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" Account No. 117-2007479 This instrument was prepared by:
e FIRST UNION HOME EQUITY BANK, N.A.
!ﬁAiL.”*-—N\\“\.4,
94868267 o o1 w. 2280 ™ ste 108
TN E OAKBRQOK, IL 60521
- (Addrans)
MORTGAGE
THIS MORTGAGE ls made this 4TH day of OCTOBER 1994 ,between the Mortgagor,
AARON BELL AND BEATRICE BELL, HIS WIFE IN JOINT TENANCY {hersin "Baorrower®),
whose address is 907 N. LONG CHICAGD, TI, 60651
and the Mortgossee, FIRST UNION HOME EQUITY BANK, N.A. '
s corpomalisn | organized and existing under the laws of North Carolina, whose address
CONS-14 0361 CHARLOTTE, NC 25208 (herein "Lender”).

is
WHEREAS, Borruwwer'ia indebted to Lender in the principal sum of U.S. $19,400.00
evidenced by Borroirar's note dated OCTOBER 4, 1994

» which indsbtedness is

and exiensions, rencwals and modificntions

thereof (herein "Note®), piv.viding for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, dus and parable on OCTOBER 15, 2009

)

L L VR

TO SECURE to Lender the icpayment of the indebledness evidenced by the Note, with interest thercon; the payment
of &]l other sums, with interest the/eor, »dvanced in accordance herewith 1o protect the security of thia Mortgage; and

the performance of the covenants ana p4reements of Borrower herein contained, Borrowor does horeby morigage, grant
and convey to Lender the following descrilea property located in the County of COOK
{itinois:

, State of

10T 54 IN DAYTON RESUBDIVISION C:*-LOTS 13 TO 24 IN BLOUCK 1 AND LOTS 1 To 24
INCLUSIVE IN BLOCK 2 IN THRE SUBDLVIFITN OF THE WEST HALF OF THE SOUTH EAST
QUARTER DF THE SOUTH WBST QUARTER JNI THAT PART OF THE BOUTH WHST QUARTER OF
THE SOUTH WEST QUARTER. LYING RAST 7 1IE WEST 1250.02 FEET TEERECF IN SECTION
COUNTY,

4, TOWNSHIR 39 NORTH, RANGE 13, BAST OY 7HE THIRD PRINCIPAL MERIDIAN, IN CCCOK
ILLINDIS. .

DEFT-01 RECORDING $27.50

2004 TRAN 4085 10G/07/94 1232300

RV E RV D4 -BL5B267F
COOK COUNTY RECORDER

which has the address of _907 N. LONG

8486826
CHICAGO, IL 60651 )
(Sireet) (City) (Savey  (Zlp Code)
{herein “Property Address™) and Permanent Parcel Number 1 6~04~32G-018

TOGETHER with all the improvements now or hereafier erected on the property, and all easeizents, righis,
sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a leasehold) are
hereinafier referred to as the "Property.”

Rider were a part hereof.,

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
ngreements of the Rider shall amend and supplement the covenanis and agreements of this Mortgage, as if the

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
covepants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal und Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of snid Note sceording

to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides othorwise, all paymenis received by Lender under the
Note and paragraph | hereaf shall bo npplied by Lender firal to intersat due on the Nots, eecond to the principel due
on the Naote, and then to other charges, if any, due on the Nole.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower's convenants to make payments when duc. Borrower shall pay or cause to be paid all taxes,
nssessments and other charges, fines and impositiona attributable to the Proporty which may attain a priority over this

Morigage, and leaschold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured apainst‘os: by fire, hazards included within the termn "cxitended coverage”, and such other hazards as Leader
may require and in nuch amounts and for such periods as Lender may require.

The insurance carricr_nroviding the insurance shall bo chosen by Borrower subject to approval by Lender; provided,
that such approval she! not be unreasonably withheld, All insumance policics and renewals thereof shall be in n form
acceplnble to Lender and (aiwll include s standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right wo fioi the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement wi‘e 7. lien which has priority over this Mortgage.

I the even! of loss, Borrower shall 7iviy prompt notice to the insurance carrier and Leader. Lender mey make proof
of Joss if not made promptly by Borrowe..

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie natice
is mailed by Lender to Borrower that the insvrance carrier offers to seitle a ‘claim for insurance beneflits, Lender is
authorized 1o coliect and apply the insurance prolecar at Lender’s oplion either 1o restoration or repair of the Property
or to the sums secured by this Mortgage.

5,  Preservation and Maintenance of Property; Leasenolds; Condominlums; Planned Unlt Developments.
Borrower shall keep the Properiy in good repair and shal. not_ commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease i’ this Morigage is on a leaschold. If this Morgage is
on & unit in a condominium or a planned unit developmen!, Borrowe: shall perform all of Borrower's obligations under
the declaration or covenanis creating or governing the condomiuir:m)or planned usit development, the by-laws and
regulations of the condominivm or planned unit development, and ccariiuent documents,

6. Protection of Lender’s Security. If Borrower fails to perform ne covoaants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially afficts Leader's interest in the Property, then
Lender, at Lender's option, upon nolice to Borrower, may make such appearzoces, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is anecessary to proiect Lendac'c interest.

Any mmounts disbursed by Lender pursuant to this paragraph 6, with interest thereor:, at the Note rate, shall become
additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of
paymaenl, such amounts shall be payable upon nolice from Lender to Borrower requesting payre=at thereof. Nothing
contained in this paragraph 6 shall require Lender 1o incur any expense or take any action her:und:r.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causs jacrefor refated
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendsr subject to the terms of any mortgage, deed of Lrust or other security agreement wiih
a lien which has priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: {a) The sale of al]l or a part of the premises, (b) the assumption by snother party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted 10 Borrower or a subsequent owner of the property, and (d) the release of all ar any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be n waiver of or preclude the exercise of any such right or remedy.

(1293) H. FRIARMITEL Mig




UN
OFFICIAL COP
Y

54869287




UNOFFICIAL COPY

10. Successors and Assigns Bound; Joint and Several Linbility; Co-signiers. The covenants and agreements hercin
contained shall bind, and the rights hereunder sball inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signa this Mortgege, bul does not execute the Note: (a) is co-signing this Mongage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage,
(b) in not perscnally linbls on the Note or under this Mortgage, and (¢) ngrees that Lender and any other Dorrower
hereunder may agree lo exterul, modify, forbear, or mnke any other accommodations with regard to the terins of this
Mortgnge or the Note withoul that Borrower's consent and without releasing that Borrower or modifying this Mortgnge

ay to that Horrower's inlerest in the Property.

11. Notice. Except for any nolice required under applicable law to be given in another manner, {s) any notice to
Borrower provided for in this Mortgage shall be given by delivering it ar by mailing such notice by first clugs mail
rddressed to Borrower or lhe current owner at the Property Addresa or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as thess person’s namer and
nddresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shinll be given by first
class mail to Lender’'s address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. _Any notice provided for in this Mortgage shafl be deemed to have beea given to Borrower or Lender

when given in t'«e asnner designaled herein.

12. Goverming La'; Severnbility. The siate and local laws applicable to this Morigage shall be the laws of the
juriadiction in which the Property is localed. The foregoing sentence shal) not limit the applicability of Federnl law to
this Mortgage. In the <ser¢ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect ot1e< provisions of this Mortgage or the Note which can be given effect without the conflicting
provizion, and to this end the prvisions of this Mortgage and the Note are declared to be severable. Aa used herein
“costs”, "expenses” and "attorier s’ fees” include all sums to the extent not prohibited by applicable law or limited

herein,

13. Borrower's Copy. Borrower shali fe fumnished a conformed copy of the Note, this Morigage and Rider(s) at the
time of execulion or after recordation herco®.

14. Rehabilitation Loan Agreement. Bcoirowver shsll fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other loaa agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to sxecute =i Zeliver to Lender, In a form nccepiabls to Lender, an assignment
of any rights. claims or defenses which Borrower muy have against parties who supply Eabor, materials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Intersst in Borriwer, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if & beneficial interrst }a Borrower s sold or transferred and Borrower is
rol a natural person) without Lender's prior written consent, Lents” niay, at Lender’s option, for any reason, declare
al! the sums secured by this Mortgage to be immediately due and payrol:.,, However, this option shall not be exercised
by Lender if exercise is prohibited by Federnl Iaw as of the dats of th.s 'Vi~stgage.

If Lender exercises this option, Lender shall give Borrower notice of accele atiou.. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within wiic’. Rorrower must pay all sums secured
by this Security Instrument. 1f Borrower fails la pay these sums prior to the e: piration of thls peried, Lender may
invoke any remedics permilted by this Security Instrument without further notica or deraand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lepder's consent. If an (wyumption is allowed, the
Lender may charge an zssumption fee and require the person(s) assuming the Joan to pay addii,ona) ~harges as authorized
by law.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agres ns follows:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Bmzo#er in this
Morigage, including the covenants to pay when due any sums under the Note secured by this Mortgaze, Lender,
at Lender’s cption may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreciesure, including, but not Hmited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports,

17.  Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
parugraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payabie.

Upon acceieration under paragraph 16 hereof or abandonment af the Property and at any time prior to judicial sale,

Lender (in person, by agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and

manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shall

be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited

;; received fees, premiums on receiver's bends and reasonable atlorneys' fees, and then to the sums secured by this
ortgage.
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" 18. Loan Charges. If the loan secured by this Morigage Is subject to & law which ssty maximum loan charges, nnd
that taw is finally interpreted so thal the intercs! or other loan charges collected or o bo coltected in connection with
the loan exceed permitied limits, then: (1) any such loan charges shall be reduced by ths amount necessary to reduce
the charge to the permitted limit: and (2) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct pnyment to Berrower. If a refund reduces principal, the reduction will be treated ps n partial

prepayment undor the Nole,

19, Leglalation. If, afier the date hereof, enactment or expiration of applicable laws have the offect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceablo according to their terms, or ali or any purt of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare atl sums secured by the Mortgage to be immedietely

due and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void and
Lender or Trustee shnll release this Morigage without charge to Borrower, Lender, at Lender’s option, may allow a
partial release of the Property on terms acceplable to Lender and Lender may charge a release fee. Borrower shall pay

all costs of recorislion, if any.

21, Waiver of Hrinestend. Borrower herchy waives all rights of homeatead exemplion in the Property.
e UEST FOR NOTICE OF DEFAULT AND FORECLOSURE
”N” ER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the koider of any morigage, deed of Irust or other encumbrance with a len which has
priority over this Mortgage to give Nzilce to Lender, at Lender's sddress el forth on page one of thin Morigage, of

any dofault under the superior encumbr s and of any sale or other foreclosure action.

IN WITNESS WHEREQCF, Borrower has etecu od this Mortgage.

J_\A Aot 6‘&0 (SEAL)

Borrower

AARON-BILL

Nlatheis _77//4(, (SEAL)

Borrower
BEATRICE BELL

STATE OF Hlinois € o= (< County ss:

1, THE UNDERSIGNED ,a Notary Public in and for sald Counly an State, do hereby cerlify

that MEQE BELL AND BEATRICE BELL .personal}yknownlomatobo!heaamspcrsan(s) whose name(s)
" subscribed to tho foregoing instrument, appearsd bofore me this dyy in person, and

ncknowledged that _T heWigned and deliveored the said instrument A5 _THEIR A free and
voluntary act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this 4TH _ day of OCTOBER 1994

T ,ﬂ C)ﬁLuJiw

Notary Public /

My Commission Expires: 4REHT {‘,7

S /9-9% “_' S

“OFFICIAL SEAL"
TIMOTHY J. O DONOGHUE
Notary Public, State of lllinois
My Comimisalon Exp:res an 9!93
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