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MORTGAGE

THIS MORTG GF. ("Sceurity Instrument”} {s given on  ootober
The morigagor is

6, 1994
KRZ3TOPER M OLBON AND MELODIE A OLOON HIB WIFE

{"Borrower™). This Securivy [nstrumeni is given to
FINANCIAL FEDERAL-TRUST AND BAVINGS BANK

which is organized and existing under (e 'aws of  the United States of America

, and whose address is
21110 8, WESTERN AVENUL, OTVMPIA PIRLDS, ILLINQIS 60461

Fifét.kﬁeriéah Jve urcer #

(“Lemder™). Borrower owes Lender dhe prineipal sum of
BIXTY SKVEN THOUSAND SIX HUNIRPO-AND 00/100

Dollars (U.S. § €7,600.00 ). This debi/ir evidenced by Borrower's note dated the same date as this Security
Instrument {"Note™, which provides for monthly paymers, whh the full debr, if not paid caslier, due and payable on

October 21, 2004 . This Security Instrement secures o Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificzzions of the Note; (b) the payment of all other sums, with
immerest, advanced under paragraph 7 (o protect the security af this Szevity Instrument; and {c) the performance of Borrower's

covenants and agreements under this Security fnstrument and the Not<, -or this purpose, Borrower does bereby mortgage,
grant and convey to Lender the fullowing described property located in

ZO0K County, linois:
THE SOUTH 50 FEET OF LOT 38 IN W.K. GORE’S SUBDIVIFLON QF THAT PART OF

THRE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3!, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [\t CCOK COUNTY,
ILLINOIS.

3486822%

PERMANENT PROPERTY TAX NUMBER(S) 29-31-401-002-0030

“which has the address of 17863 GUTTSCHALK

HOMBWOOD
[Street] [Ciy}
Titinois 0 ("Property Address™):
IZip Code)
1LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT LOAN o&‘n' 3014 91&)8(9)41 3713 é pages}
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TOGETHER WITH all the bmprovements now or hiereafier erected on the property, and all casements, appurienances,

and fixtures now or herealier a part of the property. All replacements sud additions shull atso be covered by this Sccurlly
Instrument. All of the foregoing is referred 1o in this Securlty Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
morlgige, grant and convey the Property and that the Property s unencumberedd, except for encumbrances of record,
Borrower warranly wi! will defend generally the title 1o the Property against all claims and demiands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfnrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debs evidenced by the Now and any prepayment and late chiarges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the say monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds") for: (a) yearly
fxes and assessnends whick nuy attain priority over (his Security [nstrument as a lien on the Property: () yearly teaschold
payments or grours rents on the Property, if any: (c) yearly hazard or projicety iisurance premiums; (i) yearly flood
insurance premiums, if any; (¢) yearly mosigage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordancewit', the provisions of parigraph 8, in licu of the payment of merigage insurance premiums. These
items are colled “Bscrow 1ews.” Lender may, at any time, colleet and hold Funds in an amouni not to exceed the maxinm
amount & lender for a federntiy related mortgage loan may require fur Borrower's escrow account uiler the federal Real
Hstaie Sewtlement Procedures et of 1974 as amended from time to tine, J2 U.S.C. § 2601 ef seq. ("RESPA"), unless
anothet law thist applics to the Tunds_ e=ts o lesser amount, If so, Lender may, at any time, collect and hold Fuds in an
amount not to exceed the lesser amoany, Yender may estimate the amount of Funds duc on the basis of current data sind
reasonable estimates of expenditures of future Sxcrow Items or otherwise in accordance with applicabie law,

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiona} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow [tems. Lender may not charge Borrover for holding and applying the Fumds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lesdr< nays Borrower imterest on the Funds and applicable law perrmits
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loin, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any intercst
or earnings on the Funds. Borrower and Lender may agree in-writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an antwai accounting #é the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funel are pledged as additional security for all sums
securcd by this Security Instrument.

if the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceble fasy, 1F the amount of the Funds held by
Lander at any time is not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the ampunt necessary to make up the eficizney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt proviptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc a4 a credit against the sums
secured by this Security Instrument,

3. Application of Payments.  Unless applicable iaw provides otherwise, all payments receivad by Lemvler under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amatnt, payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, t any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taaes, assessments, charges, fines and impositions attributable (o the
Property which may altain priority ever this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien whichi has priority over this Security [nstrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the Tien in a manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien
which may altaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erecied on the
Preperty insured against loss by fire, hazards included within the term "extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods What Letder requires. The insurance carrler praviding the insarance shadl be chiaven by Borrower subject o
Lender's approval which shall not be uneeasonably withheld, If Borrower fails 1o maintaln coverage described above,
Lender may, s Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with parngraph 7,

All insurance policies and rencwals shail be acceptahle to Lender and shall include a stanidird mongage clause, Lender
shall have the right 1o hold the policics and renewaly. B Lewder requires, Borrower shadl promptly give to Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt adtice 1o the insuriice carrier aml
Lender, Lender may make proof of joss if not made prompily by Borrower,

Unless Lender and Borrower gtherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasiblc and Lender's security is not lessened. If the
restotatian or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 1o the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Botrower, If
Borrower shandons the Property, or does not answer within 3O days @ notice from Lender that the insurance carrier has
offered 1o setile a claim, then Lender may colicet the insurance proceeds, Lender may use the procecds 10 repair of restore
the Property or to pay sums secured hy (his Sccucity Insirument, whether or not then due, The 30-day pertod will begin
when the notice is-given,

Unless Lenaer and Borrower otherwise agree iu writing, any application of proceeds to principal shall not extend or
postpotie the due &2z of the monthly guyments referred Lo in paragraphs | and 2 oy change the amount of the paymems. If
under paragraph 20 dhe Property is acquired by Lender, Borrower’s right la any insurinice policies and proceeds resulting
from tamage to the Propesy prine w the acquislion shall prss 1o Lender o the extent of the sums secured by this Seourity
Ingtrament immediately prioety the aequisiion.

6. Oceupancy, Preservaki, Mainfenance wnd Proteclion of the Praperty; Borrower's Loan Application;
Leascholds. Borrower shall occuny. establish, and use the Property ax Borrower's principat residence within sixty dlays
after the execution of this Seeurity Instrument and shall comlage tw occupy e Property as Borrower's principnl residence
for at least one year after the date f cconprncy, unless Lesder otherwise agrees i writing, which consent shal) not be
unreasonably withheld, or uniess extenusing sircumstances ecist which are heyond Borrower's contro), Borrower shall not
destroy, damage or impair the Property, allw the Property to deterjorate, oy sommit wasie on the Property. Borrower shail
be in default if any forfeiti=e action or procecdirng, whether civil or criminal, is begun that in Lendee's good faith judgment
could resull in forfeiture of the Property or otwrwize materially impair the lien created by this Security Instetment or
Lender serurity interest, Borsower may enis 2uch a-oefmiy and reinstate, 28 provided in paragraph 18, by causing the aclion
or proceeding 1o be dismissed with a retitg that, i1 Lender's pood faith determinadon, precludes forfelure of the
Borrower’s inlerest in thy Property or othivr material impas:ineni of the Eua created by tils Security Instrument or Lender’s
seeurity interest. Borrower shalt aiso he in default if Borrower, “avring the loan applicatien process, gave materially false or
inacclrate inforsrion or statements to Lender {or failed 10 provide Lender with any material information) in connection
with ™me loan evideacad by the Note, including, but not limited to, seriesentations concerning Borrower's occupangy of the
Property o8 a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
af the lease. 1 Borrower acyuires fee title 1o the Property, the ieascholi ~ad the fec title shall not merge unless Lender
agrees 10 The merger in writing.

7. Protection of Lender’s Rights in the Property, [ Borrower fails 1o preform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sinalicantly affect Lender's rights in the
Propeny (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture or-to znforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Pispersy and Lender's rights in the
Property. Lendet’s actions may include paying any sums sceured by a fien which nas pricrity over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entertig on the Property to make zepaire. Although Lender may
take action under this paragraph 7, Lender does not kave to do so,

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrowss secuired by this
Security Instrument. Unless Borrower and Lender agree 1o ether terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Linder 1o Borrower
requesting payment,

8. Mortgage Insurance,  If Lender required morigage insurance as a condition of making the Joan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the monigage insurance greviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mertgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the vearly morignge insurance premium being paid by Botrower when the
insurance coverage lapsed or ceased o be in effect, Lender will accept, use and retain these payments as a loss reserve in
licw of morigage insutance. Loss reserve payraents may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvid by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or ils agent mey make reasonable enlries upon and inspections of the Property, Lender shall
give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or conzequentind, in connection with
TEM (87813 (70 Form 304 9190 (uge 3 of 6 pages)
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any condemnation or other taking of any part ef the Property, or lar conveyance in lieu of condemmnation, are hereby
assigned and shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums secured by this Security
Insteurnent, whether or not then due, with any cxcess paid o Borrower. In the event of a pariial taking of the Propetty In
which the falr market value of the Property bnmedintely before the taking s cqual so or greater than the amount of the sums
secured by this Sveurity Instrument immedintely before the taking, unless Borrower and Lender aiherwise agree in writing,
the sums seeured by this Security Instramest shall be reduced by the amount of the preceeds muitiplicd by the following
fraction: (a) the total amoumnt of the sums sccured immiediately before the 1aking, divided by (b) the Tair market value of the
Propenty immediately before the wking, Any balance shall be paid to Borrower, In the event of & partial taking of the
Property tn which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied (o the sunts secured by this Seeurlly Instrument whether or not the sums
are (hen due,

if the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or sett!* a claim for damages, Borrower fails to respond to Lender within 30 days after the date the uotice is given,
Lender is authorized 1o collect and apply the proceeds, al ils option, cither te restoration or repair of the Property or to the
stms secured by this Security Instrument, whether or not then due,

Unless Lender aind Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date o0 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Kelewved; Forbearance By Lender Not w Waiver,  Extension of e time for payment oc
modification of amortization 1 the sums secured by this Security Instrument granted by Lender 1o any suceessor tn interest
of Borrower shall not operate au release the lability of the origlial Borrower or Borrower's successors In interest, Lender
shall not be required to comnwice proceedings against any successor in interest or refuse o extend time for payment o
otherwise modifv amortization of thie sums secuted by this Security Insteument by reason of any demand mads by the
original Borrower or Borrower's succezsors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remely.

12, Successors and Aseigns Bound; Joini ead Several Linblitity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the sucesszors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanty and agreemets <iall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Nate: () is co-sigsing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of thiy Sectirity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thai Zender and ony other Borrower may agree to cxtend, modify,
forbear or make any accommodations with regard to the teiirs of this Security Instrument or the Note withow that
Borrower's consent,

13, Loan Charges. [ the loan sceured by this Security Instrusieat Is subject to a law which sets maximum lvan
charges, and that law is finally interpreted so that the interest or ollier liar cliarges collected or to be collected in connection
with the loan exceed the permitted timits, then: (a) any such loan charge shall ¥ reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borzower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the pripzigal owed under the Notw or by making
a direct payment to Borrower. IT a refund reduces principal, the reduction will be treated-97 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shil begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The-uotice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any notice (b Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o gorrower. Any notice
provided for in this Security Instrument shall be deetned to have been given to Borrower or Lender wher piven as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and ib: law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrurent.

17, Transfer of the Property or 2 Benelicial Interest in Borrower,  If alf or any part of the Property or any interest
in it is sold or gansferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law s of
the date of this Security Instrument.

IT Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or matled within which Berrower must pay alt sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiry Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ot such other period a3
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applicable law may =pecify for reinsiatement) before sale of the Property pursuant lo any pewer of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (s)
pays Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreerments; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sumy sceurcd by this Security Instrumeni shall continue unchanged. Upon reingtatement by Borrower,
this Security Instrument and the obligaiions seeured hereby shall remain fully cffective as if no aceeleration Wit occurred,
However, this right to reinstate shall aot apply in the case of acceleratlon under parngraph 17,

19. Sale of Note; Change of Loan Servlcer,  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold onc or more times without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated w a sale of the Note, If there is & change of the Loan Servicer,
Borrower will be given writien notice of the change in secordance with paragraply 14 above and applicable taw. The natice
wilt state the naes wid addreas of the new Loan Servicer and the address to which payments shonld he made, The notice
will zlso contaiz any other information requiredd by applicable law,

20, Hozardous Gubstances,  Borrower shall nol cabse or permit ihe presence, use, disposal, storage, or release of any
Hazardous Subsiances en or in the Property, Borrower shall not do, nor allow anyone clse o do, poything atfecting the
Property that is in vioision of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quamiities of Hazardous Substances that arc generally recognized 1o be appropriate to
normil residential uses and o vaaintenance of the Property.

Borrower shall groniptly give “ender writien notice of any investigation, cleim, demand, lawsuit or pther action by any
goverimental or regulatory agescy or private party involving the Property and any Hazardous Substasce or Environmental
Law of which Borrower has actual knowisdge. If Borrower learns, or is notified by any governmeninl or regulatory
authority, that any removal ot other remsdiation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shatl promptly take all necessary remedial actions in accordance with Enviropmental Law,

As used in this paragraph 20, "Hazardouz-Svéstances” are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances:/psoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials cxntaining asbestos or formaldehyde, nm! rdionctive materinls, Ax
used in this parageaph 20, "Environmenta] Law” menw federal laws and laws of the jurisdiction where the Property iy
Iocated that relate to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS, Barrower and Lenderfurther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve nodiee (o Borrower prior to secelerstion following Borrower's
breach of any covenunt or agreement in this Securlty Instrument/(hut not prior te scceleration under paragraph 17
unless upplicable law provides otherwlse). The notice shall specify: (=) the default; (b) the actlon required to cure the
default; (2) ot date, noi less thim 30 days from the date the notlce is dven to Borrower, by which the default must he
cured; and () that faflure (o cure the default on or before the date sjecitled b the notlee may result In ncceleration
of the sums secured by this Security Instrument, Foreclosure by judicial oroceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceieration und the ripht to nssert in the
foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default {s net cured on or befare the dute specified in the noticé, Yiender at its option may require
immediate payment in full ol all sums sccured by this Securily Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shali be entilled to cclivet all expenses incurred in
pursuing the remedies provided in this parugraph 21, including, but not limited to, reasonzole ntterneys® fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall roicuse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives alf right of homestead excmption in the Property,
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24, Rldorn to this Securtly Jnsttument.  [f one o ote elders are exectited by Borrower and recorded togetlisr wlih
this Sccurity Instrument, the covenants and agreements of cach auch rider shall be {ncorporated Inio and shall amend and

supplernent the covenants und agreements of this Scarily bistrament s If the rider(s) were a part of hls Securlly
Instrument. [Check applicable box(es))

D Adjustable Rate Rider [ Condominium Rider L-;J 1-4 Family Rider
U Graduated Payment Rider L Planned Unit Development Rider U Biweekly Puyment Rider
D Balloon Rider L Rate Improvement Rider lj Sccond Home Rider

l:] Other(s) [specify]

BY SIGNINT BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages | through 6 of this
Security Instrimare and in any rider{s) executed by Borrower and recorded with it.

Witness: Witness:

“-, . .,/ A ' o
)(.,_ _____ ' &L{___ﬁfj_ O/Qﬂz&_ {Seal) ><//Z‘tz'(‘g"'é"*’// ﬁ‘: %'M {Sual)
KRIZ SON

TOFER M. -Borrower MELODIE A. OLAON Hocrower

e ASeal) {(Seab)
-Foriower : «Borrawer
STATE OF ILLINOIS, 3 - Cre¥ County ss:
Wil ¢~ ’
I, the undersigned » & Notary Public in and for said county and state,
do hereby certily thal KRISTOPER M OLSON AND MELODIE A QLSON HIS WIFE
. personally known to me to be the same peisorgsd whose name(s) are
subscribed te the foregoing instrument, appeared before me this day in persen, and acknowleozed that  THEY signed
and dellvered (he said instrument as  THEIR frec and voluniory acl, for the usesund murposes therein set w
oY
forth. 2
Loy’
Given under my hand and official seal, thiy 6TH day of Octobar 1594 %
%]
1

My Commission expires:
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Weh

Notary Public

This instrument was prepare:

MAIL RECORDED DOCUMENT TO: ‘
MELANIE JOHNSON FINANCIAL FEDERAL TRUST > o INGS BANK
48 ORLAND SGOERE DRIVE 1401 N. LARKIN AVE g
ORLAND PARK, IL 60462 JOLIET, IL 60435
{Address)
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1-4 FAMILY RIDER

Asslpnment of Rents

THIS 14 FAMILY RIDER is mace this  6THE  day of October 1994
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given hy the undersigned (the *Borrowes*) to secure Borrower's Note 1o
FINANCIAL PEDERAL TRUST AND BAVINGS BANK

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

17863 GOTTSCHALX, ROMEWOOD, ILLINOIE 60430

{Property Adddrens|

14 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowrer
ant) Lender further covanant and agree ay follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security Instzument, the foflowing items arc added to the Property description, and shall also constitute the
Property covered by the Security Insturaent: building materialy, appliances and goods of every nature whaisoever now or
hereaiter located in, on, or used, or iitend~! to be used in conncction with the Property, inclading, but ot limited to, those
for the purposes of supplying or distribuiing hicating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparalus, sccurity and access conirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispusals, washers, drycrs, awnings storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabineis, panclling and attached floor coverings now or hercalier attached
to the Property, all of which, including replacements ancd aduitions thereto, shall be deemed o be and remain a part of the
Property covered by the Security Instrument, All of the ferrgoing together with the Property described in the Security
Instrument {or the leasehold estate if the Security Instrumeniia zn a leaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bcrrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in »viting to the change, Borrower shall comply
with all Jaws, ordinances, regutations anil requirements of any governmenta!._hod; applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower spsll not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior writte:: permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rens logs 'n addition 1o the other hazards for
which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenani 18 is deicta,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firet sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is delefed.  All remaining covepams and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property,  Upon the assignment, Lender shalt have the right ©
modify, extend or terminate the cxisting leuses and to execute new leases, in Lender’s sole discretion.  As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a lease hold.

2E28383ve6

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absoluiely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the Property, regardless
of to whotn the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents to collagt the Rents, and

agrees that each tenant of the Property shall pay the Remis to Lender or Lender's agenis. However, Borrower shall receive the
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Rents uniil: (1) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrusuent and; (i)
Lender has given notice to the tenant{s) that the Rents are to be paid to Leader or Lender's agent.  This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

if Leader gives novice of breach (o Barrower: (i) al) Rents received by Borrower shall be held by Borrower as trustee for
the benelit of Lender only, to be applicd o the sums secured by the Security Instniment; (1} Lender shall be emtitled to
collect and receive all of the Rents of the Property; (ili) Borrower ageees that each lenant of the Praperty shall pay al} Rens
due and unpaid to Leader or Lender's agents upon Lender’s written demand to the tenantt; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agenis shall be npplicd frst to the costs of aking control of and managing
the Property and collecting the Renis, including, but not limited to, attorney’s lees, recelver's fees, premijums on receiver's
homds, repair and mainitenance costs, Insurance premiums, taxes, asscssmenty and other charges on the Property, and then to
the sums secured by the Security Insisument; (v) Lender, Lender's ngents or any judiclally appointed receiver shali be Hable to
account for raly those Rents sctunily recelved; and {vl) Lender shall be entitlect t have o recelver appeinted (o fake
passession of and manage the Property and collect the Rents and profits derived from the Property without any sliowing as 1o
the inadequacy ol e Property s security,

If the Rents oi e Property are not sufficient to cover the costs of taking control of and managlng the Property and of
coilecting the Rents any finds expended by Leader for such purposes shall  become indebtedness of Borrower to Lender
sceured by the Security Trastpinent purstant o Uriform Cuvenant 7,

Borrower represents and weerants that Borrower bas not esecuted my prior assignment of the Rents i hay not and will
not perform any act that would provent Lender (rom exercising i1y vights under diis paragraph,

Lender, or Lender's agent or & yeaicially appoinied receiver, shall noi be required to enter upon, and take control of or
maintain the Property before or after giving notice of default o Borrower.  However, Lender, or Lender's agents or a
Judicially appointed receiver, may do so wtary titne when a default oceurs,  Any application of Rents shal} not cure or wuive
any default or invalidate any other right or rezieay of Lender. This assignment of Rents of the Property shall terminaie when

all the sums secured by the Security Instrument aieoald in full,

1. CROSS-DEFAULT PROVISION. Borrower’s/defailt or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument wae Lender may invoke any of the remedies permitted by the Security

Instrument.
BY SIGNING BELOW, Borrower sceapts and agrees {o the termz and provisious contained in pages 1 and 2 of this

- Family Rider. ‘) |
)ﬁ.i”*___‘/&ia Ulﬂ;..(i@ﬁ?l@cal)

KRIB'.LT“"E/E" M, LSO)‘! 5 Norrower
A / Vi S /7

’%ﬁ‘f‘»f/// T (Seal)
MELODIE A. JLBON -Bortower
A (Seal)
-Burmower
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(Seal) A
-Borrower
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