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THIS MORTGAGE ("Security Instrument”) is made on Cctober 6, 1994
The Mortgagor is
ALBERTC TORRES, MARRIED V0O RUTH TORRES AND
JUAN ALVAREZ, MARRIBED TO ARACEL! ALVAREZ

whose address is 2836 WEST S57TH STREET, CHICAGO, IL 60629

{"Borrower"). This Security Instrument i3 given to

CHEMICAL, RESIOENTIAL MORTGAGE CORP.

which is organized and exist’iy under the laws of the State of New Jersey , and whose
address is ONE RONSCA &5 ISELIN NJ 08830
{"Lender”). Borrower owes Lender the principal sum of

Seventy-Eight Thousand, Five Hundred Twenty-Eight and 00/100

Dollars (U.S. $ 78,528 .00 ). This debt is evidenoed by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for 1@ thy payments, with the full debt, if not paid earlier, due and payable on
November 1, 2024 . Ta%s Secnrity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and ail renewals, extens'ons and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to pratect the security of this Serivy Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in
COOK County, lllinois:

LOT 48 IN MURDOCK’S GARFIELD BOULEVIRD SUBDIVISION OF THE WEST
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1;+ OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 TAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG. PIN 19-13-114-038
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which bas the address of 2836 WEST S57TH STREET, CHICAGO, IL 606295

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, minerat, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shaill pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special asscssments
levmr l:o muha%Mt the Property, (b) leasehold payments or ground renis on the Property, and (c) premiums for insurance
req y / .

Each montbjj;.P instaliment for items (a), (b) and {c) shall equal one-twelfih of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumuiated by Lender within a period ending one month before an item would become
delinquent. Lender shail hold the amounts ojllected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (g), (b) and {(c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required. 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the catimated payments or credit the excess over one-sixth of the estimated payments to subscquent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b} or (c) is insufficieni 1o pay
the item v;hen due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, “Secretary”™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a inortgage insurance premium to the Secretary, each monthly payment shall alse include
either: {i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium ji" this Security Instrument is held by the Secretary. Each monthly instalimen of the
morngage insurance riemium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior 13 the Gare the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each aorthly charge shall be in an amount equal to onc-twelfth of onc-half percent of the outstanding principal
balance duc on the Note.

If Borrower tenders 1o _ender the full payment of all sums secured by this Security Instrument, Borrowet's account shall be
credited with the balance réniriig for atl installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become otliyazd to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sal. of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance ing for all installmen‘s for items (a), (b) and (c).

3. Application of Payments. /i1 payments under Paragraphs [ and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance prem’ul to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Second, 1o any taxes, special assesamuris, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the 'Jot2;

Fifth, 10 late charges duc under the Note,

4. Fire, Flood and Other Hazard insurance. Plriower shall insure all improvements on the Property, whether now in
existeace or subsequently erected, against any hazards, <isualties and contingencies, including fire, for which Lender requires
insugance. This insurance shall be maintained in the amounts a7.a for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxisteace o sulsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies app.oved by Lender. The insurance policies and any renewais shail
be hald by Lender and shall include loss payable clauses in favor of ‘a4 in a form acceptable to, Lender.

In the event of loas, Barrower shall givie Lender immediate notice oy oail. Lender may make procf of loss if not made promptly
by Borrower. Each insurance company concerned is hereby avthorized 5977 direcied 1o make payment for such loss directly to Lender,
instead of 10 Borrower and to Lender jointly. All or any pert of the insv-ar.» procceds may be applicd by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secusiv’ Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to tho restoration or repair of the damaged property. Any
application of the proceeds io the princinal shall not extend or postpone the due dr.e ol the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurame preoseds over an amount required to pay all
outstanding indebtedness under the Note and this Secority Instrument shall be paid to <2 entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of utle to th: y onenty that extinguishes the indebtedness,
all right, title ani? interest of Borrower in and to insurance policies in force shall pass to )¢ Zarchaser,

%, Occupency, Preservation, Maintenance and Protection of the Property; Borry«r's Loan Application; Leasehoids,
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence withii sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal resideace for at least one year after the
date of occupancy, unless the Secretary detzrmines this requirement will cause undue hardship for Bummewer, or unless extenuating
circumstances cxist which are beyond Borrower®s control. Borrower shal! notify Lenders of any extent ating; circumstances. Borrower
shall not commi( waste ur destroy, damage or substantially change the Property or allow the Property tv dr.criorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan i# i default. Lender may
take reasonable action to protect and preseive such vacant or abandoned property. Borrower shall also be i lefault if Borrower,
during the loan applicazion process, gave materially false or inaccurate information or statements to Lender (ro failed to provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not Jimit(d 4, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the iease. If Borrower acquires fee title tc the Property, the jeasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Chargts to Borrower and Protuction of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charg=s, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. if faifure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and
agreements coniained in this Security Instmament, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necassary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentjoned in Paragraph 2.

Any amounts disbursed by Lender urder this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrumnent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and paynble.
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7. Condemnation. The proceeds of any award or claim for damages, direct or con:u}uemial, in connection with any
condemmnation or other taking of any part of the Property, or fot conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedneas that remains unpaid under the Note and this Security Instrument.
Leader shal! apply such procecds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any exciss proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9.Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums securec! by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

}ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning atl or part of the Property, is soid or otherwise

transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee

(Sl:s s0 ocz.wy the Property, but his or her credit has not been approved in accordance with the requirements of the
retary.

{c) No Whaiver. f circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such pay.sonts, Lender does not waive its rights with respect to subsequent events.

{d) Regulations o 7.1 'D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen? de'aults to requirc immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accelerativa or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Mot Insuced, ~ Borrower agrees that should this Security Instrument and the note secured thereby not be
efigible for insurince under che Mational Housing Act within 60 days from the date hereof, Lender may. at its option and
notwithsitanding anything in Pursgzreph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statemes. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security Irstnimant und the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Norwithstanding the furigoung, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure t~->'mit a mortgage insurance premium to the secrelary.

10. Reinstatement. Borrower has a rign « be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under *he-Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Iputrument, Borrower shali tender in a lump sum all amounts required to bring
Borrower’s account current includiag, to the extent they an obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenscs smperly associaled with the foreclosure proceeding. Upon reinstatement
by Borrower, this Secuirity Instrument and the obligarions th: 1 it secures shaii remain in effect as if Lender had not required immediaie
payment in fuli. However, Lender is not rea:inrcd to perm’. re'nsiatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yecars ‘mmediately preceding the commencement of a current foreclosure

proceeding, (ii) reinstutement will preclude forectosure on differen. giounds in the future, or {ii}) reinstatement will adversely affect

the priority of the liep created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not & ‘¥7.v>r. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by’ L/.oder to any successor in interest of Borrower shall not
operate to rclease the lisbility of the original Borrower or Borrower’s success e 'n interest. Lender shall not be required to commence
proceedings against any sucuessor in interest or refuse to extend time for peyrant or otherwise modify amortization of the sums
securcd by this Security Instrument by reason of any demand made by the urigine' Rorrower or Borrower's successors in interest.
Any forbearance by L2nder in excrcising any right or remedy shall not be a waiver Of o1 preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signes~. Tae covenants and agreements of this Security
Instrument sha! Lind and benefit the successors and assigns of Lender and Borrowe:, «ubject to the provisions of Paragraph 9(b).
Bomiuwer’s covenants and agreements shall be joint and several. Any Borrower who co-ui7ns this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant ai«l ~onvey that Borrower’s interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to ray the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fo(ovar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consew.

13. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given "y dilivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directea to i Property Address or any
other addr=3s Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciz.s i to Lender's address
stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this S-cruity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the 17« of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’2 notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absojute assignment and not an assignment for additiopal
security only.

If Lendzsr gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's writtep dernand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall nat be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receciver may do so at any time there is a breach. Any application of rents
shail not cure or waive any defaul: or invalidate any other right or remedy of Lender. This assignment of rents of the Froperty shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIPORM (COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclczure Procedure: Lender ut fis option may require immediate payment in full of ai} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonabie attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosis.

19. Wailver of Homestead. Borrower waives all rights of homestcad exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fogether with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agroements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BE).OW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower an, re corded with it.

Witnesses:

M:Z/M) éﬁm_m
ALBERTO TORRES - ALVAREZ >
THIS JIOvTGAGE ARAE;LI ALVAREZ 1S gﬁGNING THIS MORTGAGE

SDLELY FOR THE PURPOSE OF WATIVING ANY SOLEYLY FOR THE PURPOSE OF WAIVING ANY
AND ALL HOMESTEAD RIGHTS AND AL L HOMESTEAD RIGHTS

STATE OF ILLINOIS, CO0K COUNTY ss:

[, the undersigned, a Notary Public in and for said county and state do hereb;, curtify that RUTH TORRES AND
ALBERTO TORRES, MARRIED TO EACH OTHER, AND ARACELI ALVAREZ AND

JUAN ALVAREZ, MARRIED TO EACH OTHER

94849242

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, a7.p¢ ard before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thelc) (ree and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and official seal, this &TH day OCTOBER, 1994

My Csaumssion expires:

(\ \&,w\.fi\'\m\%v

Notary Public

14Ty - g ™ - ¢
| "WQEFFICIAL SEAL® |
This Ins nt was prepared by: CHEMICAL RESIDENTIAL MORTGAGE CORP DEMAAR |

C1>RLA5441}TDSP§1%§H i.wgo 62 or':sf::'\;a;\t’i? STATE OF ILLINOIS
’ * MY COMMISSION EXPIRES 11/22/97

Filed for Record in the Recorder’s Office of
Ccunty, Nlinois, on the
m., and duly recorded in Book

ILLINGIS FHA DEED OF TRUST
MAR-1201 PAGE 4 OF 4 (Rev. 7/91)
Rephyows MAR-1201 (Rer 3750




