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THIS MORTGAGE is wmade this _8TH day of OETONER . 1994, between the Mongagor,
PHILIP G SMITH, JR, AND SUSAN N SMITH W& WIFE IN JOINT TENANCY
ATSC 245 4.
(herein "Dorrower™), wid Mongagee HOUSENOLD BANK, . 8.8,
whose address is 590 _SQUTH POYELLE RD,  SCHAUMDURG, IL  60L9]
{herein "Lender”),

B - ! . b r .n‘
. The following paragraph preceded by a checked bax is soplicable. ‘ - () l d / (

| ! WHEREAS, the tand trust beneficliry of the Borrower is indebted to Lender in the principal sum of
b , evidenced by Borrower’s foan Agreement dnted and any
extensions or renwals thereof (ineluding those pursuant 1o any Renegotiable Rute Agreement) (herein "Note™), providing
tor monthly instzCments of principal and interest, including any adjustments to the ameunt of payments or the contract rate
if that rate 1s variab.e, with the balance of the indebtedness, if not sooner pald, due and payable on

B

[__x—_j WHIERFAS, the land wrust henelicinry of the Borrower is indebted to Lender in the principal sum of

$ _20,900,00 5. or g0 much thereol as may be advaneed) pursuant to Berrower's Revolving Losn Agresment
dated ___ OCTOBER 5,.1204 angk extensions and renewals thereof ¢herein "Note™), providing for monthly

installments, and interest = cka rate and under the terms specified in the Note, including any adjustments in the {nierest

rate if that raie is variable, “ansd providing for a credit Himit stated tn the principal sum nlmvc and pn inktial advance of
] 11,478.57

H

TO SECURE 1o Lender a2’ repayment of (1) the indetedness evidenced by the Nate, with intecest thereon,
including any increases if the contract rate fo-variable; (2) future advances under any Revolving Loan Agreement; {(3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage;
and (4) the performance of covenants and agreeanenis of Borrower herein contained, Borrower does hiereby morigage, grant
and convey to Lender and Lender's successor: 208, assigns the following described property located in the County of

COOK V4 State of Nlinois: w
LOT 180981 IN WEATHERSFIELD UNI' 1, BEING A SUBDIVISION IN 3
THE SOUTHWEST i/4 OF SECTION 2%.AND THE SOUTHEAST 1/4 OF e
SECTION 28, TOWNSHIP 41 NORTH, RENCE 10, EAST OF THE THIRD . . &a
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS. . . - L [N}
TAXII 07-28-404-008 "
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which has the address of _233_GREGORY LANE, ... BCHAUMBURG S
e . T Gy T
Ebnols 60193 (herein "Property Address®); L . o o N
{Zip Code) . - ) i S ‘
/\\
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TOGETHER whth od] the improvemenis now or bereafter erecied ot the property, and all casements, sights, appaitenantes
and cents, all of wihich shall be deemed 1o be and remadn o past of the prepedty covered by thin Mosigage: and g1 of the
foregoing, wgether with said propecty (or the leuseliold estate if this Morgage Is on a feaschold) are hereinalter referred to as
the "Propeny.”

Barrowes covenmus thet Borrower s lawfully selsed of the estae hereby conveyed and has the right to morigage, gram and
convey the Property, and that the propeny is unencumbered, except for encumbrances of recond. Burtower covenants that
Borrower warrants snd wilh defend generully the title 1o the Property against )l claims and demands, subjeet 1o encumbrances

of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinent of Principal and Interest at Variable Rates, This mongage secures all payments of principal and interes due
on a variable rate loan, The contract ride of interest and paviment wmounts may be subject 1o change as provided in the Note,
Borrowers shall promptly pay when due al! amounts required by the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or waiver by Lender, Borrewer shall pay to Lender on the
day monthly paymems of principal and interest are payable under the Note, unti} the Note is paid in full, a sum (herein
"Funds™) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessinents, 1 any) wilch may atiain priority over this Mortgage and ground renis an the Propersy, if any, plus one-twelfih
of yearly premium installinents for hazard insurance, plus one-twelfth of yearly premivm insullments for morgage insurance,
if any, all as reasonably estimated initialty and (rom time to tme by lender on the basis of assessmems and bills and
reasonable estimatzs thereof. Borrower shall not be obligated 10 make such paymems of Funds 1o Lender 1o the extent that
Borrower nukescuen paymemis (o the holder of a prior morgage or deed of trust if such holder is an institutiona) lender.

If Borrower pays Fands to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
gunranteed by a Fededmor state agency (Including Lender if Lender is sueh an instilnjon). Lender shidl apply the Funds to
pay said taxes, assessmieis,insurance premiums and ground renis. Lender may not charge for so holding and applying the
Funds, aalyzing said dcceynt or verifying nnd compilipg said assessments and bills, uvaless Lendes pays Borrewer interest an
the Funds and applicable law jenmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
exceution of this Mortgage thal interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable Iaw requires such interest.ro be paid. Lender shall not be required 1o pay Barrower any interest or carnings on the
Funds. lLender shall give to Bovrower swithout charge, an nnnual sccounting of the JFunds showing credits and debits 1o the
FFunds and the purpose for which each delhitia the Funds was made. The Funds are pledged as addinional security for (he sums
secured by this Mortgnge.

If the amount of the Funds held by Lender, topether with the future mombhly imsialiments of Funds payable prior o the due
dates of caxes, assessments, insurance prersiume and ground rents, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground (reris as they fall due, such excess shall be, al Borrower's eption, either
promptly repaid 1o Borrower or credited to Borrover on.monthly installments of Funds, If the amoum of the Funds held by
Lender shall not be sufficient to pay taxes, assessments _insurance premiums and ground rents as they fali due, Borrower shall
pay to Lender any amouns necessary to make up the def ciency in one or more payments as lender may require.

Upon payment in fall of all sums secured by this Morijage, Lender shall promptly refund 10 Borrower any funds held by
Lender. If under paragraph 17 hereof the Propeny is seld orthr-Propenty is otherwise acquired by Lender, Lender shall apply,
no iater than immediately prior to the sale of the Property or Ws.ucquisition by Lender, any FFunds held by Lender at the time
of application as a credi! against the sums secured by this Morgage.

3. Applicstion of Payments, All puyments received by Lender uidee the Note and paragraphs | and 2 hereof shall bhe
applied by Lender first in payment of amounis payable 10 Lender by Barrower under paragraph 2 hereof, then 1o interest, and
then to the principal.

" 4, Prior Mortgages and Deed of Trust; Charges; Liens. Berrower shall serfurm all of Borrower's obligations under any
morigage, deed of trust or other security agrecement with a lien which has priority 2ver this Mongage, including Borrower's
covenants (0 make payments when due. Borrower shall pay or cause lo be paid all tiv.es, assessments and other charges, fines
and impositions atiribuiable to the Property which may astain a priority over this Morigore, and lcaschold payments or ground
rents, if any.

S5. Huzard Insurunce. Borrower shull keep the improvements now exisiing or hereafte: vrected on ihe Property insured
against toss by fire, hatards included within the term "extended coverage,” and such other hizardsas Lender may require,

The insurance carricy providing the insurance shail be chosen by the Borrower subject to approval by lender; pravided, that
such appraval shall not be unreasonably withheld, All insurance policies and renewals thercof shali boon a form acceptable to
Lender and shall include a sinndard mortgage clavse in faver of and in a form acceptable to Lendes, fender shall have the
right (0 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of 1rust or ailier security agreement
with a lien which has priority over this Merngage.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may mwake proof of loss
if not made promptly by Borrower.

If the Property is abimdoned by Borrower, or if Borrower (ails 1o respond to Lender within 30 days from the daie notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o
collect and apply ibe insurance procceds at Lender's aption ¢ither 1o restoration of repait of the Propeny or to ihe suins
sccured by this Mongaye.

6. Prescrvation anid Maintenance of Property; Leascholds; Condominioms; Planned Unle Developments, Borrower
shall keep the Propenty in good repair and shall nol commil waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mongage is on a leaschold. M this Mongage is on a unit in a
condaminium or a planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planned unit development, 1he by-laws and regulmions of ihe
condomintum or planned unit development, and constituent docurnenis.

7. Protection of Lender's Securlty. If Borrower fails (o perforin the covenants and agreements comained in this Mortgage,
or if awy action or procecding is commenced which materially affects Lende:'s interest in the Propeny, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’
fees, and 1ake such aciien as is necessary 1o protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
mdtdhienal inmdebiedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereol. Nothing contiined in this
paragraph 7 shall require Lender te incur any expense or take any action hercunder.
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8, Inspecthon. Lender may ke or canse 1o be misle reasonable enteles upon and lispections of the Property, provided tin
Lender shall give Borrower notice prior 1o any such inspection specilfying reasonable cause therefor related to Lender's interes)
in the Property, )

9. Condemnution. The proceeds of uny award or clebn for damages, diseet or consequential, in connection with any
cocdentuntion ar other taking of the Property, or part thereof, or for conveyanee In lieu of condemnation, ire hereby assigned
awdt shrall be pald to Lender, subject to the terms of any mortgage, deed of trust o other seeurity ngreement with a Tien which
has priority over this Morlgage,

10. Novrower Not Relensed; Porbearunce By Lender Not w Walver,  Uxtenslon of the time for payviment or modificlion of
amortizaiion of the sums sccured by (his Morgage granted by Lender (o any sweeessor fn bterest of Borrower shall not opete
te retease, inonny manner, the Habitlty of the artgianl Borrawer and Borrower's suceessors In interest, Lender shadl wst be
required (o commienee proceedingy against such soccessor or reluse o exteml tme for payment or atherwise aodify
arestbeation of the sy secured by thiy Mortgage by rensan of any deowaid ide by e origingd Borrower sl Borrower’s
sheeestors in imerest, Any torbearimce by Lender i exercising any gt or rewwedy hereander, or otherwise afforded by
applicable Taw, shall not be o waiver of or preclude the exerelse of any such vight or remedy,

1L, Successors und Asslgns Bound; Jolmt nad Several Linbillty; Co-signers, The covenants wd agreemens herein
conteined shail bind, wnd the rights hereunder shall iuure to, the respective suceessors and assigns of Lender and Bormower,
subject to the provisions of purageapht 16 hereof, Al covenams and agreements of Borrower shall be joinl and several. Any
Borrower who ca-sivas this Mortgage, bt does not execute the Note, (1) is co-signing this Mornigage only to mongage, grant
atd convey that Boarcrver's interest in the Property 10 Lender under the terms of this Morigage, (b} is not personally finble on
the Note or under this/onguge. and {c) aprees that Lender and any other Borrower hercunfer may agree (o extend, nexdify,
forbear, or make any o accommudntions whth regard to the teems of this Mortgege or the Note, withow this Borrowoer's
consent and without releasraggthit Borrower or modifying this Morigage as w thatl Borrower's interest in tho Propeny.

12, Notice, Except for azy awttice required under applicable law 1o be given in another manner, (a) ary nolice 1o Borrower
provided for in this Mortgage suat be given by delivering it or by mailing such notice by certificd mail nddressed (o Bosrower
it the Property Address or ol sucn coer ildress as Borrower may designnte by notice o Lender us provided herein, and (b} nny
notice to Lender shall be given by centifled mail to Leader’s address sted herein or to such other wddress as Lender nuy
designate by nolice 10 Borrower as provided herein. Any notice provided for in this Martgage shall be deemed 1 have been
given to Borrower or kender when giver i the manner designated herein,

13. Governing Law; Sceverability. Thestate and local laws applicable to this Mortgage shall be the laws ol the jurisdiction
in which the Property is located. The foregoing, sentence shall not Vimit the applicability of Federal law to this Mortgage. In the
cved that any provision or clause of this Mortnee.or the Note conflicts with applicable law, such conflict shall not affecs other
provisions of this Morigage or the Note whichicp he given effect without the conflicting provislon, and to this end the
provisions of this Mortgage and the Note are declaied tosbe severabie, As used hereln, "costs,” "c:xpunscs " and “suorneys'
fces™ include all sumns to the extent not prohibited by apr ‘cable taw ar limited herein.

14. Borrower’s Copy. Borrower shall be furnished ‘&t conlormed copy of the Note and nf this Nio*u,u;,c at thc time of
exceution or alter recordation hereof,

15. Rehabllitation Loan Agreement, Borrower shall fulti)’ay) of Borrowcr S obhgmons under any home rchab:lnmion.
improvement, repair, or other loans agreement which Borrower entcrr’inte with Lender, Lender, at Lender's option, may require
Borrower to execule and deliver 1o Lender, in a form acceptable wo/Lender, an assignmertt of any rights, claims or defenses
which Borrower may have against partics who supply labor, materials ‘or “envices in connection with improvements
made to the Property.

16. Transfer of the Property. I Borrower sells or transfers all or any.zart of the Property or an interest therein, excluding
(a) the creation of a tien or encumbrance subordinate to this Mongage, (b) a trinsitr by devise, descent, or by operition of law
upon the death of a joint tenant, (¢} the grant of any icaschold interest of three years or less not containing an oplion to
purchase, (d) the creation of a purchase money security interest for houschold appliances, () a transfer 10 a relative resulting
from the death of the Borrower, (D n transfer where the spouse or children beconiz piowner of the property, (g) a transfer
resulting (rom a deeree of dissolution of marnage, legal separation agreement, or {roqm an incidental propeny seitlement
agreement, by which the spouse of the Borrower beecomes an owner of the propecty, (1) ‘A traasfer inlo an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relale to a transfer of rights of occupancy in the property,
or (i) any other transfer or dispositien described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted informaton required by Lender to evaluate the transferce as if a nev Joinavere being made (o the
transferce. Borrower will continue (o be obixg.ucd under the Note and this Monbdg,c unless Lerdes releases Borrower in
writing.

I Lender does not agree 1o such sale or transfer, l.uuicr may dcclurc all of the sums sccured by 1his Mongage o be
immedialely due and payable. If Lender exercises such option to accelerate, Lender shail mail Borrower notize wif acceleration in
aceordance with paragraph 12 hereof. Such notice shall provide a peried of not tess than 30 days from the dine the notice is
maited or delivered within which Borrower may pay the sums declured due. IF Borrower fails to pay such sums prior to the
expiration of such period, Lender may. without further notice or demand on Borrower, invoke any remedies permitted by
paragraph {7 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenuant .md agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s brench of any coveaant or
agreement of Borrower In this Morigage, including the covenants to pay when due uny sums secured by this Mortgnge,
Lender prior to aceeleration shiall give notice to Borrower as provided In paragraph 12 hercof specifying: (1) the breach;
{2) the uction vequired to cure such breach; (3) a date, not less than 10 duys from the date the notice is mailed to
Borrower, by which such breach must be enred; and (4) that fuilure to cure such breach on or before the date speclfied in
the notiee may result i nceeleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. T'he notice shall further inform Borrower of the righl to reinstate after ncceleratlon and the right to assert
in the foreclosure proceeding the nonexlstence of a defuuit or any other defense of Borrower to scceleration and
foreclosure, 1f the breach Is not cured on or hefore the date specified in the notice, Lender, at Lender's option, may
declare alf of the sums secured by this Mortgage te be immediately duc and payable without further demand and may
foreclose this Mortgnge by judicinl proceeding. Lender shinll be entitled to collect In such proceeding all expenses of
Foreclosure, including, but not limited to, reasonable attorneys’ fees und cost of documentary evidence, abstracts and title
reports.
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I8, Borvower's Right to Relnstate, Notwithstanding Londer’s acceleration of the sums sevuted e thin Mmtgage due o
Borrowee’s leach, Borrower shall have the right (v have any proceedings begun by Lemder 1o enforee this Mongage
discontinued at any thime prior 10 entiy of a judgmen enforcing this Mongage; if: () Borrowes pays Lender all sums which
would be then dus under this Morigage and the Note had no acceleration occusred; (b Horrower cuses all breaches of any
aller cavenants or agreements of Borrower contained in this Mongage; (¢) Borower pays all reasonable expenses incted by
Fender in coforcing the covenants nnd agreements of Borrower contained in this Mongage, and n enforcing Lender's
remedics as provided In paragraph 17 hereof, including, bot not limited to, reasopable attomeys' fees; and (1) Borrower wikes
such nction as Lepder may reasonably require to assure that the Jien of this Montgage, Fender's imerest in the Propenty and
Borrower's obligation to pay the sums secured by this Morigage shall continue usimpaized. Upon such payiment and cuie by
Norrower, 1his Mongage and the obligatlons seenred hereby shall remain in () force and etfect as il no aecelerstion had

veeuTTed,
19, Assignment of Rentsi Appointment of Recelver. As additanal secusity heseumber, Bonower heyeby awipns 1o Tendes

the yents of ihe Property, pravided th Borrower shall, prior o acceteration under parapraph 17 hereof, in abandonment of
the Propenty, bave the right to collect and re1adn saeh rents ss they become due and payable.

Upon acceteraton under paragraph 7 hereof or abandonment of the Property, Lender shall be emtitted to have a receiver
appointed by & court to enter upon, (ke possession of and manage the Property and (o collecr the rems ol the Praperty
including those pust due. AN Tems cotlected by the recelver shall be applicd first 1o payment of the costs of management of the
Property and collection of rents, including, but not timited to, feceiver's fees, premiums on receiver's bonds and reasonahle
ittorneys® fees, aneathen to the sums secured by this Mongage. The receiver shal) be liable to account only for those rents
netually received

20, Relense. Upan goyment of all sums secured by this Mortgage, Lender shall release this Morpage withom charge to
Borrower, Borrowe: skl pay all costs of recordation, if any.

21 Wulver of Homesiend) Borrower hereby walves al) right of homestead exemption in ihe Property under state or Federal
litw,

IN WITNESS WITEREOF secrower has exccuted this Mortgage.

Ms{, o

ilip G Smith ];;‘ - Borrower

T ousdan amith - Borrower
STATE OF ILLINGIS, C Qg k ) County ss:
L Nevry fl. Jevet » @ 2iziary Public in and for said county and siate, do hereby centify tha
Philip G Smith Jr and Susan A Smith hi is wife in joint tenancy
personally kuown to me to be the same person(s) whose nam:(s) ARE subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged thar— 2 he Y signed and delivered (e said instnuiment as

their free voluma:_',' 221, for the uses and purpeses therein set fonh.

-y
Given under my hand and official scal, this (2 2 oo_dayof 0 C;t/ , !‘Jig

My Commission expires: C\? "'ﬂ-/" 4 '7 y) J ,&/_/s;z hg{: p:h@/ LA ol

T e R LU, WS N e

d D N b This astnument was prepared by:
< h vy At > " < T

€ Porom i Sect e Tt Whaly > DO}'\N ‘».)F, ‘t\)(_a

<My Coamecon e BT D (Mames

MG §90 8 "Rosetle R, Scby /0 13

{ Address)

{Space below This Line Reserved For Lender and Recorder) g

Return To;

Houschold Bank, f.s.b.
Stars Central

577 Lamont Road
Elmhurst, 11 60126
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