UNOFFICIAL COPY IS
' “: Box ?.;GU

sl
H .

BANC GNE MOPT(‘”‘E (’OR!‘ORAT]DN
POST CLOSING OCF ARTEACNT
1t MDNUMEN[ GIRCLE . SUITE 1414

INDIAHAPCLE, INDIANA 46204 | 94868133

ﬁﬂé&mmﬁ//?dﬁw T ""‘““ ‘““""0 Thiy H!wi’ur me:l(nx Duul SR —
| MORTGAGF S

-~ DEPT- -01 RECORDING . . $41.00
| OTO04Y TRAN 4082 10/07/94 11215200
v B PRV #—-P4-868133
.. COOK COUNTY RECORDER

AR

THIS MORTGAL:L(&ccumy ln.rumt.m)wgwcn on . Septamhnr 30 1994 B T!u.martgnbor is

KEVIN P NEENAH A SINGi.E MAH PATRIBIA LYNGH. A S[NGLE WUHAN

(Bnrrowcr") Th:s Sccumy Inslrumcm i3 gwcnw Wof fy ‘A‘HDHE HOHTEAEE & FINANGIM.
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thh :ﬂ.orgnm?cdundcx:sung undcr lhn lawsot" THF. STATE OF / ‘1NDIS s - .,-uml whogo

ngidreusl.s E76 LINCOLN AVENUE . : (
ov o WINMETKA, IL 60083 C - ("u*‘.‘cr") Burruwcf owes Lender thc prmupal sum of é

Una Hundred Forty-Seven Thougand Six Hundrad sm! NO/1D! wremmmvmmnrncsamc s en -
Doltars (US, $ 147,600,000 . ),
Thl.s deht is cwdcnwd hy. Borrower's nole dazcd the same datc a3 this Security Instrumen("Not"), which provides for momihiy
paymonts, with the full debt, il not paid cartier, duc and payable on Octobe; +. 2024 . This Sccurity
Instrument secures o Lender: (8) the repayment of the debt evidenced by the Note, with intcrest; and all renewals, cxtcnsions and
modifications of the Nowe; (b) the payment of all other sums, with intceest, advanced under patagraph 7 (0 proiect the security. of
this Security Insirument; and (¢) the performance of Borrower’s covenanis apd agreements under this Security Instament and the
Nalg. For Lhm purposc. Borrower does herchy morlgu,gc. grum and canvey 1 Lender the fnllowmg dosratiad property locates in
. CDUK I R 7 Lcunxy, lllmma.
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Lot twenty-four (24} in Llosk one (1) in Free’s Addition to t
villags of Jeffarson, beinc - cthat part of the South East guart
(1/4) of Section 8, Township 40 North, Range 13, East of the!
Third Principal Meridian, (South of the Indian Boundary Lins)

in Cook County, Illinois.
PERMANENT INDEX NUMBER; 13-08-425-054-0000
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payments may no longer be required, at the option of Lender, il mpriguge insurance coverage (in the amonnt and for the period
that Lender reguires) provided by an insurer approved by Lender again becaimes available und s obiined. Bosrower shall pay the
prewiums required o maintain mortgsge insurance in cifect, or to provide a loss rescrve, until the requirement for morgage
Insurance ends in accordance with any written agreement between Borrawer and Lender or applicable luw,

© 9, Inspection. Lender or ita agent may mike reasonable entrlcs upon and inspections of the Property. Lender shall give
Borrawer notice o the time of or prior 1o an inspection specifying reasonable cause for the-inspection, :

- 10, Condemnation, Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condomnation or other taking of any part of the Property, or for conveyanco in liew of condemnation, are hereby sssigned and
shali be paid to Lender. - B e L .
-+ In'the eyent of a to1al taking of tho Property, the proceeds shall bo applied 10 the sums secured by this Security Instrument,
whethicr or not then due, with any excess paid 1o Borrower. In tie cvent of a partia! inking of the Property in which the fair morket
velue of the Praperty immediately before the taking is cqual to or greater than the amount of tho sums secured by this Security

 Instrument immediately hefore the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds maitiplicd by the following fraction: (a) the totl amount of
the sums secured iximelintely before the taking, divided by (b) the fair market vatue of the Property immediately before the
wking. Any balance sheli be paid to Borrower, in the event of a partinl iuking of the Property in which the {air market valuc of the
Property immedintely befory the taking is lesy then the amount of the. sums secured immedintely. before the laking, unless
Borrower and Lender othera/is: agree in wriling or unless applicable-law otherwise provides, the proceeds shall be applied o the
sums scourad by this Sccurity Esizament whether or not the sums are then due, o S .
- 1f tho Property is abandoned Dy anrrower, or if, after notice by Leader 1o Borrower that the condemeor offers 0 make an
gward or settle a claim for damages, Fairower Talls. o reaponsd to Lender within 30 days after the dole the notice is given, Leader
is-nuthorized to colleet and upply the proceeds, af its option, cither to restoration ot repuir of the Property or to the suims secured
by-this Security Instrument, whether or not then due. - ‘

" Unless Lender and Borrower otherwise agre’ in t/riting, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or chungo the amount of such paymenls.

'11. Borrower Not Released; Forbearance By Lerder Not a Walver,  Exiengion of the lime for payment or modification
of amortization of the sums securcd by this Security Insin:sent granled by Lender 10 any suecessor in interest of Borrower shall
nnt epersie o relcase the liability of the original Borrower or Lowower's successors in interest. Lender shall not be required o
commence proceedings againsl any successor in interest or refuse 1o exiend time for pagment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any detwnd-madoe by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy ehall not be u waiver of ar preclude the excrise of any
right or remedy. : /

12. Successors and Assigns Bound; Joint and Several Linbdity; Co-sigrers, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lende: dud Bosrower, subject 1o the provisions of
paragraph 17, Borrower's covenanls and ngreements shait be joint and severml. Ay Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Sccurity instrument on'y. to morlgage, grant and convey that
Borrower's interest in the Property under the tcrms of this Security Instrument; (b) is.nci peesonally obligaied o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Sceurity Instrument or the Note withootthat Borrower's consent.

-13. Loan Charges. T the loan sccured by this Security Instrument is subject to a law which sets maximum loan chasges,
and that kaw is finally interpreicd so that the interest or other loan charges collecled of 1o be collected i conniection with the logn
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo rafurn the charge (o the
permitted limit; and (b) any sums already coliected {rom Borrower which exceeded permitted limits will be refundad to Bomower.
Lender may chocse o make this refund by reducing the principal owed under the Note or by making & cirict payment 1o
Borrower. If-a refund reduces principal, the redustion will be treated as a partial prepayment without any prepayment charge
under the Note, . - ‘ L oL

. 14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address of
any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class maif o Lender's
address stated hercin or any other address Lender designalcs by notice to Borrower. Any nolice provided for in this Sccurity
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

. 15. Governing Law; Severability. This Sccurity Instrument shall be. govemed. by federal, law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this- Security, Instrunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To thig cnd the provisions of this Sccurity Instrument and the.Note arc declared to
beseverable, - : 3 P T T PP T U TR S e e e
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© 1o Borrawer's Copy.  Dorrower shall be given one conformed copy of tie Note and of this Secerity Instrument.. . |,

- 17, Transfer of the Prnperizy or & Buneficiul Interest in Borrower, 1L all or any part of the Property or any intetest in it is

soid or transferred (or if a benclicial intceest in Borfrowes i sold or transftrred and Borrower 15 not & natural person) jwithout
Lender's prior writlen consent, Lender may, ol lis option, require immediale payment in {ull of ulk sutms sccured by this Scourity
Instrument, However, this option shall not be exercised by Lender il excrcise is prohibited by fedezal law as of the dae of this
Security Instrument, -
If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall prowvide a period of not less
thon 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, I{ Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate,  1f Borrower meets ‘certain conditions, Borrower shall have the right 1o have
cafarcement of this Sccurity Instrument discontinued al any time prior to the carlier of (a) 5 days (or such other period as
applicable taw may specify for reinsiatement) before sale of the Property pursuant to.uny power of sale contained in this Seeurit
Insteument; or {b) entry of a judgment enforcing this Security Instrament. Those conditions arc thnt Borrower: (1) pays Leader alr
syms which then would be due under this Security Instrument and the Note as if no acceleration had occurrc(]: (k) cures uny
default of any other covenants or agreements: (c) pays all expenses incwrred in cnforcing thiy Security Instrument, including, but
fiot Vinited 10, reasonable attorneys' fees; and (d) tikes such action ng Lendet may rensonably require to nssure thal the tenof this
Sceurity InstrumentC.eider's righls in the Property und Borrower's obligation lo pay the sums sccurcil by this Security
Instrument. shall continuz-anchanged. Upon reingtatement by Borrower, this Securlty Instrument and the obligations secured
hereby shall remain fully eitestive as if no acceleration hud eccurred. However, this right 1o reinstate shali not apply in the cuse of
neeeleration under paragrapn b/ ‘

19, Sale of Note; Chavge-of oun Servicer.  The Nole or o partial interest in the Nowe (together with this Securily -
Instrument) may be sold one or marz times without prior abiice 10 Borower, A sule may resull in a change in the entity (known .
w4 the "Loun Servicer”) that colleets movthly payrieats duc under the Note and this Seeurity Instrument. Tl%crc also may be one or
morc changes of the Loan Servicer un/claied to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorfance with paragraph 14 above and applicable law, The notice will siate the name and
atldress of the new Loan Servicer and the wnicss o which payments should be imrde. The notice will also contain any other
information required by applicable law. P :

20. Huzardous Substances, Borrower shall not cuuse or permit the presence, use, disposal, storage, or volease of any
Hazardous Substances on of in the Property. Barrowsr shall not do, nor allow anyone else o do, mything affecting the Property
that is o violation of sny Environmental Law, The preceding two semtences shadl-nat apply to the presence, use, or storage on the
Pragerty of smuli quantitics of Huzardous Subsiances tial e generally recognized to be appropriaie 1 normal residential uses
and to maintenance of the Property. ‘

Borrower shall prompily give Lender written notice of ary investigation, claitn, demand, tawsuit or other action by any
govermmenial or regulatory agency or privale party involving the-Praperty and any Huzardous Substance or Environmenlal Law
of which Borrower hus actual knowledge, I Borrower leams, or'ls woufied by any governmental ar'regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Provesty is necessary, Borrower shall prompily tnke all
necessary remodial actions in accordonce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanies defined as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoling, kerosene, oihir flammable or toxic petroieum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formadehyide, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and lnws of the jurisdiciion where the Property is located that relae
10 heaith, safely orenvironmenial protection. oy : C

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant snd agree s (oiicws, . . .
- .21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration lollowing Borrower’s breach of
pny covenunt ar agreement in this Security Instrument (but not prior to acceleration. under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the nction requirec tr oreve the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default mus? be cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in acceleration o/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal. further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-existence
of u default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may (oreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ;

22, Refease. Upon payment of all sums secured by this Sccurity Instrument, Leader shall release this Sccurity Instrument - -
without charge to Borrower, Borrower shall pay any recordation costs. U

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

CIIIZYE

BN
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30th day of September |, 1984 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Noic (o

NORTH SHORE WORTGAGE & FINANCIAL

T {the "Lender™)
of the same s and covering the Property dcscrlbcd in tha Sccurlly Inalrumcnl and locawed oi: S

5672 W. GROVER, GHIGAGU{:ILLIND]Sx,aﬂsan

{Propeny Addrers)

1-4 FAMILY COVENANTS, In addition to the cavenants and agrccrncnrs made in the ’iccumy Insiryment,
Borrower and Lender further covoran't and agree as follows:

- A. ADDITIONAL PROPEK: ¥ SUBJECT TO THE SECURITY INSTRUMENT In addition o the
Property described in the Security instnyment, the following items are added to the Property description, and shall
also constitule the Property covered by iz Scourity Instrument: building materials, appliances and goods of every
nrature whatsocver now or hercafler localed i, 2, or-used, or intended to be used in connection with the Property,
including, but not limited to, those for the purgur-eof supplying or distributing heating, cooling, electricity, gus,
water, air and light, fire prevention and cxtinguishing ~pparatus, sccurity and access control apparatus, plumbing,
bath lubs, water hcaters, waler closcls, sinks, ranges, stoves. refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, siorm doors, screens, blinds, shides, curtaing and curtain rods, attached mirrors, cabinets,
panclling and attached floor coverings now or hercafter supched to the Property, all of which, including
replacements and additions thereto, shall be decmed to be and remara part of the Property covered by the Sccurity
Instrument, All of the foregoing together with the Property descriue/s in the Security Instrument {or the Jeaschold
estate W the Security lnstrument is on g tcﬂschofd} are-referred 10 inoas 1-4 Family Rider and the Scourity
Instruinent ag the "Property.”

- B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower snab. not seek, ageee to or make a
change in the use of the Property or its zoning classification, unless Lendor has axreed in writing lo the change.
Borrower shall comply with all laws, ordmanccs. rcgulauons and rcqu:rcmenu of nny govcmmcnlal body
applicabie to the Propenty,

- C,SUBORDINATE LIENS. Except-ay pcmﬂucd by l'cdcral law, Borrowcr shall not allr w any licn mfmor
to the Security Instrument to be perfected against the Property without Lender’s prior written pers aon, s

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in auridzn 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletea.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree -in writing, the first
sentence in Uniform Covenant & concerning Borrower's eccupancy of the Properly is deleted, All rcmmmng

covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity .deposits made in connection with leases of the Property, Upon the assignment, Leader
shall have the right to modify, extend or terminate the existing: leases and to execule new ieascs, in Lender's sole
discretion. As vsed in U‘lts pamgraph G the werd "lease” shnﬂ mcan "sublcasc" if Lhe Securuy !nstmmcnt isona
lcmhold : :

Murnsmrm 4 FAMILY RIDER -anl- MaolFreddie Mag Unlgnrm qnmumem L Form 3170 9190
) Pu- ! oﬂ
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 30th day of Septenmbar
19 84 . and is incorporated into and shall be. degned, 10 amend and supplement the Mortgnge, Deed of Trust or
Security Desd (Lhc "Security Instrument”).of the same-daic veh. BY iddihdefsigned (the "Borrowet”} 10 secure Borrower's
Adjustable Rate Note (the “Noie™) 10 NORTH: SHORE MORTGAGE ‘& FINQNGIAL

{the *Lender™) of the same date and covering the propernty doscribett in the Sccurixy-']nslrumcnl and loented ot

5672 W. GROVER, CHICAGO, ILLINDIS GOB3D
[Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE  AMND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWCR'S INTEREST RATE CAN Cr!ANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL CO \'c‘t"\t\i'_gs. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenantard agree as follows:

-~

AJINTEREST RATE AND MC’Q’.'Z_‘HLY PAYMENT CHANGES
The Now provides for an initinl \otzrost rate of 3.6250 %. The Note provides for changes n the
interest rate and the monthly payments, ws follows:

4, INTEREST RATE AND MONTHLY PAYZAENT CHANGES

(A} Change Dates

The inicrest rate [ will pay may change on the ficitday aof Qctober , 1885
day every 12th month thereafler. Each date on which my inarest rale could change is called a "Change Date.”

(3} ‘The Index

Beginning with the first Change Daic, my interest rate v/l be based on an index, The “Index” is the weekly nverage
yicld on Uniled States Treasury securites adjusted 10 a constani platurity of 1 year, us made available by the Federal Reserve
Board. The mast recent Index figure available as of the date 45 day bifore cach Change Pate is called the "Current Index.”

, and on that

If the Index is no longer available, the Note Holder wxu choose a ey mdo.x lhal is based upon comparable information.
The Notc Holder will give me notice of this choice. ' R Sl

(C) Calculation of Changes 3 ’ \

Before cach Change Date, the Note Holder will calcuiate my new mmrcst ratz by ndding

Two and Three-Fourths percentage s poite-( <200 2,7500 90} 10 the Current
Index. The Note Holder will then round the result of this addition w0 the nemigi vie-cighth of one percange point
£0.125%). Subicct 1o the limits stued in Section 4(D) below, this rounded amount wil/os iy new interest rate umil the next
Change Datc.

The Note Holder will then determine the amousnt of the monthly payment that would b2 sufficient o repay the unpaid
principal that T am expected to owe at the Change Date in (ull on the Maturity Date ot my nes’ interest rate in substantiaily
cgual payments. The result of this calculation will be the new nmounl o[ my numlhl) paymcnl

. (D) Limits on Interest Rate Changes

“The interest raic 1 am rcqmrcd to pay at the first C!:angc Date will not bc greater than .

. 5.B250D % or less than | 75 e T Thc.rcafwr. my. interest ratc wiltnsver be mcrcascd_
or, dccrcas:.d on any single Change Daic by more than lwo pcrccnmgc points (2. 0%) fram ik e of intercst § have been.
paying for the preceding 32 months. My inicrest rate will ncvcr be gredter than

89,6250 Ge.

(E) Effective Date of Changes

.My new, mmreu rate will becomme cffc.,uvc on cach Chnngc Dar,c. 1 wﬂl pay Lhe amoum of my ncw momhly paymcm
begmmng on: the Tirst momhly paymen| daie after the Chanz,c Dmc uniil lhe amouat of my- monlhly paymcm changcs again,

(F) Notu:e ol‘ Ch.mj,es : . : :

The Notc Holder will deliver or rmail 1o me a aotice of: .my chﬁngcs in my mu:rcst rmc and lhc amount of my monthly
payment before the effective date of any change. The notice will incluce information required by law. 10 be given me and also
Lhe udc and tclcphone numbcr of a pcmon who wﬂl am'wcr nny queshon I may lmve mgard:ng thc nouce

1.

MULTISTATE ADJUBTABLE RATE RIDEH AR 8.2 - Bingle Fainily .« Fannte Mye/Freddia Ma¢ Unltokm takirudant ;0 0] Form D111 3788

Page 10f2
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