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THIS MORTGAGE ("3ccurity Listrument"} is givenon - September 30th, 19%4:. . . . The morigagot is
MARC J. STOLFE, BACHELOR .

PSSR A
>

("Borrower™). This Security Instrument is given 0 : R ST RECIN RIS

THE FIRST NATIONAL BANX OF CHICAGO v e -
_ _ - S ,
which is organized and existng under the lawsof =~ THE UNITED o'I.’\TES OF AMERICA .and whow -t
addressis 1048 WEST LAKE STREET . ‘ 2"‘
OAK PARK, IL 60301 . - ("Fzder™. Bonnwuawmt.cnderuwprmpalsumur "t
TWG HUNDRED THIRTEEN THOUSAND FIVE HUNDRED & 00/100 : ’
Drars (US $ 213 500 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumcot.("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on  October 1, 2124 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes( and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragrart:-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th s Seurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 bendcr the fullowmg desiriad property located in
TAX ID #: 14-33-400-043 VOL. 496 COOK e ‘ Coumy.mmms
UNIT NUMBER B IN THE 1933 NORTH LINCOLN CONDOMINIUM, -AS DELINEATED ON A SURVEY
QF THE FOLLOWING DESCRIBED TRACT OF LAND: &
LOT 27 TOGETHER WITH ALL THAT PART OF THE VACATED NORTH OGDEN AVENUE LYING o
SOUTHEASTERLY OF LOT 27 IN JEFFERSON’S SUBDIVISION OF BLOCK 38 IN CANAL . SR »
TRUSTEES' SUBDIVISION OF THE NORTH HALF OF THE NORTH HALF OF THE SOUTHEAST fo
QUARTER OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 40 <“
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, &
WHICH SURVEY 1S ATTACHED AS EXHIBIT v TO THE DECLARATION OF CONDOMINIUM: T 8
RECORDED AS DOCUMENT NUMBER ¥; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN COQK COUNTY ILLINCIS.

W127 .- Lo ' .' i ‘. T U R A
which has the sddress of 1933 NORTH LINCOLN, UNIT B . CHICAGO {Swroet, Cityl,
Whnms 60614 ("Proporty Address™); co
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« K Haeord or Property Insurance,  Buorrawer shull keep tha improvemenis now existing o berealter erected on the Progierty
spsurcd mgainst dosy by hire, hazarids included within the lerm "extended coverage” and any oibee hiards, inchading foods or
flpoding, Tor which Lender requerey surance, Thiv insurance shall be maintained in the amounts and for the periods thal Lender
requites. The insurance carmict praviding the insurance shall e chosen by Borrower subject to {.ender's approval which shall not
be unreasonably withheld. [ Borrower fails {0 muatain coveruge describid above, Lonaer muy. a lmda"l ofption, ubwn
caverage W protoct Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and rencwals shall be accepiable o Lender and shall include a sumdunl mortgage clauso, Lemder xhall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 10 Lender all receipis of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to thc insurance carrier and Lender. Lender
may muke proaf of loss if not made promptly by Borrower.

Undess Lender and Borrower oltherwise agree in writing, innrance proceeds shall bo applied 10 restorption or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily 18 not fessened. If the sestortion or
repair is not economically feasible or Lender's socurity woulid be lessenod, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrowcer. If Borrower abandons the
Propenty, or does nie inswer within 30 days a potice from Lender that the insurance carrier has offered 1 scitle a claim, then
Lender may collect the insurance proceods. Lender mary use the procceds W repaic or rostore the Praperty or to pay sums secured
by this Sccurity Instrumcait, whether or not then due. The 30-day period will hegin when the notice is given. -

Unless Lender and Borawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymints referred 1o in paragraphs | and 2 or change the amount of the paymenta, L under paragraph
21 the Propenty is acquired by 1.¢ndor, Botrower's right to any insurance policies and proceeds resulting from damage fo the
Property prior to the acquisition shall noss 10 Lender to the cxient of the sums secured by this Sccurity Instrument immediately

prior 10 the acquisitien.
Leaschoids. &

6. Occupancy, Preservation, Mainterar.z and Protection of the Property; Borruwer'n Loan Apphcathm.
Bomower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oczep:the Property as Bomrower's principul residence for at feast one year after the
datc of occupancy, unless Lender atherwise agrecs wmiwriting, which consent shall not be unrcasonably withhield, or unless
cxicnuating circumstanccg exist which arc beyond Bomtewsd's control. Barrawer shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Praperly. Borrawer shall be in default il sny forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instument or Lender's sccurity interest. Barrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the ‘acten or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiwre of the Bomower’s (nizrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borraerer shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or staemzui to Lender (or failed to provide Lender with
any material information) in connection with the foan ¢videnced by the Note, inc/uding, but nat limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Secvint Insrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee Gtle to the Projerty, the leaschold and the fee mlc ehnll
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails in perform the covenils and ugwcmcms commned in
this Sccurity Instrument, or there is a logal proceeding that may significandy affect Lender's rights 1 the Property (such as a
proceeding in hunkrupicy, probate, for condemaation or forfeiure or Yo enforce laws or regulations), tier Lender may do and pay
for whatcver is necessary o protect the vatue of the Property and Lender's rights in the Property. Lender’s aclions may include
paying any sums sccured by a lien which hes priority over this Security instrumens, appearing in coiwt, maying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under thu; pm.graph 7, Lender

docs not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addmonai debt of Borrower secured by this Secarity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting payment.

8. Mortpape Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumnent, Borrower shall pay the premiums reguired t0 maintain the mongage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivaicnt o the mortgage insurance previously in effect, at a cost substantially cquivalent lo the
cost 1o Borrower of thc morigage insurance previously in effect, from an sllernale morigage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium boing paid by Bomower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accep!, use and retain mesc payments as a foss msem in lwu of mongagc insurance. Loss reserve
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" 16. Borrower's Copy.  Borrawer shall be given onc conformed copy of the Nole and of this Security Instruinent. ‘
17, Frunsfer of the l'ruptrlry' or a Benefictal Interest in Borrower,  H al! or sny pant of the Properly or any interest in it is

sold or ganslerred (or if a beneficial inwerest in Borrawer s sold or tansferred and Borrower is not a natural person) without
Léider's prior wrilten consent, Lender may, at its option, require immediaic payment in full of all sums secured {;r this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibitcd by federal law as of the date of this
Sccurity Insirument.

)f Lender excreises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [ Borrower Jails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Tnstrument disconlinued at any lime prior to the carlier of: (a) § days (or such other period as
applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of salc contained in this Securit
Instrurmcnt; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (o) Imys Lender ulr
sums which then would be due under this Security lnstument and the Note as if no aceeleration had occurred; (b) curcs any
detault of uny other covenants or agreements; {¢) pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited to, reasonshle attomeys® foes; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrumen, Linder's rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall continzc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily cticclive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

scecleration under paragrape i 7. _
19. Sale of Note; Change #¢ Loan Servicer.  The Nowe or a partial interest in the Noie (together with this Securily

Instrument) may be sald one or-ni:zs times without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects ncnthly payments due under the Note and this Security Instrument. There alse may be one or
maore changes of the Loan Servicer vacciated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accerdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adress to which payments should be made. The notice witl also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preZeding two sentences shall not ap;i)‘lcy Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances uir: 2re generally recognized 10 be appropriate to normal residential uses
and to maintchance of the Property,

Borrower shall promptly give Lender writicn notice of any .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving ti Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is-acdfied by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance alfecting e Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, uier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldeayde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means {oderal laws and laws of the jurisaictien, where the Property is located that relate
to health, safety or environmenlal protection. : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as to lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration “ollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requizes to.cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default ia2:st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiax further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default ur any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bomrower waives all right of homestead exemption in the Propeny.
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th duy of Septamber , (1994
- and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Insirument”) of the same dale gwen by the undcrslgned (thc “Borrowcr ) lo securc Borrower's

Note o
THE FIRST NATIONAL BANK OF CHICAGO .. ¢ « wpvron wl!

B y v i (the “Lender”)
of the same date and Lovcrmg the Pmpcrly described in thc Socunly Instmmem and Iocawd at. ' R
1233 NORTH LINLOLN UNIT B CHICAGO, ILLINOIS 60614
[PruperlyAddmul Por o e g
The Property includds @ pnit in, together wnh an undivided interest in lho common clemenls of a condommmm
project known as: ' c
1933 LINCOLN CONDZAINIUM ' A 'n* oy
[Name of Condominium Project] v ‘ ' o
(the "Condominium Project”). 1i t%ic owners association or other cntity which acts for the Condomm!um Project
(the "Owners Association™) holds tit'e to propcny for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's intcreat ‘n the Owncrs Association and the uses, proceeds ani bcncﬂls of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Bomower shail- rerform all of Borrower’s  obligations  under  the
Condominium Project’s Constituent Documents, The “Coratliuent Documents” ase the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent
documents. Botrower shall promptly pay, when due, all dues and wsressments imposed pursuant (o the Constituent

Documents.

B. Hazard Insurance.  So long as the Owners Association mair@in?, with a gencrally accepted insurance
carricr, a "masicr” or "blanket” policy on the Condominium Project wiich'is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the (1azurds Lender requires, including fire
and hazards included within the tcrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; anc
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuraice coverage on the
Property is decmed satisficd 1o the extent that the required coverage is provided by the Owners Asszciation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following aloss to the
» Property, whether o the unit or W common clements, any proceeds payabic to Borrower are hercby assigned and
«_ shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
saBrTOWES,

%, C.Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owncrs Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

OVvH6IRYE
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L]
unit or of the common elements, of for any conveysnce in liey of condemnation, we herehy assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Secutity Tnstrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent.  Bomower shall nol, except after notice 1o Lender and with Lender's prior

wrilien consent, either partilion or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for ahandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is {or the cxpress

benefit of Lender;
) termination of professional management and assumption of sclf-management of the Owners

Associntiois; or
(iv) <any action which would have the effect of rendering the public liability insurance coverage

maintained by the-Oreners Association unacceplable w Lender.
F. Remedies. (f Granwer does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disizses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disoursemant at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesiing payment.
BY SIGNING BELOW, Borrower accepis and agrees (o the torms and provisions contained in this Condominitm

}

MARC 0 STOLI?é e // -Borrower
(Scal)

Borrower

(Scal)

-Horrower

{Seal)

-Horrowet

\

%
4
£

<

S
8
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ADJUSTABLE RATE RIDER TO MORTGAGE

@rwaniasc UNOFFICIAL COPY

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this joth dayof September 19 94 and Is
Incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage®) given by the

undersigned ("Borrower”) 1o secure the Borrower's Adjustable Rate Note (*Note”) to
THE FIRST NATIONAL, BANK OF CHICAGO
("Lendear’) ot :ge same Ja%e a coveﬁng fi?hca property described in the Mortgage and located at:
1933 NORTH LINCOLN, UNIT B CHICAGO, ILLINOIS 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Nate provides for an Initial Interest rate of 7.250 % and a first Change Oate of Cctober,
19 99 Saction 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General.
The Intorest rate pa: will change based on movements of tha Index (described in Section 4(C)} and rate change limita-
tions (described in Sectlun 4(E)).

(B) Chsange Dates.
The inerest rate | pay ey /ciange on the first Change Date and every 12 months following the first Change Date. Each day

on which my interest rate coulc ctenge s called a "Change Date”. Since interast la collected in arrears, the amount of my man-
thty payment may change on the /st _ay of the month following each Change Date.

(C) The index.
Beginning with the first Change Dats,” iy interest rate wiil be based on an Index. Although the Index value on the first

Change Date cannot be predicted. the Index vali’c for the month of  geptember

The *Index" is the weekly average yleld on-this, United States Treasury securities adjusted to a constant maturity of 1
year as of the date 45 days before each Charae Nate. The Index Infarmation Is made availabie by the Federal Reserve
Board and aiso published weekly in the Wall Street Joumal. If the Index is no longer available the Note Holder will

34869549

19 94 was 5 gs50 %.

choose a hew index and will give me notice of this choics

(D) Caiculation of Changes.
Before each Change Date, the Note Holder will calculale my nev irisrest rate by adding 2.75 percentage points to the Index.
The Note Holder wili then apply the limits in Section 4(E). The resui: v/ be my new Interest rate until the next Change Date.

with each interest rate change, the Note Holder will determine the new g mount of the monthly payment necessary to repay
my loan in substantlally equa! payments by the maturlty date. [ will be noiified of 2ach change in my Interest rate and loan pay-

ment in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.
On the first Change Date, the Interest rate will not increasa or decrease from the ir'dst rate set forth In Section 2 by more
than 2.000 parcentage points. On any Change Date after the first Change Date, the intarest rate will not increase or dacrease

from the rate in effect by more than two (2} percentage points.
During the life of the loan, the Interest rate whl not increase or decrease fromthe Inhig: ratn) set forth in Section 2 by
more than 5. 000 percentage points.

(F) Effective Date of Changes.
My new interest rate wifl become effective on sach Change Date. | will pay the amount of my new motthly payment on the
first monthiy payment date after each Change Date until the amount ot my monthly payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all Information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to ail the terms hereof.

-

1748271

[Sign Origirial Only)
RT14TO(R-7-88)
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