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State of Ilinois

=1

RAUL OROZCO AND GLORIA QOROZCO , HUSBAND AND WIFE

/

THIS MORTGAGE ("Scctrity Instrument”) is given on SEPTEMBER 29, 1994 . The Morgagor is%

/e 360

("Borrowet”). This Sccurity Instrument is givents — BANK UNITED OF TEXAS FSB h

which is organized and exisling undet the laws of  THE UNITZD STATES ‘ , and whaose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOPJ3TON, TEXA8 77027

("Lencer ). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDREL THIRTY EIGHT AND 00/100

a8v6

»

Dollars (U.S.$ **117,638.00 ). Thisdeht is evidenced by Borrower's iioie dated the same dute as this Securily
Instrument (“Note”), which provides for monthly payments, with the full debt, ifnot paid earlicr, due and payable on
OCTOBER 01, 2024 . This Security Instrument secures to Lencer: (@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; () the payment of ali other sums,
with interest, advanced under paragraph 6 lo protect the sccurity of this Scernty Instrument; and (¢)
the performance of Bortower’s covenants and agrecments under this Security Instrument-aid the Note. For this
purpose, Borrower does herehy mortgage, granl and convey to Lender the following descritbved property located in
COCK County, llinois:

LOT 9 IN BLOCK 1 IN HARTLEY'S ADDITION TO PENNOCK, A

SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-34-219-008

A 4]

which has the addressof 2139 NORTH KILDARE AVENUE, CHICAGO @ ' o " {Street, City],
Iinois 60639 [Zip Code] (“Property Address*); - . o
@R R0 w21 FHA [llinois Mortgage - 4/92 e
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TOGETHER WITH ull the improvements now or hereafter ereeled an the property, und all casements, Aghts,
appurtenonces, fents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafler i part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

‘ foregaing is roforred to in this Security Insirument as the ' Property.™

BORROWER COVENANTS hat Borrower is luwlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prépény'dnd thtth’ Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrunces of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note und late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shull inelude in cach monthly payment,
together with the jriucipal and interest as set forth in the Note and any late chasges, an instalTment of any (a) (uxes and
special assessmentsievied or o be levied againat the Propenty, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for inrance required by puragraph 4.

Each monthly installmentéor items (u), (b), and (¢) shall equal one-twelfth of the animal smounts, as rcasonably
estimated by Lender, plus an rinsunt sufficient to maintain an additional balunce of not more than one-sixth of the
estimated amounts. The full anziat amount for each item shall be accumulated by Lender within a period ending one
month before an item would become definmuent, Lender shall hold the amounts colleeted in st 1o pay items (a), (b), and

(¢) before they become delinquent.

Jf at any time the total of the payments hddd by Lender for items (a), (b). and (¢), together with the future monthly
payments for such items payable to Lender prio! t tfie due dates of such items, exceeds by more then ane-sixth the
estitnuted amount of payments regquired to pay such iems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated
puyments ta suhsequent payments by Borrower, at the opticnar Borrower. If the total of the payments made by Borrower
foritem (a), (b), ot (¢) is insufficicnt to pay the item when duc, ich Borrower shall pay to Lender any amount necessary (o
make up the deficiency on ot before the dale the item becomes duc.

As uscd in this Security Instrument, “Sccretary” means the Secretary of Housing and Urbun Development ot his or
her designee. In any year in which the Lender must pay a riortgage insurznee premium to the Seeretary (of any year in
which such premium would have been required if the Lender still held the Scearity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance_premium lo be paid by Lender to the
Sccretary, ot (i) a monthly charge instead of a morguge insurance premium if thi= Seeurity Instrument is held by the
Sccretary. Bach monthly installment of the mortgage insurance premium shall be in an yiount sufficient (o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the-ull 2nnual mongage insurance
premium is due to the Seeretary, or if this Security Instrament is held by the Seeretary, cach inonfhly charge shall be inan
amount equal to one-twelfth of anc-half pereent of the outstanding principal balunce due on the Neie:

I Borrower lenders to Lender the full payment of all sums secured by this Sceurity Instrument, Beaipswer's account
shall he credited with the balance remaining for all installments for items (a), (h), und (¢) and any mertgage insurance
premium installment that Lender has not become obligated to pay (o the Seerctury, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior 10 a foreclosure sale of the Propetty of its acquisition by Lender, Borrower's
account shall be credited with any halance remaining for all installments for items (a), (b), and {¢).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretury instead of the monthly martgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortizalion of the principal of the Note;

Fifth, tolate charges due under the Note. f

Initials'
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4. Fire, Flood and Other Hazard Insurance. Botrowor shull invare ull improvensents ot the Property, whedhor
now in cxisience or subsequently orecled, against any hazards, cusualtics, und contingencies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts and for the periods that Lender requires.
Batrower shall also insute all improvements on the Property, whether now in existence or subsequently erected, against
Joss by floads to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender und shall include [oss puyable clauses in favor of, and in
u form aceeptuble to, Lemder., RS I P S

In the evenl of foss, Borrower shall give Lender immediate notice by mail. Lendor tmay make prool of foss if nol
made promptly by Borrower. Each insurance company concerned is herehy authorized and directed 1o muke payment for
such loss directly Lo Lender, instead of to Borrower and to Lender jaintly. All or any part of the insurance proceeds muy
he applicd hy Fender, at its oplion, cither (1) ta the reduction of the indehtedness under the Note and this Sceurily
Instrumient, first to anv detinguent smounts applied in the order in paragruph 3, and then to prepayment of principal, or
(h to the restoration or eepair of the damaged Property. Any application of the proceeds to the principai shatl not extend
ot postpanie the deé date of the monthly puyments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amounl required to pay ali outstanding indehtedness under the Note
and this Sccurity Instruinent shall be paid to the entity legally entitied thereto.

In the event of foreclasiie of this Sceurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titic and interest of Borrower in and to insurance policies in force shall pass to the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estzntish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrupient and shall continue (o oceupy the Praperty as Borrower's principal
residence for at least one year after the date of oecupancy, unfess the Seeretary determines this requirement will couse
undug hardship for Borrower, or unless extenuading circanistances exist which are beyond Borrower's control. Botrower
shall notify Lender of any extenuating circumstarcss. Borrower shall nol commit waste or destroy, damage or
substantially change the Ptoperty or allow the Propcrty to deterionite, reasonsble wear and fear excepted. Lender may
inspect the Property if the Property is vacant or abandone; or the foan is in default. Lender may lake reasonable action to
protect and preserve such vacant of abandoned Property. Sorawer shull also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infortaation or statements to Lender (of failed to provide Lender
with any material information) in connection with the Joan eridenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is
on a leaschold, Botrower shall comply with the provisions of the lease, if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merge: i weiting.

6. Charges to Borrower and Protection of Lender's Rights intie) Property. Borrowcr shull pay all
govemnmental or municipal charges, fines and impositions that are not included in jargraph 2. Barrower shall puy these
obligations on time directly to the entity which is owed the payment. I fuilure to pey would adversely afteet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
payments. .

{f Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding (tat imay siguificantly
affect Lender's righls in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforce laws or
regulations), then Lendes may do and pay whatever is necessary (o proteet the value of the Property und Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. ‘

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of dishutsement, at the Note rate, und at the

option af Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in place of candemnation, are hereby
assigned and shall be paid to Lender (o the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepaymient of principal. Any application of the proceeds to the principal shall not extend or postpone the duc dste of

-
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the manthly payments, which are referred 1o in paragraph 2, or change the amount of stich payments. Any excess
proceeds over an amount required (o pay sll oulstanding indebtedness under the Note and this Sccunly Instrament shall

be paid to the entity legaily entitled thercio.

8, Fees. Lender may collect fees und charges authorized by the Secretary.

9, Grounds for Acceleratlon of Debt.

() Defanit. Lender may, excepl as limited by regulations issued by the Secrelary in the case of payment
defuults, require immediate payment in full of all sums secured by this Seeurity Instramentil:
(i) Borrower defuults by failing to pay in full uny monthly payment required by this Security Instrament prior

to or on the due date of the next monthly payment, or
(i) Borrower defoults by failing, for 4 period of thirty duys, to perform any other obligations contained in this

Sceurity Instniment.

(b) Sale ‘Witiout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of

the Sceretary, reauire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part #f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise trnsfiersed (other than by devise or descent) by the Borrower, uid
(i) The Property is et occupied by the purchaser of grantee as his or her principal residence, of the purchaser
ot grantee does so ozevpy the Property bul his or her credit has not been approved in accordanee with the
requirements of the Secretary,

(c) No Walver, If circumstuness oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paymnts, Lender does not waive its rights with respect to subsequent events.

(d) Regulotions of HUD Secretary. in many citcumstances regulations issued by the Secretary will limil
Lender's rights in the case of payment defiziiz-to require immediate payment it full and foreclose if not paid.
This Sceunily Instrument does not authorize aceelcsation o foreclosure il not permitted by regulations of the
Sceretary.

(e) Mortgage Not Insured, Borrower agrees thal shouid fhis Security instrument and the Note sceured thereby
not be eligible for insurance under the National Housing At within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiie ‘mmediate payment in full of all sums sceured by
this Sccurily Instriment. A writicn statement of any authorized agent of the Seerctary dated subsequent to 60
days from the date hereof, declining to insure this Seeurity Instnimentand the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the teiegoing, this option may not he excreised
by Lender when the unavailability of insurance is solely due to Lender’s failure lo remil a mortgage insurance
premium to the Sceretary.

10. Relnstatement. Botrower has a right to be reinstoted if Lender has requited iminediste payment in full becatse
of Bortower's failure (o pay an amount due under the Note or this Security Instrument. '(his right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tzmcr in a Jump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations =i Rorrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary altomeys® fees and expensecproperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the oirligutions that it
seeures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude {oreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime ol payment or
madification of amortization of the sums secured by this Sccurily Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successor in interest,
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand
made by the original Borrower or Botrowet's successofs in interest. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.
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12. Successars und Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreements of
this Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covepants and ugreements shall be joint and several. Any Borrower wha co-signs
this Seeurity Instrument but does not execute Lthe Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securtty Instrument; (b) is not personally
abligated to pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or muke any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method, The notice shall he direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any adidress Lender designales by notice to Bortower, Any nolice
provided for in this Sceurity Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this putagruph.

14. Governing Law; Severability, This Sceurity Instrument shall be governed by federal luw and the luw of the
jurisdiction in which (ne Property s located. In the event that any provision or clause of this Secutity Instrument ot the
Note contlicts with appticable law, such conflict shall not affect other provisions of this Security instriment or the Note
vrhich can e given effect withut the confliciing provision. To this end the provisions of this Security Instrument und the
Nate are declared to be severabic, o B EETE IPN VR TR RPN B

15. Borrower’s Copy. Botiower shall he given one conformed capy of this Seeurity Instrument.
py B py y

16. Assignment of Rents. Borrowcer uneanditionally assigns und teansters to Lender afl the rents and revenues of the
Property. Borrower suthotizes Lender or Lindet s agents to collect the rents and revenues and herehy directs cach tenant
of lm Property to pay the rents to Leader o Lender's agents. However, prior lo Lender’s notice to Borrower of
Bortower's breach of any covenant of ugteement in the Security Instrument, Borrower shalt colleet and reecive all rents
and revemies of the Property as trustee for the henefi<of Lender and Borrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additional s=curity only.

If Lender gives notice of breach to Bortewet: (a) all rents received by Borrower shait he held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Propenty; and (¢) cach renant of the Property shall pay all rents due and unpaid to
Lender ar Lender's agent on Lender's written demand to the tenag: :

Borrowet has not executed any prior assignment of the fents ard bas not and witl not perform any aet that woukd
prevent Lender from exercising its nights undet this pasagraph 16.

Lendet shall not be required ta enter upon, take control of or maintai’i the Property before or after giving notice of
breach to Bortower, However, Lender of a judicially appointed receiver hizy do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other figitof remedy of Lender. This ussignment
of rents of the Property shall terminate when the debt secured by the Security Instreinert is paid in Tull.

NON-UNIFORM COVENANTS. Barrowet and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under neipgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collcet all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascpaile attorneys’ fees

and costs of title evidence. ‘ il

18. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

[

19. Waiver of Homestead, Bortower waives ali right of homestead exemption in the Property.
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20, Riders fo this Security ipstrument. If one or more riders are exceuted by Borrower and reconded together with
thix Seeurity Instrument, the covémmts of cach such rider shafl be incorporated into and shall atnend and supplement the

covenants and agreements af this Security Instrument as if the rider(s) were a part of this Security Instrsment. [Cheek

upplicable box{es))
_l Graduated Paytment Rider (X]0ther {8 wcil',\'lu
N ADJUSTABLE RATE RIDER

B Condominium Rider
Planned Unit Development Rider Crowing Eguity Rider

BY SIGNING BELOW, Borrower aeeepts and agtoes w1 terms contained in this Sceurity Instriment and in uny

e p/ (Scal)
A~ -Borrower

{Seah

y
. / ) -
%3_&;@2» 2
GHORIA OROZCL .~ -Borrower

(Scal)

-Bormwer

rider(s) executed by Bortower and recorded withit,

Witticsses:

(Scal)
-Borrower

y
& b County ss:

STATE OF ILLINQIS, i

My V- [ R

L oy iV L , a Notary Public in and for said county and state do hereby
RAUL OROZCO AND GLORIA OROZCO

, personally known 1o me (o he the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and ;urpnscs

cettify that

tYR6SsYe

The Y
thercin set forth. o? q Th
Given under my hand and official seal, this.. 1. yor
R P i X
N AL SEAL ; 7/
nEFLC FICA Mé:‘ ’ y {))/%,
Notary Public / s

r

My Commission Expires: G
y SN0 M ANT!-;ONY M. F‘,hg;r D 4
’ RGTARY PIRC, STATE 0 124 1}(.

IR ‘:'(.”ﬁf' .

JOANNE ALITTO
Page B ol 6

This Instrument was préphred by:
m-muu w212




UNOFFICIAL COPY

. {FHA Caga No. .+ -+ .
131175963328 729

ADJUSTABLE RATE RIDER ~ tra

THIS ADSUSTABLE RATE RIDPR Is made this 29TH  day of

SEPTEMBER , 1994 ,andis incorporatedd into and shall be deemed to amend und

supplement the Mortgage, Deed of Trust or Sceurity Deed (*Security Instrument”) of the swme date given

hy the undersigned (“Bortower”) to secure Borrower's Note (“Note™) to BANK UNITED OF TEIXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77027

(the “Lendes ) of the same date und covering the property described in the Security Instrument and locuted
at: 2133 XORTH KILDARE AVENUE, CHICAGO, ILLINOIS 60639

{Property Address]

TRE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AME THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROVIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS., In adsition to the covenants und agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows: ‘

INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Date : C '
The interest rate may change on the first day of JANUARY , 1996 , and on that day

of each succeeding year. “Change Dale” means cach date on v/vch the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will behascd on an Index. “Index” means the

weekly average yield on United Stutes Treasury Sceuritics adjusted 106 constant maturity of one year, as
made avaifable by the Federal Reserve Board. “Current Index” means the taoscrecent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Scerctary. As used in this Rider, ”Seerctsry means the Seeretary of
Housing and Urban Develapment or his or her designee.” Lender will give Borrowe notice of the new
Index. '

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase of decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
603753480
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(E) Calculation of Payment Change
IT 1he interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which woutd be nocessary 10 repay the unpaid principsl balunce in full at the matunty
date at the new inferest rate through subsiantially cqual payments. In making such caleulation, Lender will
use the unpaid principul balance which would be owed on the Change Date 1f there had been no defsult in
payment an the Note, reduced by the amount of any prepayments to principad. The resudt of this calenlation
willbe the amonnt of the new monthly payment of principst and inferest.

{F) Natice of Changes
Lender will give notice to Borrower of any ehange in the interest sate and montbly paymment amonnt.

The notice ust he given at least 25 days belore the new monthly payment amount is due, and must set forth
(1) the duteaf the notice, (i) the Chunge Date, (iit) the old interest rate, (iv) the new interest rate, (v} the new
monthly peyment amonnt, (vi) the Cusrent Index and the dute it was published, (vii) the method of
culculating<ne-change in monthly payment smount, and (viii) any other information which may be required

hy law from ime fo lime.

(G) Effective Duirof Changes

A new inlerest rale caleulated in accordance with paragraphs (C) and (D) of this Rider will become
etfective on the Change Dsie. Borrower shall nike ¢ payment in the new monthly amount beginning on the
first payment date which perars of least 25 days afier Lender has given Borower the notice of changes
required by paragraph (F) of this Kider. Bormwer shall huve no ohligation 1o puy any increase in the monthly
payment amount calculated in aceo;danoe with paragraph (B) of this Rider tor any payment dale oceurtitig
less than 25 duys after Lender has given-the roquited notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of this Jdder decreased, but Lender failed 1o give timely notice of the
decrease and Borrower tade any monthi 2 rayment amounts exceeding the puyment amonn) which showld
have been stated in g timely notice, then Boteo wer has the oplion to cither (i) demand the retum to Borrower
of uny excess paymenl, with interest thereon at t'ie Nole rate (a rale equal to the interest rate which shoutd
have been stated in a timely notice), ot (i) request it any excess payment, with interest thereon al the Note
rate, be applied as payment of principal, Lender's abtigziion to retum any cxeess payment with interest on
demand is not assignable even if the Note is otherwise assigred before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees 1¢ the (erms and covenants contained in this
Adjustable Rate Rider.

(Scal) \/ -&M’"é'%:g;p / (Scal)

-Borrower "RAUL OgaZCO e -Borrower

(Seal) ; L G s (Seal)
-Bartower -Borrower
{Space Below This Line Reserved for Acknowledgment)
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