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/
THIS ASSIGNMENT OF £ENTS IS DATED OCTOBER 7, 1954, between WILLIE LEE JOHNSON, A BACHELOR,
whose address i8 6515 SOU EVANS, CHICAGO, IL 60637 (referred to below as "Grantor"); and ASHLAND
STATE BANK, whose address 14 9443 S. ASHLAND AVE, CHICAGO, IL 60820 (referred to below as "Lender").

ASSIGNMENT. For valuable conuidiration, Grantor assigns and conveys to L.ender all of Grantor's right, title,
and interest in and to the Renis f.om the focllowing described Property located in COOK County, Stale of

liinols:

LOT 44 IN BLOCK 8 IN OAKWQOOD SUSJIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSH:~ 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address i8 commonly known as 456 SOUTH EVANS, CHICAGO, iL 60637. The Rea

Property lax identifization number is 20-22-223-005-0000.
DEFINITIONS. The foliowing words shall have the loliowing maanings when used i this Asz.znment, Terms not otherwise dalined In this Assignment
shall have tha meanings attributed lo such lerms in the Uniform Commercial Coda. All (‘efercnoes to doflar amounts shall mean amounls in lawiuf
money of the United Siales of America.
Assignment. The word "Assignment” means this Assignmeni of Rents between Grante. 2nd Lender, and includes withoul imilation all
assignments and securily interast provisions relating to ihe Ranls.
Event of Defaull. The words "Eveni of Default” mean and include without limitation any of the Evenls 7 Defaull set lorth below in the seclion titied
"Events ol Oelgult.”
Grantor. The word "Grantor” means WILLIE LEE JOHNSON,

Indebtedness. The word "Indebledness™ means all principal and interest payable under the Nota and any 8710%i5 expanded or advanced by
Lender fo discharge obligations of Grantar or expenses incurred by Lender to enforce obligations of Granlor unugr shis Assignmenl, logether with
inferes! an such amounls as provided in this Assignmenl. In addilion to the Nate, the word "Indebtednass” inciudes ail obligations, debis and
ligbilitigs, plus intergst thereon, of Grantor to Lander, or any one or more of them, as well as all claims by Lender age.s) Grantor, or any ong or
mare of them, whather now existing or hereafter arising, whether relaled or unrelaled to the purpose of the Note, whatar voluntary or otharwise,
whather due or not due, absolute or conlingent, liquidated or unliquidated and whether Grantor may be liable individually or joinlly with others,
whather obligated as guaranior or otherwise, and whather recovery upon such tndebledness may be or herealier may become barred by any

-

statute of limiations, and whethar such Indebtadness may be or hareafter may bacomse otherwise unaenforceable. ‘

Lender. The word "Lender” means ASHLAND STATE BANK, its successors and assigns.
Note. The ward "Note" means the promissory note or cradit agreement datad October 7, 1984, in the original principal amount Qf
$36,000.00 trom Grantor lo Lander, fogether with all renawals of, exlensions of, modifications cl, refinancings of, consofidalions of, and
substitutions for the promissory nole or agreemani, The interast rale on the Note is 12.000%. vy
Property. The word "Property" means 1he real proparty, and all impravemants theraon, described above in the "Assignment” saction. s
Real Property. The words "Real Proparty” mean Ihe property, intarests and rights described above in the “Property Delinilion™ seclion,
Reiated Documenls. The words "Relaled Documenis® mean and include without limitation all promissory notes, cradit agreemants, loan
agreements, anvironmental agreements, guaranlies, sectiiity agreements, morigages, deeds of trust, and afll other instrumenls, agreements and
documents, whethar now or hareatler existing, axecutad in connaction with ihe Indebledness
Aents. Tho word "Hanty® means all renly, ravenues, InCOikw, isues, prohts and piocseds hom ihw Properly, whether duo now of laler, including
withou! imitation alt Rents trom ali Ipases described on any exhitul attached 1o this Assignment.
THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmeni, Granter shall pay 1o Lender all amounts secured by this
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Assignment g3 they bacoms due, and shall sirictly parfarm all of Grantor's obiigalions under thig Assignmanl. Unless and untl Lendor exarcises its 1igh!
ta colisct tha Rents as provided below and 80 jong as there i no deleult under this Assignment, Grantor may ramain in possession and conirof of gnd
operate and manage the Property and collect the Rents, provided thal the granting of the right to coflact the Rents shall no! constiiule Lende!'s consant
ta the use of cash collateral in a bankrupley proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REBPECT TO THE RENTS. With respect io the Ranls, Granlor ropresents and

warrarts o { ances tha):
Ownership. Granior is anfiiied to recoive the Hants free and ciear of all ights, foene, lane, encumbrances, and cidims axcep! &6 1haciosasd 1o and

aocapted by Lendsr in wiling
Right to Assign. Grantor has tha fulf ight, power, and authortly o anler infa this Assignmen! and 1o sasign and convey tha Reste 16 Lander.

No Prior Assignment. Granfor has not previously assigned or conveyed the Renls 1o any olher person by any instruman! now in force.
No Further Transter, Granlor will nol safl, assign, encumber, or atherwise dispose of any of Granfor’s rights in the Renis excapt as providad in

thig Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lendar shail have the nghl &l any lime, ang even though no dalault shall have occurred under this
Asaignmen), 1o collec und receiva the Rents. For Ihis purpose, Lender is hareby given and granled the following rights, powers and authority:

Nolice 1o Tenants. 1.2nder may sand nolices to any and all tenants of the Property advising them of [his Assignment and direcling all Ranls fo be
paid drrechy 1o L.enuer ar | ender's agen,

Entfer the Property. Len~ar may enler upon and lake possession of the Property; demand, coliect and receive from the lananis or lrom any other
persons liable therelor, @l -ui e, Rents; Institule and cary on all lege! proceedings necessary for the protection of the Praperty, Including such
proceadings &8s may be necessur o recover possession of the Proparty; coliect the Renis and remove any tenani o tanants or olher persons

from the Proparty.

Malintaln (he Property. Lender mav/gitar upan the Property to mmniain the Proparty and keap the same In repak; 10 pay the cosis thereo! anc of
all services of all amployaes, including thrir eauioment, and of all continuing costs and axpenses of mainigining the Progerty In proper repalr &rd
condition, gnd also 10 pay all taxes, assescmunts and waler uliibes, and the pramiums on fire and ofher insurance eflscled by Londer an the
Praperty.

Compllance with Laws. Lander may do any et all things to exacula and comply with the faws of the Stata of lincis and also all other laws,
rules, orders, ordinances and requirements of all other gr vernmanlal agencies atlecting the Froperty.

Lease the Property. Lender may ren or fease the while ~r uny part of the Property for such lerm or lerms and on such conditions as Lendar
may deem appropriate.

Employ Agents. Lender may angage such agent or agenls as i ender may deem appropriate, either in Lender's name of In Grantor's name, to
rant and manage \he Property, including the collaction and appiication ~Rants,

Other Acts. Lender may do all such other Ihings 8nd acts with respect-iG.he Property Bs Lender may deem apprapriale and may act exclusively
and salaly in the place and stead uf Grantor and io have all of the powers nf Granter for the purposes siated above.

No Regulremaent 1o Act. Lendar shall nol be required to do any of the foregairy ~cts or 1hings, and iha fact fhat Lender shal! have performed one
or more of the foregaing acts or things shall nol require Lendar to do any other spe¢dic.act or thing.

APPLICATION OF RENTS. Al cosls and expanses Incurred by Lender in connaction wilh 1hy riaperty shall ba for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, in its sole discretion, shall deteriing 1°a application of any and ail Ranis rgcelvad Dy i,
howaver, any such Rents raceived by Lander which are no! eppliad to such costs and expenses <n=! be applisd to ha Indebladness. All expanditures
made by Lendar under this Assignment and not reimbursad from the Rents shall become a par ¢f 19 'ndebledness secured by this Assignmen, and
shall be payable on demand, with intarest at the Note rate from date of expanditure unlil paid.

FULL PERFORMANCE. if Granlor pays ali of the Indebtadneass whan due and otherwise performs aif the obilfigalions imposed upon Grantor under thig
Assignmenl, the Note, and the Refated Documenls, Lander shall execute and defiver to Grantor a sullable :a/'sfaction of this Assignment and suilable
stalements ol termination of any financing statement on lile evidencing Lendes’s securily inlerest in 1he Rents ara .9 Property. Any larminalion fee
required by taw shall be paid Dy Grantor, if permitied by applicable law. i, however, payment is made by Granter, wkathar voiunlarily or otharwise, or
by guarantor or by any third parly, on the Indebledness and thereattor Lender Is forced to ramit the amount of that pryw7ail (a) lo Grantor's truslee in
bankruptey or 1o any similar persan under any ledaral or stale bankruplcy law or law for the ralief of debtlors, (b} by reesor of any judgment, decree or
order of any cour! of administrative body having jurisdiction over Lander or any of Lendor's property, or (¢) by reasan of & «y ¢siliement or comprisa of
any claim made by Lander with any ciaimanl (including wilhout timitation Grantor), the Indebledness shall be considerea urna'd for the purposa of
enforcamant of this Assignment and this Assignment shell continue to he etfective or shall be reinstaled. as \he case may te, notwithstanding any
canceilation of this Assignmanl or of any nate ar other instrument or agreament evidencing the indebladness and the Praperty will continue to secure
the amount repaid or recaverad 1o the same exient as if thal amaunt never had been oniginally received by Lender, and Graator shall be bound by any
judgment, decree, order, setfement or compromise relating to the Indebtedness or 1o Ihis Assignmant,

EXPENDITURES BY LENDER, Y Granior fails to compty with any provision of Ihis Assignment, o it any action ¢r proceading is commenced that would
materiglly affec! Lendar's inferests in the Property, Lender on Grantor's behalf may, but shall nol be raquired fo, iake any aclion that Lender deem
gppropriate. Any amgunt that Lender axpends in 50 doing will bear inlerest a! the rate charged under ihe Nole from the date incurred or paid by
Lender ta tha dale of rapayment by Graator, All such expensas, a! Lander's option, will (a} be payable on demand, (b be addad to the balance o thand
Note and be apportioned among 8nd ba payable with any instafimant payments to become dua during either () 1he term of any applicable Insura

policy ¢! {ii) the remaming term of the Note, or (c) be treated as a balloon payment which will be due and payable at tha Note's malurity, This
Assignment also will sacure paymen! of these amounts. The rights provided lor in this paragraph shafl be in addition lo any olher rights or any™>
remedies 1o which Lender may be anlittad on account of ihe datault. Any such acticn by Lender shell not be construed as curing ihe default 50 as tel.”
bar Lender fram any remady thal it atherwise wouldt have had. Q
DEFAULT. Each of Ihe following, af the option of Lender, shall conslitute an event of default ("Event of Default”) under this Assignment: )

Default on Ingebiedness. Fatture of Grantor 1o make any paymant when due on the Indebledress.
Comgpilance Default. Falure to comply with any olher term, obligahon, covenan! or condition contained in this Assignment, the Nctle or in @ny of

the Related Documents.
Faise Sialements. Any warranly, rapresentation of stalernant made of jurnished to Lender by or on beha!f of Grantor under this Assignment, the
Note or the Related Documenis is ‘alse or misleading in any material respect, eithes naw or al the time made or furnished.

Othar Defaults. Faiture of Granlor to comply with any term, obligation, covenant, or condition contained is: any olher agraemenl betwean Grantor
and Lender.
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Desih or (nsoivency. The death of Granlor, the Insolvancy of Granlos, the appoinimenl of & recelver 1or any part ol Grantor's property, any
assignmant for tha baneli! of craditors, any type ¢l creditor werkout, o the commancemanl of any proceeding under any bankruplcy or Inscivency
laws by or agains! Granlor.

Foreclosure, Forfetture, etc. Commenceman! of foreciosure or forlmitura procaedings, whelher by judicial proceading, self-haip, repossession or
any otner method, by any credilor of Grantor or by any governmental egency agdinst any ol the Properly. However, this subsection shall not apply
in the event of a good taith dispute by Grantor as to the validity or roasonableness of the ¢claim which fs the basis of the fareclosure or lorelaiture
proceading, provided that Grantor gives Lender written nolice of such claim and furnishes reserves o a surely band lor the claim satistactory lo

Lender.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtaedness or such Guarantor
dies or becomes incompatent.

Insecurity. Lender reasanably daems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon {ha occurrence of any Event of Delault and at any ime thereafter, Lender may exarcise any ane or
more of the following rights and ramedies, in addilion o any other righls or remadies provided by law:

Accelersie [nder‘edness. Lender shall have the right al ils oplion without notice to Grantor lo declare the entire Indebledness immadiately due
and payable, inc'ud ng Bny prepayment penalty which Grantor would be required lo pay.

Coltect Rents. Leiider shall have the right, withoul nolice to Grantor, o take possession of the Property and collect the Rentls, including amounts
past due and unpaic, ar.d.apply the net procaeds, over and above Lender's costs, against the Indebledness. In lurtherance of this right, Lender
may require any lenant 7 oiher user of the Property 1o make paymenis of renl or use fees directly to Lander. If the Renls are collecled by Lender,
then Granfor irrevocably urignates Lender as Granlor's attornay-in-fact to endorse instruments raceived in payment theraol in the ngmea of
Granler and to negotiate the a2 and coliect the proceeds. Paymenis by lananis or alher users to Lender In response (o Lender's demand shall
salisty the obligalions for whica tha paymenls are made, whelher ar nol any proper grounds for the demand exisled. Lender may exarcise ifs
rights under (his subparagraph enhe/ iz person, by agenl, or through a raceiver.

Morigagee In Fossesslon. Lender srai have the right to be placed as morigagee in pnssession or lo have a receiver appointed lo take
possassion of all or any part of the Proper*z, »«In tha power 1o protect and presarve the Property, lo operate the Praperty precading foreciosure or
sala, and to collact the Rants from the Property ~nd apply the proceeds, ovar and above the cost of the racaivership, against the Indebtedness.
The morlgagea In possession or recaiver may erve withoul bond if permitied by law. Lender's right to the appointmant of g recelver shall exisl
whether or nof fhe apparent value of the Propeny-37ce3ds the Indebledness by a subslantial amounl. Employmant by Lender shall not disquality

& parson Irom Eerving Bs & receiver,
Other Remedies. Lender shall have ail other righls ana waradias provided in this Assignment or the Nole or by law.

Waiver; Election of Remedles. A waiver by any parly of a brancial a provision of Ihis Assignmen! shall not Constitule a waivar of or prejudice
the party's rights otherwise to demand strict compiiance with tha! prowision or any other provision. Eleclion by Lender lo pursue any remedy shall
nol exclude pursuit of any other remedy, and &n aleclion to make exdenditures or take aclion 1o perform an obligation of Granlor under 1his
Assignment after tailure of Granlor to perform shall not atfec! Lender's s«0* ta declare & dafault and axercisa its remedies under this Assignmant.

Attorneys’ Fees; Expenses. i Lender institules any suit or action 1o &n*orcy any of the terms of this Assignmani, Lender shall be enlited lo
recover such sum as the cour! may adjudge reasonable as sitorneys' feas atlrisl »nd on any appeal. Whather or not any court action is involved,
all reasonabie expenses incurred by Lander that in Lender's opinion are necessarv.oi any ime lor tha proteclion of ils inlerest or (he anforcement
of ils rights shall become a par! of the Indettedness payebla on demand ana shalt beai-interest fram the date of expenditure unti repald &l the
Note rale. Expensas covered by this paragraph include, without limitation, hewever s.ibjec. in any limits under applicable law, Lender's altorneys'
tess and Lender's lagal expenses whether or not Ihere is a lawsuit, including atiorne;3'wees for bankruplcy proceedings (including elforts to
modify or vacate any automatic stay or injunclion), appeals and any anticipated pos!-judgr i’ collaction sarvices, the cos! of searching records,
obtaining litle reports (including foreciosure reporis), surveyors' reports, and appraisal fews. a0 lille insurance, to Ihe extant permitted by
applicabls law. Grantor also will pay any cour costs, in addition o all other sums providad by lav.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmant:

Amendments. This Assignment, logether wilh any Related Documents, constitutes Ihe entire undersland g and agreement of tha parties as to
the matters set forth in this Assignment. No alteration of or amendmant to this Assignment shall be etiective unlss-given in wriling and signed by

the party or parties sought to be charged or bound by (he altaration or amendmant,

Applicable Law. This Assignment has been delivered fo Lender and accepled by Lender in the Slate of lliincer. This Assignment shaii be
governed by and construed In accordance with the laws of the Stale of lliinols.

Nc Moditication. Granlor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or other sacurity agreement which
has priotity over this Assignment by which lhal agreemant is modified, amended, extended, or ranewed wilhout the prior writlen consant of
Lender. Granior shall neither request nor accept any fulure advances under any such security agreament without the prior writlen consant of

Lendesr.

Severability. !t a court ot competent junsdiction finds eny provision of (his Assignment ta be invalld or unenforceable as fo any parson or
circumslance, such finding shali not render thal provision invalid or unenforcoable as fo any other parsons or circumstances. f ieasible, any such
offending provision shall be deamad to be modified 10 be within 1he limits ot anforceability or validity; however, if the offending prowvision cannot be

so modified, it shall ba stricken and al ather provisions of His Assignmant in all other respects shail remain valid and enlorceable. ah

'™
Successors and Assigns. Subject to the limitations stated in this Assignment on Iranster of Grantor's interesl, this Assignment shall be binding :}‘
upon and inure 1o the benefit of the parties, thair successors and assigns. It ownarship of the Property becomes vested in a person olher than )
Grantor, Lender, withoLt notice to Grantor, may deal with Granlor's successors with reference to this Assignmenl and the Indebledness by way of. ™5
forbearance or exlension without releasing Grantor fram the obligations of this Assignment or ligbility under the Indeblednass. ‘c

Time ts of the Easence. Time is of the essence in the parformance of this Assignmenl. )
Walver of Homestesd Exemptlion. Granlor heraby releases anc waivas all nghts and benefits of the homastead exemption iaws of the State of
linots s to all indabledness secured by this Assignmenl.

Waivers and Consents. Lender shall nol be deemed lo have waived any nights under this Assignment (or under the Related Documents) uniess
such wawer is in wrting and signed by Lender. No gelay or omission on the part of Lender i exercising any right shall cperale as a waiver of
such right or any other right. A waiver by any party of a provision of this Assignmant shall not conslilute & waiver of or prajudice the parly’s right
otherwise to damand stric! comphiance with that pravision or any other provision. No prior waiver Dy Lender, nor any course of dealing between
Lender and Grantor, shall cunstituls & waiver of any of Lender's rights or any of Grantoi's obligations as fo any future transaclions, Whaenever
consent by Lander is required In this Assignmant, tha granting of such consent by Lander In any instance shall not conslitule continuing consent to
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subsequent insiances whare such consenl Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8
TERMS.

A SRRkttt
OFFICIAL SEAL"

Robert .. Holesho ;

Notary Public, State of Minois

My Commission Expires %) 597 5

L3130 305030y
INDIVIDUAL ACKNOWLEDGMENT
LLGCR AL AR UM TR AL AR AR ARSY
LLnors ? "OFFICIAL SEAL"
staTEOF __[CL/ ) ¢ BohenL. Holesha
e )88 § Mews ot Tlinols |
COUNTY OF (UK ) ¢ MY Lot s, o 5! 1T
é‘)\\\\\\\WM\\\'\\S\\\\\\S\S\\S\“\\\\\\\\\‘o’h\\\'

On this day belore me, Ihe unde(siqied Nolary Public, personally appeared WILLIE LEE JOHNSON, A BACHELOR, to me knawn In ba Iha individual
described in and who execuled the #ssi;ament of Rents, and acknowladged thal ha or she signed the Assignmen as his or her free and voluniary act

and dead, for the uses and purposes Yeriin monngned. 2 ) /
Given under my hand and official seai this j 7 deay of 4.9 73/53%9 19 ? .

By Wﬁ/ Mﬂ"? ; Resicingat /3% 4. g e SOy
Notary Public In and for the State of ___/LL/ AU S My commission expires ___ 5 -/ 0" -/

LASERPRO, Reg U.5. Pal. & T M. ON., Vai, 3.18 [c} 1994 CF) ProSarvices, 115, # tognterenerven, [IL- 0t 4 JOHNSONW LN}
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