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MORTGAGE

THIS MORTGAGE ("Securily lnstivisent™) is given on September 28, 1994 . 'The mortgagor is
ROBERTE. MCMURRAY and MARY J. MCMURRAY. HIS WIFE, AS JOINT TENANTS.

{"Barrower”). This Security Instrument is given to
LONG BEACH BANK, 7S8.8.

which is organized and existing under the taws of the United States of America . and whaose
address is Y472 TOWN AND COUNTRY ROAD ORANGE CA Y2608

("Lender"). Borrower owes Lender the principal sum of

One Hundred Seventeen "Thoasindd Six Hundred and 0o/ - esmem e e ececaeaee

- Dollars (U.S. § HE7.600.00 ).

This debt is evidenced by Borrower's note dated lhe same date as this Sccaity Instrument ("Note), which provides for

manthly payments, with the full debt, if not paid earlier, due and payable on  Cicleler 1, 2024 .

This Security Instrument secutres to Lender: {a) the repayment of the debt evidenced by 1ie Note, with interest, and all rencwals.

exlensions and modifications of the Note: (h) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the securily of this Security Instrument; and (c) the performance of Borrower's coverania and agreements under this

Secarity Instrument and the Note, Far this purpose, Borrower does hereby mortgage. grant ana-esaray to Lender the following

deseribed property located in COOK County. lilinots:

LOTSOIS INWEATHERFIELD UNTT 5. BEING A SUBDIVISION IN SECTIONS 23 A 29,
TOWNSHIP 41 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK

COUNTYILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY. ILLINOIS, ON JANUARY 21, 1965, AS DOCUMENT NQ). 19363546,

O7-2K)-005

LAWYERS TITLE INSURANCE CORPORATION

[ ]
p8{99d.8
Y AaBY
which has the address of [ 16 BRADFORD LANE SCHAUMBURG {Steeet. Cityl.
Hlinois (193 {Zip Code| ("Property Address");

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
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TOGETHER WITH ) the provementy pow or Betealler erected on the propetty, and wll easenents, appurlenanees, ami
Hatires now or fereafter a part of the property. All ceplacements and additions shall also be covered by this Security
Instewment. AlL of the foregoing is referred (0 in this Security lastrament as the "Property "

BORROWER COVENANTS that Borrawer is law fully seised of the estate hereby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrancen of record. Borrower warrants
and will defend generally the title to the Property against sl clsims and demands, subject to any encombrances of record,

THIN SECURITY INSTRUMENT combines sniform covennntd for antional use and non uniform cavenanty with linsited
virmtieurs by jartadiction o constitute s watorm security imstnanent covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant und agree as follows:

1. Pavment of Pringipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuranve, Subject Yo applicable law or to o written waiver by Lender, Borrower shall pay o
Lendur on the diy monthly payments are due under the Note, until the Note is paid in full, o sum "Fands") tor: Gab yeaely tases
undd aswesstuents which may aitwin priority aver this Security Instranent as a licn on the Property; () yearly leaschold payments
ar geound rents on‘the Property, it any: (¢} vearly hazard or property insurance preminms; (d) yearly flood insucanee premivms,
Houny: {e) yearly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragrapi % in tiew of the payment of mortgage insurance premiums. These items are culled "Eserow flems.”
Lender may, at any time) cealect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requird Tor Borrower’s excrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to im®, 42 1L8.C Section 2601 ¢ seq. ("RESPAT), unless another law that applies to the Fumls
sets a Yesser amount. 1f so. Lender may, ot any time, collect and hold Funds in an amount not 1o exeeed the fesser amount,
ender may estimate the amount of Funds/di@ an the basts of current data and reasonable estimates of expenditnres of future
Escrow Hems or otherwise in accordance with aspiicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding 1.ender, if Lender is such an institution; o in any Federal Home Foan Bank. Lender shall apply the Funds to pay the
Lscrow ttems, Lender may not charge Borrower for Koleing and applying the Funds, annually analyzing the escrow account, or
verifving the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may reguire Borrower to pay a (ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicanie 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to he paid. Lender shall not be requires! ta pay Bosrower any interest or earings on the Funds,
Borrower and Lender may agree in writing, however, that interest sazil Ve paid on the Funds. Lender shall give to Borrower,
withont charge, an annual accounting of the Funds, showing credits and dzbits to the Funds and the purpose for which cacl
debil to the Funds was made. The Funds are pledged as additional security-ior allcums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall nccount to Borrower
far the excess Funds in accordance with the requirements of applicable faw. if the’zieount of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mag e up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptiy refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prizr.to the acquisition or sale
of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agelnst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lendersinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest dues fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, ar if nol paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furmish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes these payments dirsctly, Borrower shall promptly fumnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority uver this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preven! the
entercement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security lastewment, ender by give Roteowes n nohee wdentitving the tien. Borrower shiall satisly the lien or take one or
e of the netiona sed fosth nhove within 1) days af the giviag of notice,

. Hazard or Property hsuranee. Borrower shall keep the improvements aow existing or hereafter erected on the
Property insured agninst loss by fire, hazards included within the tern "extended coverage™ and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the periods
that | ender requires. The insurance carrice providing the insurance shall be chosen hy Borrower subject to {ender’s approval
which shall pai be unreasonably withheld. I Barrower fails to maintain coverage deseribed above, Lender muy. ot fender's
option, obtatn coverage to protect Lender's rights in the Property in accordance with parageaph 7.

AWl insurnnce policies and senewnls shall he neeeptable to Lender and shall include o standard mortgage clause. Lemder
shnll have the right te hold the policies and renewals, 1f Lender coquires, Borrower shall promptly give to Lender all receipts of
paidd preminms and renewal notices. In the event of loss, Borrower shall give prompt notice o the insueance earrier and Lender.
Fender tay made proof of loss i not made promptly by Borrower,

Unless Lender snd Borrmwer otherwise agroe in wotimg, insurmies procesds shall be applied te rostoration o repair of the
Property damaged, i730e sostoration or repan s geanomically femsible and Dender s security is nof Jessened. 11 the restorntion or
pepair ool oconomivally teasible or Fender's security would be lessened, the insurnce proceeds shinll be applicd o the suns
sacured by this Secuitty Tastenient, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Peoperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offeced to seitfe a claim, then
Lender may collect the insiinacs proceeds, Lender may use the proceeds to repair or restore the Property of tu puy sims
secured hy this Security Instrumeat, tvhether or not thet dae. The 30-day period will begin when the notice is given,

nless Tender and Bosrower Gtharwise agree in writing, any application of proceeds to principal shall not extend or
postpome the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. It
under pasngraph 21 the Property ts acgtiest Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
dunmage to the Property prior 1o the sequisition sl pass 1o Lender to the extent of the suma secured by this Security Instrament
nnmnedintely prior to the peguisition,

. Ocenpaney, Preseevation, Maintenanee soad Pratection of the Property; Boreowes's Loan Application; Leaseholds,
Borrower shall occupy, establish, and wse the Propertyoss Socrower's principal resdence within sixly dayy after the execution of
this Sevarity fnstrtnnent and shall continee 1o oecupy (e Property ax Bormower's prineipal residence for ot least one year after
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borcower shall not destroy, damage or smpair the
Property, allow the Property 1o deteriorate, or commit waste on e "ropcrty Borrower shall be in defaclt if any forteiture
action or proceeding, whether civil or criminal, is begun that in Lendér's pood faitir judgment could result in forfeilure of the
Property or otherwise materially impair the Hen created by this Security (rstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by causing the actien or proceeding to be dismissed with a ruling
that, in lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
tnpairment of the lien created by this Security lastewment or Lender's security intrcest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate informaiion ar statements 1o Lender (or failed
o provide Lender with any material information) in connection with the loan cvidenced byiie’ Note, including, but not limited
to, represcatations concerning Horrower’s oceupancy of the Property as a principal residence, if this Security nstrument is ona
leasehold. Borcower shall comply with all the provisions of the lease. 1f Borrower acquires fzetitte 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower (ails to perform the covenants and sgieements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in (o Craperty (sich as o
proceeding in bankruptey. probate, for condemnation or forfeilure or o enforce laws or regulations), then Tenler sy do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions wmay
include paying any sums secured by u lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys” fecs and entering on the Property to make repairs. Although Lender may fake action under this peragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secnrity Iastrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the o
date of dishursement at the Note rate and shall be payable, with interest. upen notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mostgnge insurance as a condition of making the loan secured by this Security
Instrument, Boerower shatl pay the premiums reguired to maintain the mortgage insurance in effect. if, for any reason, the
muorlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiunns required to
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vhlain coverage suhstantinlly equivalent to the mertgage insurance previously in effect, st a cost substantinlly equivalent to the
cost ta Borrower ol the mortgage insurance previously in elfect, from an alternate mortgage insurer approved by [ender. 11
substantully equivalent mortgage insurance coverage is not availahle, Borrower shall pay 1o Lender each month 1 sin equal to
une-twelfih of the yearly mortgage insurance premivm being puid by Borrower when the insurance coverage lpsed or ceased fo
be in effect. Lender will avcept. use and retain these payments as 2 loss reserve in licu of morigage insurance. [oss reserve
payments may no longer be required, at the option of [ender. il mortgage insurance coverage (in the amount and tor the period
that Lemder requires) provided by an insurer approved by Lender again becomes available and is obinined. Borrower shall pay
the premimns required to maintain mortgage insvrince in effect, or bprovide a Jows reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment hetween Horrower and Lender or applicable lnw,

% Ionspeetion. Lender or ity agent may annke reasonable entries apon and inspecticns of the Praperty. Leader shall givo
Horrower notice nf the time of or prioe o an inspection specilying reasonable caise for the inspection,

1. Condennnation. The proceeds ol any award or claim for damages, direct ot consequential, in connection with any
condemnation or other taking vt any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to [ender.

In the event 41 azotal taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then 2ae.with any excess paid lo Borrower. In the event of & partial taking of the Property in which the fuir
market value of the Proositz immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstriunent immeaaisiely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall_becreduced by the amount of the proceeds multiplied by the following fraction: (a) the total
ainount of the sums secured immedintely before the tking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance she.i be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatety Yiefore the taking is less than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise maree in writing or usless npplicable law otherwise provides, the proceeds simil
be applied to the sums secured by this Security Instiument whether or not the sums are then due.

I the Property is shandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails tv respond to Lender within 30 days afler the date the notice is given,
Lender is anthorized to collect and apply the proceeds, alits option, sither to restoration or repair of the Property or to the sums
secured hy this Security Instrument. whether or not then due

Uinless fender and Borrower otherwise agree in writing ~amy application of proceeds to principal shall not extend or
postpone the dite date of the monthly payments referred 1o in parugrapbs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a “Wiaver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 'ty Jiender to any successor in interest of Borrower shal)
nol aperate (o release the liability of the original Borrower or Borrower's.siccessors in interest. Lender shall not be required to
commence procecdings agninst any successor in inlerest or refiise to extend tine for payment or otherwise modify nmortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Horrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “ovenants and agreements of this
Security Instrument shatl hind and benefit the successors and assigns of Lender and Borrowersubjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moriguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally ebligated to pay the sums
secured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agree to extendthodify, furbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

t3. Loan Charges. [ the Joan secured by this Security Instrument is subject fo a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Horrower. Lender may choose to make this refond by reducing the principal owed under the Note or by making a direct
payment to Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another incthod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stuted herein ar any other address Lender designates by notice to Borrower. Any notice provided for in this
Sucurity Instrunent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severahility, This Security Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions ef this Security Instroment or the Nole which can he
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declured

ta be severable,
16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instritiment.

17. Transfer of the Property or a Beneficial Inferest in Borrower, [f all or any part of the Property or any interest in it
is sold or transterred (or il a beneficial interest in Borrower is sold or trapsferred and Boereower is pol a nstural person) wilhoul
Lender's prior written consent, Lender may, at its option, eequire immedinte payment in full of al) suns secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than M) days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Parower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security trsirument without further notice or demand on HBorrower.

18. Borrower's Righic <o, Reinstate, If Borrower meets certain conditions, Borrower shell have the right 1o heve
enforcement of this Security listaiment discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruinent; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay»
[ ender all sums which then would be des'viiger this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not fimited to, reasonable attortesys’ fees; and (d) tahes such nction as Lender may reasonably require lo awsure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower's obligation to pay the sums sccured by
this Secwrity Instrument shall continue unchanged. ljon reinstatement by Borrower, this Security Instrumnent and the
obligations secured herchy shall remain fully effective as'if noacceleration had ocenrred, However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note'or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nolice to forzower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the INo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f ther: is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pay ments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence: V'ac, lisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycre cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! nct apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o he appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Lnvironimental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitery authority, that
any removal or uther remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvenis. materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relnte (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shalt specify: (w) the defanlt; (b) the wetion required to cure the defalt;
(v} 0 date, not dess than 30 days from the date the notice is given to Borrower, by which the deluull must be cured; und
(d) that {ailure to cure the default an ar betore the date specified in the notice mny resalt in acceleration of the sums
secured hy this Security lnstrument, foreclosure by judicial proceeding and sale of the Property.  The notive shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defiult is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence,

22, Release, Vpon payment of all sums secured by this Securily Instrument, Lender shall release this Securily Enstrument
to Horrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but onfy if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waiverof omestead. Borrower waives all right of homestead exermption in the Property.

24. Riders (o thisselurity Instrument, [F one or more riders are exeeuted hy Borrower and recorded together with this
Security Instrument. the covesants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of <nie-Security Instrument as if the riderts) were a part of this Security Instrument.

{Check applicable box{es)]
L\] Adjustable Rate Rider Condominium Rider = 1-4 Family Rider
_,.1 Ciraduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Hatloon Rider Rate Improvement Ricer Second Home Rider

D V.A. Rider JRherty) |specify]

RY SIGNING BELOW, Borrower accepts and agrees to th: termns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wilh it.

Wilnesses: 7[\ (/z/ é 47/ %/Ja/tf/ (Seal)

ROBERT E-MCMURRAY 7 Rorrower

/7 Z_/
éiﬁ oo {Sea)
NIARY ’f lRR -Barrower

(Seal} _.. (Seal)

<Rormwer

-Bormwer

)
STATE OF ILLINOIS, ( m,/( County ss:

. e Atnrfecar . a Notary Public in and for said county and state do hereby cerlify

Cﬁ;éu . C'"]r_ﬁfq,f,a?, conel’ 7,’(‘”? ). e Z’QI(W) /(w least t(‘

. personally known to me to be the same personfs) whose name(s)

subscribed 1o the foregoing instrument. appeared before me this day in person, and acknowledged that !:e("
signed and delivered the said instrument as Lt free and mlunlagﬂd‘_lhc uses and purposes therein set forth,

Given under my hand and official seal. this 2 ? ~day of % ﬁ/ //q//
’ [~ ; .
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-+ — i

My Commission Expires:  PHT (-X

that

Notary Public
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U N O F F I C IAL CO PY, Loan No, RTH2E24-531

ADJUSTABLE RATE RIDER

{LLIBOR Index - Rate Caps)

THIS ADIUSTARLE RATE RIDER is made this 28th day of September
1994 . and is incorpornted into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dued (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower") o secure

Borrower's Adjustable Rate Note (the "Nole") tol
LONG BEACH BANK, FS.H,

(the" | ender*y of the same date and covering the property described in the Securily Instrinnent and loeated at:

1116 BRADFORD LANE
SCHAUMBURG, I1. 60193

{Property Address)

THE NOT7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF. _CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST "AY,

ADIITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenani-and-agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial interest rate of 10,500
interest rate and the monthly payments, as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CIHAMIGES

(A} Change Dates
The interest rate | witl pny may change on the first day of
that day every sixth month thereafter. Each date on which my interest ruic could change is ealled a "Change Dute,”

April . 1995, and on

(B) The Index
Beginning with the first Change Date, my interest rate will be hased on.un tadex. The "Index” is the average of

interbank offered rates for six-month U.S. dollar-denominated deposits in the Lodon market ("LIBOR"), as published
in The Wall Street Journul. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thai”i® hased upon comparable

information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Three
Fourths percentage point(s) 6.750 %) to the Current
Index. The Note Holder wilt then round the result of this addition to the nearest one-eighth of one percentage point
(0. 125%). Subject to the limits stated in Section $(D3) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in
substantially equai payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Except {FL}
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(19 Eimits on Ireterest Rate Changes

The interest rate | nm sequired (o pay at the first Change Date will not be greater than LLSH) i
o leys than 10.500 %. Thercafter, my interest rate will never be increased or decreased on any vingle
Change Date by mare than (e percentinge point{s)
( 1600 %3 from the rate of interest § have bren paying for the preceding six monthy. My mteres

rate will never b preater than 17.500 % or lews thun 10.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my menthly payment

changes again.

(F) Noticeof Changes

‘The Note Holder will deliver or mail to me & notice of any changes in my interest rale and the amount of my
monthly paymesit before the effective date of any change. The notice will include information required by law 1o be
given e and also (hevitle and telephone sumber of a pesson who will answer any gquestion | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Secvity Instrument is amended to read as follows:

Transfer of the Property or a Beneficiil Interest in Borrower, [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intzrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseriv—iender may, at its option. require immediate payment in ful! of all
suns secured by this Security Instrument. However:, this option shall not be exercised by Lender if exercise is
prohibited Ly federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Rorrower causes to he submitted to Lender information sequired by Lender to evaluate the intended transferee s if a
new loan were being made to the transferee; and (b) Lencke csasonably determines that Lender’s security will not be
impaized by the loan assumption and that the risk of a breach #¢ 4py covenant or agreement in this Security bstrument
is acceptrble to Leader.

To the extent permitted by applicable law, Lender may charge a rezsonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign-en sssumption agreement that is aceeptable to
Lender and that obfigates the transferee to keep all the promises and agreemants made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Secraty Instrument unless Lender releases
Borrower in writing,

Il Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
accelurntion. The notice shall provide a period of not less than 30 days from the date the nclice is delivered or mailed
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrowei ¢ fo pay these sums prior
lo the expiration of this periad, Lender may invoke any remedies permitted by this Security tastmment without further

notice of demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terims and covenanis contained in this Adjustable Rate
Rider.

_?Méé’% ”Zém?f (Seal) _}22&% (Seal}

i R_O—Bi':—ﬁ:ln E. Mf?MlJRfRAY d -Rorrower CMURRAY -Burrower

(Seal) (Seal)

-Borrower -Borrower
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