankers Systams, Inc., 5t Cloud, MM 58302 (1-800-387-2241) 1/88 SMD-IL  CUSTOMIZED hT 4 GT-15-14-050 (8/90
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€ (l r A ver. Hxic @ Yfar payment or modifica-
upacdol phid Mok hnt g sucedssor In Interest of Borrower
shall not opérate to rejease, in any manner, the {fability of the original Borrower and Borrower's successors in Interest.
Lender shall _not. be . rg:qqucd 19 Fepmyng .procecdings agninst such successor or refuse to extend time for
LB E L, b il l.'»"%»% X
payment or q}?tp{yyjig muq.i‘fj",g:mpxﬁ_ﬁ‘t ign ol the sums sccured by this Martgage by reason of rny demand made by the
original Borrower and Borrower's siiccessors in intevest, Any forbearancs by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or

“as Tyttt ty
10. Berggwer,Not Reilﬂ?
tion ot‘umor‘q;%{oi} gf thelsuind g

remedy.
11. Successors end Asslgns Bound; Joint and Several Liablity; Co-slgners. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender und
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but dous not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or undev this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgnge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Baorrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed 1o Borrower at the Property Address or ot such other address as Borrower may designate by notice to Lender
as provided hereiriand (b) any notice to Lender shall be given by certified mail to Lender’s address steied hersin or to
such other addris: »s Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be drcraed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing I'aw Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdigztion in which tiie/fraperty is Inented. The foregoing sentence shall not Himide the applicabillity of Foederal law to
this Morigage. In the evend st any provision or clause of this Mortgage or the Mote conlllets with applicable law, such
conflict shall not aflect other provislons of this Mortgage or the Note whieh can be given elfect without the conflicting
pravision, and to this cnd the provisions of thix Mortgage and the Note are declared to be severable. As used hereln,

“‘costs”, “‘expenses’’ and ‘'attorneys"fees” include all sums to the extent not prohibited by applicable luw or Himited

herein,
14. Borrower's Capy. Borrower siva!l b= furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliitatlon Loan Agreement. B¢ rrover shall fulfil! all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enifers into with Lender. Lender, at Lender's optien,
may require Borrower to execute and deliver t~ fender, in 8 form zcceptable io Lender, an assignment of any
rights, claims or defenses which Borrower may havi: ar,ailist partics who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Benelicial Intervst ir-Dorrower, If all or any part of the Property or any interest

in it is sold or transferred (or if a benelicial interest in BOrrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender maey, & its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall .0/ be exercised by Lender if exercise is prehibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower‘noncs of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or zaa.led within which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails to pay these sums prior to' tiic expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice ar domand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

i7. Accoleration; Remedies. Except as provided In paragraph 16 hercof viun Borrower's hreach of any cove-
nent or agreement of Borrower In this Mortgage, Including the covenants to pay.whzn due any sums secured by this
Mortgage, Lender prior to acceleration shall glve noilee to Barr: wer as provided in poaceaph 12 hereof specifylng: {1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days f1om the date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fatlure 1o cure such breach on or before the date specified
in the notlce may result In acceleration of the sums setured ¥y this'MiFigage, foreciosure by 'aoicial proceeding, nnd
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accolers(ion nnd the right to
assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower te‘arceleration and
foreclosure. If the breach is not cured on or before the dmié Sgedifiéd in' e notice, Lender, at Ldnsler's option, may
declare all of the sums secured by this Mortgage to be Immediateiy due and payable without further <. emand and may
foreclose this Mertgage by judicial proceeding. Lender shall be entitled to collect In such proceeding sa . expenses of
foreclosure, Inciuding, but not limlted to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reports.

13. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 0 judgment enforcing this Mortgage iI: (a) Borrower pays Lender al! sums
which would be then due under this Mortgage and the Note had no acceleratien occurred; {b) Barrower cures all
breaches of nny other covenants or sgreements of Borrower contained in this Mortgage; (¢) Berrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure thut the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgnge and the abligations secured hereby shall remtain
in fult force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, Borrower hereby assigns to o5
.Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
manngement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s

" bonds and reasonabie attorneys’ fees, and then to the sums secured by this Morigage. The recelver shall be liable to
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