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ORIGINAL MORTGAGE : ‘ REMAINING
AND NOTE DATE: - Ocktcher 6, 19%4 MORTGAGE AMOUNT:
ORIGINAL MORTGAGE s S 9
AMOUNT: $ 67,600.00

* QRIGINAL INTEREST
RATE: B8.000%

MONTHLY PRINCIPAL

AND INTEREST :
PAYMENT: s 820.17 payable on the first day of each month and (ue

on or before the {5th day of each menth.

MONTHLY ESCROW
PAYMENT: h 117.70 payable on the first day of each month and due

on or before the 15th day of each month,

FIRST PAYMENT DATE: Decexber 1, 1954

MORTGAGE TERM: 120 MONTHS

For value received, the terms and conditions of the original Note and original Mortgage datad Octobor -19%4 ., .
and recorded on as document No, described abave grre hercby modjf' ed as follows. ’

i, Al instalimentss dues under the Mongage or Note shall bc pmd on a b'-w‘.vcckly basts every fourteen (14) cnicndar duys The amount of
each bi-weekly piyrient 'duc every fourteen (14) days'is'as follows O e e e

Principal and
Interest:

Stk

" Bscrow:
Total Bi-weekly Paymcn:;'_

The interest rate is reduced by 0.250% 10 7.750 %.

RO

Date of ﬂr'u Bn wcckly Paymcnt Nwembar 21’,“199&4' :
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PREPARED BY:

MELANIE JOHNSON

48 ORLAND SQUARE DRI
ORLAND PARK, IL60462

1401 M. LARKIN AVE.
JOLIET, IL 60435

@FF C bty =
h IN. ALSPED TRUST AND SAVINGS BANK

3. A late charge of 5% of the bi-weekly prmmp.’u ‘nnd.mtqrcit pajrrgzml due shall be assessed if the payment is not made on the date
scheduled.

In the event that o bi-weekly payment date falls on; {.ﬂé\ lhetBilﬂC is closed for business, the parties agree that onc (1) grace day
is perntitted so that no late charges wilk be assessed by Yirthe 0 the bank holiday.

4. The escrow payment duc on cach bi-weckly payment due date is 1/261h of the yearly taxes and assessments, and ground renis on the
proparty, if any, plus 1/26th of the yearly premium instaliments for hazard insurance, if any, plus 1/26th of the yearly installments for
morigage insurance, if any, all as rensonably estimated initially and from (ime to time by the Lender on the basis of assessments and
bills and reasonable estimates thereof.

5. In consideration Of the Lender's scheduting repaymient on a bi-weekly basis (every 14 calendar days), the Mortgagor(s) agree to pay
cach bi-weekly payment by Automatic Payment Sysiem from a Financial Federal Trust and Savings Bank checking account, If the
Mortgagor(s) fail 0 ray a bi-weekly payment by electronic funds transfer on the date due, the Lender has the right to convert the
payment schedule to a pionthly basis and increase the interest rate by 0.125 ‘%10 7.875 %.

In all other respecis, the terms and/corditions of the origine] Note and Mortgage shall remain in full force and effect and the Morigagors
promise to pay sald indebtedness as Ferrin stated and to perform alf obligations under said Mortgage and Note and this Agreement,
Daied this:  6TH . day of Octole:x 19 94 .

" FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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RRISTOFER M.[/OLSON

S TGt T

MELODIE A. OLSON

STATE OF ILLINOIS )

SS.

COUNTY OF agen—{_ | g

I, the undersigned »a Notary Public in and for said county and siate do hercby certify that
KRISTOFER M OLSON AND MELODIE A OLSCN HIS WIFE

personally known o me to be the saihe persons whose names are sebscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that they signed and delivered the said instrument as their frec and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 6TH day of Qctobex ,1994
| %’ /b:“fﬂk[\“ '
T | 5P Notary Pu B
T -~ B Vi
My Commission cxpires; \g 5_5“:‘55} L Jul_jf 12, 1996
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