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RYLAND FUNDING GROUP LOAN #: 187377
1420 KENSINGTON RD., SUITE 310 MORTGAGE

DAKBROOK, IL €021

THIS MORTGAGE ("Security snairument”) is given on OCTOBER 3, 1994 , The mortgagor is
K‘\ RONALD A. BURRELL, A Marrie( Man and LENNIE M, BURRELL, His Wife

\\’ ("Borrower"). This Security instrument is given 1o

(*Lender"). Borrower owes Lender the principal sum of

r\ RYLAND MORTGAGE COMPANY . AN OHIOQO CORPORATION g
W %
1

. . P ) w

which is organized and existing under the laws of THE 87ATE OF CHIO , and whose o

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MATYLAND 21044 c

i

SEVENTY ONE THOUSAND SEVEN HUNDRED AND

o ] D R R e Dutlars (U.S. § 71,700,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument ("Note”), which provides for
monthly payments, with the full debt, if nol paid earlier, due and payable on NOVEMLET 1, 2024
This Security Instrumen! secures to Lender: (a) the repayment of the debt evidenced by the No’s, with interest, and alt renewuls.
exiensions and modifications of the Note; (b) the payment of aii other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaats £nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in Cook County, [llinois:

LOT 5 IN MCALISTER'S SUBDIVISION CP LOT & IN BLOCK 2 IN SALTCNSTALL MN™
RUSSELL‘'S SUBDIVISION IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item # 20-03-403-012-0000

which has the address of 4335 SOUTH ST. LAWRENCE CHICAGO {Streai, Cityl,
. s » ny,
Nlinois " égfa'if‘ (" Property Address®);
Form 3014 9!90
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TOGETHER WITH all the improvements fiow ar hereafler erscted on the property, and afl casaments, sppurtenances, and
fixtures now ot hereafler a part of the property. All replacements and additions shall also be coversd by ihis Security
Insirument. All of the foregoing i referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower ia lawfuily scised of the estats hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genenlly the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenante with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

}. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance, Subjec! to applicable law or ta a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ia paid in full, a sum {"Funds") for: (a) yearly taxes
and assessmients which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
ot ground renls or the Property. if any; (c) yearly hazard ot property insurance promiums; (dj yearly flood insurance premiums,
if any: (e) yoarly morgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accardance with
the provisions ot parsg‘ap!i 8, in liou of the payment of morigage insurance promiuna. These ilems are called “Escrow ltems.”
Londer may, st any time; celect and hold Funds in an smount not 1o oxceed the maximum amount s lender for » federally
refated morigage loan may reaire for Borrower's eacrow account undor the federal Real Estate Settiement Provedures Act of
1974 as amended from time to umz, 12 U.S.C. Section 2601 ¢f seq. (*"RESPA"), unloss another Isw that applies to tho Funds
sels a lesser amount. If so, Lendar miay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wich apolicable law.

The Funds shall be heid in an institution v'hose deposits are insured by a federal agency, instrumentality, or enlity
(including Lendsr, if Lender is such an institution) ot in any Federa) Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltema. Lender may not charge Bosrower for toicing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unloss Lender pays Borrowri interest on the Funds and applicable Jaw permits Lender to make such
& charge. However, Lender may require Borrower to pay a oiie-iime chargs for an independont real estate tex roporting service
used by lLender in connection with this loan, unless apphicabls. jaw provides otherwise. Unless an agreement is made or
applicable Inw requires intereat 10 be paid, Tender shal) not be reauired to pay Borrower any intereat or eamings on the Funds.
Borrower and Lender may agree in wriling, however, that interest x+ai'be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite ara Ssbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for-all suma secured by this Security Instrumont.

If the Funds held by Lender exceed the amounts permitted to be held by arpiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. tf s sza0unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcws' in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wiak: up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall ‘momptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, jriot to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageine.the sums secured by
this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
I and 2 shail be applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and Inst, to any Iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manrner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth abave within 10 days of the giving of notice.
Form 3014
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5. Hazard or Property Insurance. Borrower shall koep the improvements now existing or hereafter erecied on the
Property intured against fouss by fire, hazards included within the term “oxtended coverage” and any othor hazarda, including
flocds or flooding, for which 1ender requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. lender
ahall have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inaurance carrier and Lender,
l.ender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to realoration or repair of the
Property damaged, if the restoration or repair in economically feasible and | ender's security is not lessened. T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does it answer within 30 days a notice from Lender that the insurance carrier han offered io settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tn: nonthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior lo tae/s~guisition shall pass to Lender lo the exient of the sums secured by this Security Instrument
immediately prior to the acguisilion.

6. Occupancy, Preservation, Maiiiie-ance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agieus in writing, which consent shall not be unrcasonably withheid, or unless
extenuating circumstances exist which are beyond Grérower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wazic-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this/Serurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ‘aviing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the’ Forrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sicusity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurric information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evider.ced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal ivsidence. If this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrowes acaquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeitv. lender’s actions may
include paying any sums sccured by & lien which has priority over this Security Instrument, appeiring.in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Aithough Lender may take action uncer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equsi to
one-twelfth of the yearly mortgage insurance premium being paid by Horrower when the insursnce coverage lapsed or coased lo
be in offect. Lender will accopt, use and retain these payments as a loss reserve in lieuw of morigage insurance. Loss reserve

Form 3014 Qo
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payments may no langer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is vbtsined. Borrower shail pay
the premivmy required to maintain mortgage insurance in effect, or to provide a loas reserve, until the requiretnen! for martgage
inwurance ends in accordance with any writien agresment hotween Borrower and Lender or applicablo Taw.

9. Inspection. Lender or its agont may make reasonablc entries upon and inspoctions of the Property. Londer shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condem»ztion. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
macket vatue of the Property immediately before the taking iv oqual to or greater than the amount of the suins secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums sectred by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sume secured immedialely before (he taking, divided by (b) the fair market value of the Property immediately
before the taking. Aiiy. balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
marke! value of the Froserty immediately before the taking is less than the amount of the suma secured immediately before the
taking, unlese Borrowes aru }.ender otherwise agree in writing or unleas applicable law otherwise provides, the proceeds shall
be applicd to the sums secuio” B this Security Instrument whether or niot the sums are then due.

If the Property is abandoned ty Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damage, Borrower fails fo respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ang apply.the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whetker or not then due.

Unless Lender and Borrower otherwise agise in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or changs the amount of such payments.

11. Rorrower Not Released; Forhearance 8v. | snder Not a Waiver, Extension af the time for payment or modification
of amortization of the sums secured by this Security \av.riment granted by Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrow :r or Horrower's successors in intereat. Londer shall not be required to

commence proceedings against any successor in interest or 1efus to extend time for payment or otherwise modify amortization {&

e
successors in interest, Any forbearance by Lender in exercising aiiy ight or remedy shall not be a waiver of or preclude the &

of the sums socured by this Security Instrument by reason ¢ any demand made by the original Borrower or Borrower's

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severs! Liabilits; Co-signers. Tho covenanis and agreements of his

Security Instrument shall bind and benefit the successors and assigns Gi' Lend== and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeri only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower iy tgree to extend, modify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note vichout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw whicli sots maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collacies in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesuary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, |f a refund reduces principal, the reduction will be treated ay & pastial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 B/80
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17. Travsfer of the Property or a Beneflcinl inferest In Borrower. 1f all or sny part of the Progerty or xay intersat in it
is wold or transferred (or if a beneficial interest in Horrawaer in sald or teanaferred and Borrower i not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instruinent,

If Lender exercisos this option, Lender shail give Borrower notice of accoleration. The notice shall provide a period of not
Jess than 30 days from lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inutrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of thin Security Instrument discontinued at any time prior (o the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al! sums which then would be due under thia Security Instrument and the Nole as if no acceleration had occurred; (b}
cures any default <1 any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Serarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument ‘shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shll remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelerziior. under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sald one or more tiries without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monip’y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to .8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in sccordancs vith paragraph 14 above and applicable [aw. The notice will state the name and
sddress of the new Loan Servicer gnd the address«r-which payments should be inade. The notice will also contain any ather
information required by applicable [aw,

20. Hazardous Substances. Borrower shall not cause 2+ permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The (ireneding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanes st are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigrticn, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by an) governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property it necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined a= toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o- toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radio.ctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheic the Property is located that
relate {o health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration followiny Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ihe
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 E ,20
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covinants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

bl Adjustable Rate Rider (] condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider L Cther(s) [specify)

&
o
&
%
$
&
>
&

BY SIGNING BELOW, Borrower accepts and agrees to (i *2rms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witneases: /é n-ﬁ W/ . (Seal)

RONALD A, BURRELL

STA INOIS, took County ss:
» , & Notary Public in and for said county and state do hereby certify
that

RONALD A. BURRELL, A Married Man and LENNIE M. BURRBLL, Hig Wife
, personally known lo me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in ' acknowledged that T hey
signed and delivered the said instrument as THEIR free an t, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3RD ,1994
\
My Commission Expires:
Notary Public
“a FY Y VPY
This Instrument was prepared by: 4 "OFFICIAL SEAI?‘AA)
@D, -eRilL mron.01 o ¢ Clora B. Miller P Form3014 9/90
< Notary Public. State of Nlinois p

€ My Commission Explres §;2
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ADJUSTABLE RATE RIDER ou

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 3RD  day of OCTOBEBR, 1994 . and Is
incorporatad into and shall be deemad to amend and suppiemunt the Mortgage, Dead of Trust or Security Deed (the

*Security Instrument”) of the asme date given by the undersigned (the "Borrower®) to sacure Borrowar's Adjustable Rate
Note (the *Note”) to RYLAND MORTGAGE COMPANY ., AN OH10 CORPORATION
{the "Lendar") of the same date and covering the praperty described in
the Security Instrument and (ocated at:
43135 SOUTH ST. LAWRENCE, CHICAGO, ILLINOIS 60653

[Proparty Addioss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTALLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND
MINIMUMN, R4 TE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION 70

CONVERT V¢ ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. ' 4ddition to the covenants and agreemants made In the Security instrument, Borrower and
Lender further covenant and agroe as follows:

A. ADJUSTABLE RATE /AND MONTHLY PAYMENT CHANGES
The Note provides for sn initial inters2 rate of 7.250 %. The Note provides for changes [n the

adjustabie interest rate and the monthly peyments, ss follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable interest rate | will pay may change -an-the first day of NOVEMBER, 1995 , and on

that day every 12th month thereafter. Each date on which my.arjustable interest rate could change is cailed a "Change
Date.”

(8] The index
Beginning with the first Change Date, my adjustable interest rate w''i o~ based on an Index. The “Index” is the

weekly average yield on United States Tressury securities adjusted to a consiant maturity of T year, as mads avaiiable by
the Federal Reserve Board. The most recent Index figure available as of the date «F aiys before each Change Data is called

the "Current index.”
It the Index is no longer svailable, the Note Holder will choose a new inda) that is based upon comparable

information., The Note Holder will give me notice of this choice.

{C} Calculation of Changes ~
Before each Change Date, the Note Holder will calcufate my new interest rate by adding tFi28
percentage points [ 3.000 %) to the Current Index. The Note Holder will ¥ round the result

of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits staizc'in Section 4(D}

below, this rounded smount will be my new interest rate untii the next Change Date.
The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in

substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interast Rate Changes
The interest rate | am required to pay at the first Change Date will not be increased or decreased by more than

two percentage points (Z,00%] from the initial interest rate. Thereatfter, my adjustable interest rate will never be increaged
or decreased an any single Change Date by more than two percentage points {2.00%) from the rate of interest | have been

paying for the preceding 12 months. My interest rate will never be greater than 13,250 %, which is called
the "Maximum Rate,” or less than 5.250 9%, which is called the "Minimum Rate.”

(E) Effective Date of Changes
My new Interest rate will become stfective on aach Change Date. [ wilt pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

RCSCR1 6/94 CMC Form 113 3/82
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{F] Notice of Changes ,
The Nate Holdar will defiver or mail to ms & notice of any changes i my adjumtable interast rete and the amount

of my monthly paymem before the effectiva date of any change. The notice will include information required by Iaw to
be given me and also the title and telephone number of & person who will answer eny question | may hava regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interast rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

{A} Option to Convart to Fixed Rate
{ have a Converaion QOption that | can exercise unless | am in default or thiz Section 6(A} wilt not parmit me 10 do

20. The "Convarsion Option® (s my aption 1o convert the interest rate | am raquired to pay by this Note from an sdjustable
rate with interest rote limite to the fixed rate caiculated under Section 6(B} below.

The conversion caz only take place on a datels} apecitied by the Note Holder during the period beginning on the firmt
Change Date and erdina on the fifth Chenge Date. Each date on which my adjustable intarest rate can convert to the new

fixed rated is calied tie 'Conversion Date.”
it 1 want to exzicice the Conversion Option, | must first meet certain conditions. Those conditions are that: (i} |

must give the Note Holder riotise, on the first or second business day of eny month during the period beginning on the first
Change Date and ending on the fi*ch Change Date, that | want to do so; (il ot the Conversion Date, | must not be in default
under the Note or the Security ig'riznent, and | may be required to meet the Note Holder’s underwriting requirements as
it a naw loan were being made; (i) bv-c date specified by the Note Holder, | must pay the Note Holder a conversion fee
of US. § 250.00 :‘and {ivl | must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion.

{8) Calculstion of Fixed Rate
My new, fixed interast rate will be equal (o .2 Federal National Mortgage Associstion’s required net yield as of

a date and time of day specified by the Note Holder fer (i if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandarory delivery commitments, plus one percentage point {1.00%),
rounded up to the nearest one-sighth of one percentage puint (0. 126%), or {ii} it the original term af this Note is 15 years
or l=ss, 15-year fixed rate mortgages covered by appiicable §{-d7y mandatory delivery commitments, plus one percentage
point {1.00%), rounded ug to the nearest one-eighth of one perceriaae point (0.125%). If this required net yield cannot
be determined because the applicable commitments are not availatse ¢h2 Note Holder will determine my interest rate by
using comparabie information. My new rate calculated under this Sectior. B(B) will not be greater than the Maximum Rate

or less than the Minimum Rate stated in Section 4{D)} above.

IC) New Payment Amount and Effective Date
if | rhoose to exercise the Conversion QOption, the Note Holder will determiine Zhe amount of the monthly payment

that would be sufficient to repay the unpaid principal | am expected to owe on the Cor.'crsfon Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The resuft of this calciiotion will be the new amount
of my monthiy payment. Beginning with my first monthly payment after the Conversion Dute, L will pay the new amount

as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCP#OWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of tiis Sdjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. if ail or any part of the praperty or any interast in
it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natura person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
a3 of the date of this Security Instrument. Lender also shall not exercise this option if: (al Borrower causes to be submitted
to Lender information required by Lender to evaiuate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the {oan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lander.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises gnd agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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"It Lender exercises the option to require !mmed‘at& pavmemC Qender shail give Borfowsr notice of
acceieration. The notice shall pravide » period of not less than 30 daya from the date the notice is deliverad or maited
within which Borrower must pay sl sums secured by this Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument without further

notice or damand on Barrawer.

2. if Borrower exarcises the Conversion Option under the conditions stated in Saction B of this Adjustablo Rate Rider,
the atmeandmaent to Uniform Covenant 17 of the Security Instrument contained in Section € 1 above shall then cesse to be
in eMect, and the provisiona of Uniform Coverant 17 of tha Security Instrument shell instead be in effect, as followa:

Transter of the Property ov a Beneficial Interest in Borower, 1t all or any part of the property or any interast in
it is sold or transferred lor if & beneficiat irtereat in Borrower is aold or transferred and Borrawer (8 not a naturst parson)
without Lender's prior writtert consent, Landar may, 81 its option, require immediate payment in full of 8!l sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if axercipe is prohiblted by fedarasl law

as of the date of this Security Ingtrument.
If Lender exercises the option, Landers shaii give Borrower notice of acceleration, The notice shsil provide a period

of not less than 2 diys from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instr.ment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower,

BY SIGNING BELUVY, Dorrower accepts snd agrees to the terms and covenants contained in this Adjustabie Fate

Ridar.
)ﬁxg % /)
: .. (Seal) 2LH (Sest)
. - Butrower . - Borrower
(Seal) 3 {Seal)
- Borrgwer - Borrower

IRVE

ZO8¢E
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Loan #: 18713177

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3RD day of OCTOBER , 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same dale given by the undersigned (the '‘Borrower’’) lo secure

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN QHIO CORPORATION
(the ''Lander'")

of the waine-<ate and covering the Proporty described in the Security Instrumont and located at:

%335 SOUTH ST. LAWRENCE, CHICAGQO, ILLINOIS 60653]
{Property Addrem|

1-4 FAMILY COVYENANTS, In addition to the covenants and agreements made in the Securily Insirument,
Borrower and Lender further cCveas i and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Ins'rument, the following itema are added lo the Property description, and shail
aiso constitute the Property covered by the Sscurity [nstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located i1, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thosc' ‘or the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, watcs closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windaws, stz doors, screens, blinds, shades, curtains and curtain
tods, attached mirrors, cabinets, panelling and attached flou: cuverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, ziza, be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoirs-iogether with the Property described in the
Security [nstrument (or the leasehold estate if the Sccurity Instrument is on s leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow(r eaall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has zreed in writing to the change.
Borrower shall comply with ali laws, ordinances, regulations and requiremeits =f any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall n)t al)ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wrilten reruission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance againsi reat loss in adelition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER’S RIGHT TO REINSTATE’' DELETED. Uniform Caovenant 18 is delelec.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddia Mac Uniform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security doposits made in connection with leasos of the Property. Upon the assignment, Lender
shall have the right to modfy, extond or terminate the existing leason and to axecule now loasow, in Lander's sole
discretion. Aw used in this paragraph G, the word *lease’* shall mean “‘sublease’” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents™’) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Renta until (i) Lender has given Borrower notice of default
pursuan’ (o yaragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents
are to be peiato Lender or Lender's agent. Thia assignment of Rents conatitutes an absolute assignment and not
an assignmen’_fr, additional security only.

If Lender. 4tvz4 notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benelit-of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coliecs aad receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of the
Property shall pay all Rerts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable jaw provides otherwise, all Rents collected by Lender or Lender’s agents shail be
applied first lo the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, reciiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments ani other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's sgents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi)° Londer shail be entitled to have a receiver appointed to take
possession of and manage the Property and collect-<ne, Ronta and profita derived from the Property without any
showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient \a.crver the costs of taking control of and managing the A
Property and of collecting the Rents any funds expended b J.2nder for such purposes shall become indebtedness >
of Borrower to Lender secured by the Security Instrument pursuari to Uniform Covenant 7. a

Borrower represents and warrants that Borrower has not exe.t*icd any prior assignment of the Rents and has ¢
not and will not perform any act that would prevent Lender from exercisiny its rights under this paragraph, e

Lender, or Lender's agents or a judicially appointed receiver, cha!l not be required to enter upon, take (I
control of or maintain the Property before or after giving notice of defaili..o Borrower. However, Lender, or o)
Lender's agents or a judicially appointed receiver, may do so at any time when = default occurs. Any application &
of Rents shall not cure or waive any default or invalidate any other right or remedly of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrv:nent are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any ncie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invok~ s~y of the remedics
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conteined.in this 1-4

Family Rider.
Mﬁ : /644,./»&4/ (Seal)
RO A. BURRELL -Borrower

v/
, (Seal)
LENNIE M. BURRELL -Botrower
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