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GNE HUNDRRED RVENTERN unu.,mm THU MUNDREL PLETY AND NG/ 100 ,
Dollars (U8, 8 LU, %0, 00 CThis debd s evidenead by Borrower's ol dated the same e s this Seeurity
[nsteanent "Note"), which provides lur lllulllllly puytwais; with the it dobt, i nor paid carlier, due and payable on
HOVEMERI 15T, 2044 - This Secority [nswrewzy seeares 10 Lenders () the repayment of the debl evidenced
by the Note, with interest, andd ol rmwwui«. oxtensicns and masiieations of the Nute; (0 the payment of ol ollier susms, will
inerest, wlvaniced under parageaph 7 o prateet the seearity of tisdecaity Insteament; and (¢) the perfotanee al Bueeower's
covenat: and ugreements under tis Securily Tistewment snd the N, For this purpose, Borrower dies herehy morgagte,
et and convey w Letder the Gollowing deserited property loeatesd in . ‘ :
COOK \ Camty, Hlinois:
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| EXHIBIT A
PARCEL Ll: UNIT NO. N-304 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND (HEREINAFTER REFERRED TO A8 "PARCEL") :
PART OF LOTS 1, 2 AND 3, LYING EASTERLY OF THE CENTER LINE OF
SANDERS ROAD, OF COUNTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "An
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTICONS AND COVENANTS FOR MISSION HILLS CONDOMINIUM M-2,
RECORDED AS DOCUMENT NO, 2320328), A9 AMENDED BY DOCUMENT NO.
23217270, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN BELEMENTS, TN COOK COUNTY, ITLLINOIS,

PARCHEL 20/ DARKING BAYEMENTY OVER PARKING SPACKE NO, G-%97-N A4
DELINEATEDR C& PHE SURVEY NUTACHED AS BXHIBI'T “A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHID AND OF EASEMENTS, COVENANTS
AND RESTRICTIONS FOR MISSION HILLS CONDOMINIUM M-2, AS PROVIDED
FOR IN SAID DECLAEATION AND AS CREATED BY DEED FROM LASALLE
NATICNAL BANK TO EuRT W. SCHAEFER AND BARBARA J. SCHAEFER DATED
JUNE 13, 1877 AND KEFCORDED JOULY 13, 1977 AS DOCUMENT NO.
24010241, IN COOK CUUNTY, TLLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AE SET FORTH IN GAID DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS IPATED AUGUST 8, 1973 AND RECORDED
AUGUST 8, 1973 AS DOCUMENT Nu, 22431171 AND AS CREATED BY DEED
FROM LASALLE NATIONAL BANK, AS WRUSTEE UNDER TRUST NO, 43413
RECORDED AS DOCUMENT NO. 24010241, FTOR INGRESS AND EGRESS, ALL
IN COOK COUNTY, ILLINOIS.
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L Wie periods that Tender regaires, The msamnee cagrier pewiding e insurasee shall be chosen by Borawer subjeey
Lender's wppraval which stall sor be wireiasonsbly withheld, [E Borrower fails 0 matitidn coverage deseribed above,
Lender may, st Lender's apthos, obtainn coverage 1o proteet Lender's righls in the Property in accordanee willy pargrph 7,

Al insurstics policies ainl renesals shat be aceeptable 1o Lender md shall inefude o stnsdant mortgage chose, Lendes
abtall Bawar Dt v 0 bl the poticies and eesieseas, 3 Lender sequires, Borrower shalf peompily gave o Leadee all teceipe
ot grstd preminms and renewad notices, S he ovont ol doss, Hozrower shalk glve prompt sonee i e ssaranee carrier aml
Fonder. Lemdes sy sk prook af foss 3 ned made prompily by Bareower, '

Uirless Lender and Bormwer atherwise agree i saiting, sisuaniee procecds shidd e applicd w restuciting or iepan of
the Toperty daged, 1l the ressomtion o repaie is veonomically feasible and Lender's seenrlty is nol fessened. 11 the
rostorativn o g i it cconvmivally Teusilile or Cender's securfty wonld be lessened, the msunmee proceeds shall e
applicd to e sums secured by this Secunty Inshumens, whethier or noy e due, with sty exeess pand o Donower, Tt
Borrower abandons e Property, or dies ol ansswer wilin 30 days s notice from Lemder that the Tisucanee caties i
allerend t semtle nchim, then Teoder may colleet the insumies proceeds. Fender iy fise the procecds w e or nesione
the Property o o jay sums seenred by is Secardy Tosteumons, sehiether or nobtlen due, The S-day: perod wiblh bepim
whon the oties s glven,

Unless Lenderand Borrower otherwise mgree i writing, any application ol proveerls weprinelpal shall not exend o
postpone the doe e of e moply payments relereed w o paragraphs Eane & o change the amount of the payments, {f
umder pargraph 2o Property Is acquired by Lender, Bovrower's right © uny Insurance prlicies st poceeds tesuiling
from danage 10 e Toqicty preor o the aequisition stall pass o Lender 10 the extent of the sums secizd by this Scecutity
Instrnment immediatély peanm the accquisition.

b, Oceuputicy, Preseevgon, Midutenunce and Protection of the Propertys Borroser's Lonn Applicatho;
Lensehotds, Borrower slafl wceipy, establish, and ase the Propeny as Borrower's peincipal cesichenee witfing sixy s
alter the execution of this Scewsly Instrument ad shiall continae m osceopy the Propenty as Borrower's principal resideney
for i leqst one year after e date oF beeupaney, wiless Lemder otherwise agrees in writing, which consent shatl aot be
unreasoably withlield, or unless extenvatmg circumsinees esist which are heynnd Borrawer's cantral, Borsower shall i
destroy, damrage or impair the Property, allow e Property o deteriorate, or comimit waste on the Property. Horrower shajl
b delault it any forleituee action or proceading, whether eivit or ceiniinal, is bepair thab i 1ender’s goot faith judgment
could resuft i furieieee of the Propenty or Dthenvise miterially impaie the lien created by this Seearity Instrument o
Leoder seenrity inferest. Borroser miay cure suehs sefauit and reinsiate, as provided i paragraph 15, by cansing the wetion
o proceeding o be dismissed with @ ruding thad 10 Lender's peod (mith deleninaiion, precludes Toretire of the
Borrawer's interest in the Property of ofher maerial impipment of e liew ceeated by this Sceurity Instrwnent or Lender’s
security imerest, Borrower stialf afso be fn defanlt i Borrmver-guring the loan application process, gave matedally false or
Hcetrate information o staements 1o Eeadee (or Giled wlorvide Lender with any materiad information) i connection
with the Toan evidence) by the Note, ineluding, but not timited Go.qenresentalions concerning Borrawer’s oceupaney of e
Property as i principal sesidence, 4T his Seeurity Instrament is o @ ezsehold, Borrower shatl comply with ait i provisions
of the fease. (1 Borrower geguires fee tile o the Property, the teiserio®d amd the fee tlide shall nov merge wnless Lender
aprees 1o e merger i writing.

7. Protection of Lender's Rights in the Property, 11 Borrower fai's i perform the covenants and - agreeinents
cuntainett i this Security Tastrument, o there is 8 legal proceeding that sy significandy afleer Lendur's rights iu the
Property (such as o proceeding o aakruptey, probae, Tor condemmation or follciare or o etfiree kiws or repulitions),
then Lender may do and pay Tor whitever is necessary 1o proteet e value of tie Sroperty and Leoder's vights in e
Property. Lender's actions may include paying any sums secosed by o len which has prionty over this Seeurity Instnnen,
appearing in conrt, paying reasonable attomeys” fees and entering on the Property 1o make repairs. Althagh Lender may
take action nnder this parageaph 7, Lender does not fave to do sa.

Any amounts dishursed by Lender under this paragraph 7 shall heeome additionad debt of Soranwer secured by this
Security Tustrament, Untess Borrower s Lender ngree o other ferms ol payment, hese amounts <aoll bear interest froi
N tl;up of disbarserment e Note rte and shall be payabie, with interest, apon nelice fron bevder 10 Borrower
requestng Ry,

K. Mortgnge Insuranee, I Lender reguired mortgage insurance as 1 condition of making e Joge secured by this
Seenetly Instrumtent, Rorrower shall pay the premiyms required o maintain the montgage inswsmee in offect, I, for any
rcason, the mongage insweance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired o obtain coverige substantially equivalent o the mortgage insurance previously in effect, ar s cos)
subsiantially equivalent o the cost i Borrawer af the mongage insuranee previousty i effeet, from au ahernae morigage
insnrer approved by Lender. [ subsiantiadty squivalent mortgage inshmnee coverage is ol available, Borrower shiall pay 10
Laardor cach monty s cqual o one-twel{the of the yeary mortgage insurince prensinn being paid by Bormwer whet the
nsurance covernge lapsed or ceased 1o be i effeet, Temder will aceept, use amb reain these paymens as o foss reserve in
liew of mongage msurance, Loss reserve paymenls may 1o longer be required, at the option uf Lender, i morgitge
insurance coverage (i the amount and for the period that Cender reguires) pravided by as inswrer approvest by Lender
again becomes available andd is obained, Borrower shidl pay the premiunms required (o mamiain: Iongage nsaranee in
eftect, or o provide a loss ceserve, until the reguirement for morigage insurance ends in accordance with any writien
agreement betweeny Borrower and Lender or applicable jaw, ,

9. Inspection,  Londer or its ageat may make reisonable entries upot and inspections of the Praperty. Leader shad
sive Tharrower noticw al the time of or prier o an inspection specilyitg reasonable cause fur e inspectiot,

10, Condemnntion,  The proceeds of any award or clim Jor tamages, direct vr consequential, in connection with

IFER TRVELD (9700 Furm b4 W90 fpage 3 of 6 payes)
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applicable Biw ey specily Tor semstatenent) bebore sale ol dhe Propenty puessant 0wy power of safe comined in s
Seenrity lustewrent o (y entry of a judgiiend endorcing this Security Tastrament, Thuse vonditions are that Borrower, o
pays Lendor b sums which then would be doe nmder this Seewrity Jisiromens wnd the Note as il ne seeeleraiion bad
wweustedy (0) cares any delaolt of any ofher covempits or agremeins; (0 pays all expenses ieursed inoenforeing tis
Security Instument, inchuding, bt oot tied o, weasonable momeys® Teess and () tikes seele action as Letder may
reasetsably require o assuee that dae Ben of this Secority Tnstroment, Lender's rights e the Progweaty s Borower's
obligation o pay e suns sevissed by this Securdy Insteapent shalf contimne selanged, Ul semsiateimen by Hormower,
(s Secueity nstomnent and the obligations secured bereby shadl renain ally eftective s it neeeledton bind ovcmed.
Hloweser, this bt e epstaie shall notapply I the case al aecelertion wides paragraph 17,
g, Sahe of Notes Chingee of Loan Seevieee, The Note ve o pantial iterest i e Note gogether wite thes Securigy
. Fstrinenity iy e sold aie oF e s wighont pror dosree 1o Bonawer, A sale ptay resadt i chasge w the eaniy
(htroswrt s e "o Services™ )t collecss nsathly payssents due ungder e Note ad this Secasty Instiment. There also
ity be ote o e chigses o the Loay Servieer uneliied to nsake of the Note. T oo ehinge o) the Loan Seevicer,
forrves will b given writteh notiee of the clange in aceordanee with pagigeagh B nbove and appiivable Taw. The potice
will stk the nedcmnd address of the sew Lot Seevicer aid e mbdress o which payments shoold be made, The notice
will b contam mieother informution requived by applicable haw,

20, Hznrdons Yaistancees,  Boreawer sbal not ise oy permid the presenvce, use, disposal, starage, o release o any
Hazwdos Substances vicar i the Property, Botrower shifl not do, nor allow piyone edse e do, wnything affeciing the
Peaperty tiat is i vivssiznst uay Eavironmental Law, The preceding s sentences shall sod apply 1o the presence, use, or
storage an e Propenty ofsoal] quantities of Pazardous Sobstances that aee generadly recoghized i he approgeae do
neetsal residdenitind vises and 1 zaetenaees of the Property.

Parrower shall prompidy g bender writter gotice of piy investigadion, claim, demand, Bnwsuit e other aetion by any
povernments) or repalidory sigeney eepaivate sty involving the Tropeny sid any Hazardous Substiee an Enviromiental
Paw ol which Borower has actal Rvawdedpe. 1 Borower Tedrns, or s nobtied by any pavermental o sepulainey
aathunty, it any remessl or ofer remslizios o) any Hazardous Sabstanve grleeting, the Propety s iwevessary, orower
shiald ottty ke wlb sieeessiny remedind actuns g seconlnee with Euvieaiaweninsd L,

As visend 1 this paragringh 20, *Hazardons Substmees” gie thase swbisiinees dedined as oaic or inzadons substanves By
Envaommentd Lo wd e Tollowing substances’ gaserive, kesssene, other Hammable or toxie petabeun products, i
pestivides and berhivides, voltile solvents, wierinld roniimng asbestos or Tormaldehyde, und rdioaetive mtestals, As
wsed i tlos purogeaph 200 "Enveommental Law® means Zedel Bws aml Jaws of the jurisdiciion where the ropeny is
feswatter]) that relite o leadth, salety of vivirennsenal protecian,

NON-UNIFORM COVENANTS, Borrower and Lender fieth2ecovennt aned agree as follows;

20 Acedterntimn Remedies, Lender shall give notlee (o Beeeasver prioy ta aceeleration: tollowing lorrawer's
Brvach of uny covetnl o ngreement th this Secavity Insteamers (ot wnt prior to aecelerntion under paragraph 17
anrdess applicinble b provides otherwisel The natice shadl speeifys 5aihe deinalts (b) the action required to eave the
defaulty te) o date, ont foss thia 30 duys Teom the dase the notier Bosaen e Borenwer, by whivh the defuult must by
cured: nnd ) thnt falfuee te cure the defanlt on or hetore e date speel ied T the notice mauy result in seceleration
of (he smms seeneed by this Seearity Insteument, Toreelisure by judiclal prodeeding wnd swle of the Fropeery, Fhe
notice stull Carther infors Borrower of the vight to relnstite after acecteeation waib the right to assert in the
furvelusure proceeding the nonsexistence of n defunlt or any other defense ol Borrower 1o aecelerntion sl
foreclosure. 5 ihe deindt is not cured on or befure the dute speeltied in the noties; ender ol its option may reguise
immedinte payment fn full of all sums secaved by this Seewrity Instroment: withea! Further demand sl may ¢
foreciise this Seenelty tosteamient by judical proveeding, Londer shaoll e entitled 1o cotleetal! expenses mewrred in 2y
purswing the remedies provided i this puragraph 21, inchuding, but not limited o, ceascanbie attorneys™ fees and
cnsts of title evidene,

32, Retense,  Upon payment of all sums seeuresd by this Securily lostewnestt, Lember shall” rcinse this !x'cvnrily_~

LS

Tusteutnesst without chiarge W Borrower, Bogiower shalt pay aiy recardaion costs, ™
28, Walver of Homestead, Borrower waives all right of bomestead exemption in the Propenty. i
PTEM THIBLY (A0l ' : Eorm 3084 W90 jpage 5 of 6 puges)
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- UICIAL‘OP

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is make this G day ol OCTOBER, 1994
ad is incorporated into ard shall be deesed w amend and supplement the Morigage, Decd of Trust or Secarity Deed {ihe
"Seeurity fistrument”) ol the same date given by the undersigned (the "Borrower™) to secure Borrower's Nole 1o
TEF RANE [LLINOTS 1oh,

(the "Lender™)
of the somwe date smd covering the Property deseribed inthe Scenrity Tostrament md locaed !
Y

Lol MISSTON HILLS, UNET 8 304, NOWIHBROOK, 1L 60062

[Frapenty Adidress)

The Properisaciudes o unit in, mgether with an uadivided interestin the commuon elements ol @ condominiam project known
N MO TON L

J FNae o Cordominbum Mojosc)

- {the "Candominiam Project” 1o the owners association or other entity which acts for the Combiminivm Project (e "Gwners
Associatien”) holds title tecproperly for the beselit or use of ils members or sharehalders, the Property also inehides

i Borrower's anterest in the Owrery Associotion uml the uses, pricecds and benelils of Borrower's mierest,

wY CONDOMINIUM COVERANTS, Tn addition o the covenants and ugreements ovude i de Security Instewmens,

20 Borrower and Lender further covenzatand agree as lollows: _ _ o

e A, Condominiwm Obligations, Peicower shall perform abl of Borcower's obligations under the: Comdominim

3 Presect’s Constitaent Docaments, The “Constituent Dacoments” are the; (i) Declration or any oilier docunent which creales

) the Candominiugin Project; 5ii) bydaws; (0 ol of repulations; and (i) other equivalent documents, Burrower shall

£ prompiy pay, when due, all dues i assesstsitsmposed pursiant o the Cotistituent EXcuments, ‘ .

Wi B Huzued Tnsuranee, So long as the Qepdes Association mainigins, with o generally accepted insaranee carrier, o .

3 “master” o “blanket” policy onthe: Condommiay eroject which is satisfactory 1o Lender amd which provides insuranee

voverage B e amwnnts, Tor the periods, and against e navands Lender requises, inctuding Tire and hazards inchuded within
tie tern "extended coverige,” thei: ‘

(1) Lender watives the provision in Unitorm Covennt 2 for the monthly payowent i Lesder of the yearly
premivine mstallments foe hazasd insuranee on e Property; sl . .

(i) Borrower's obligation under Hnifarm Covenagd S0 maintain hizoed insoranee coverage on e Property 1s
decmed sitislied o the extent that the required coverage is provided vilie Owners Assoclation policy.,

LBorrower shall give Lender prompt notice of oy lapse in reguiced azand insurnce coverage,

L the event al o disteibution of hazand insurce provecds.in-en ol sestorstion of sepatr following o loss 1 he
Property, whetler to the unit or w cotimon elements, any proceeds payable to Worrower are herehy assipned sid shall be paid
W Lender for application o the sums seeured by the Seearily Tasinmment, withoaey exeess paid i Borrower,

CCo Pablic Linbility Insuranee, Borrower shitl wke sueh actions asavay) be remsonable o insure thit the Owness
Assuctation nasntuns a pablic Eability insurance policy aceeptable in form, mnosae g extent of coverage o Lender,

D, Condemnation, The proceeds ol any award or clain Tor damages, dirceLaeconsequential, payable W Borrower i
connection with any condemation ar other wking of all or any pan of the Property, wlatber of the unit or of the common
clements, or for iy conveyanee i lien of condemnation, are herehy assigned wd shali be paild W Lender. Such praceeds
shiadl be applied by chdcr to the sty seeured by the Secarity nstrament as provided in UnifeasCovenant 10,

o Lender's Prioe Consent. Borcower shall nol, except afler notice 0 Lender aud vith Lender's prior writien
consent, cither partitian o subdivide the Property ar consent

() The abandomment or wemisstion of the Condomininm Project, except Tor dbanrianment o tenginstion
requieeit by law inthe vise o substantial destrrction by fire or other casualty or i the case of o Liking by condenition ar
cininent donsin; L . , L
(1) any amvenddinent W any provision of the Constituent Documents it the provision is Tor & express benefit of

360

ATI TITLE COMPANY

One TransAm Piaza Drive, Suite
{Qakbrook Terrace, 1L 60181

Lender:
(i) termination of protessionnt mangement and assamption of sell-management of the Caiers Associntion; or
vy action which would bave the eltect of rendering the pablic Hability insuranee coverape mainained by

the Orwners Association unaceeptible o Lender,

Fo Remedies, 1 Borrower does ol pay condominium dues and wssessenis when due, thean Lender iy pay them,

Any aniounts disbursedl by Lender ueder this paeigraph ¥ shall become additionat debt sl Borrower secured by the Security

mstrument. Unless Borrower and Lender agree o other wems of payment, these amounts shall bear interest from te date of

lishursement at the Note eite amd slall be payable, with interest, upoi ntiee from Lender o Borrower teguestiog, payinent, |

EASIGNING BELOW, Boerower seeepls id agrees ko the tenms and provisions contined o tis Condomsiniuim Rider.

{ , .
¥ mma co e SERl e e e (Sl
NX_I BIMAI) "

19025

Narpasveg Jiorrower
Abarawer Honower
MULTINTATE CONDOMINITUM RIDER - Stngie Family - Prante MavdFeodiie Mac UNSFORM INSTRUMENT Fartn A0 vyl

PTERE 12y 1 ity Oreat Lanig Busnass Forme tn [ To Ocont GOl € 800 5299090 . BAA BVA 791 11Dt

MECD2061.12/92 . S91822708




| UNOFFICIAL COPY

FIXEV/ADJUSTABLE RATE RIDER

£ Yoear Treasury Tadex -- Rate Caps - Fixed Rate Converston Option)

THIN FINED ATNUSTABLE RATE RIDER is made this 600 day of OCTOLKKR,  tovd Coond s

incorpovaied tato aod shall boe deeed to smend amd supplanent lhu Mml}.ugv Deed of Trust or ‘u,umty e (the "Seglirily R
Lastrument™) of the sume dade given by the undersigned (e “Borpower") (o secure Borrower's Fixed Adjustable Rade Nuote '
(the "Note™ o POR BANE D LLIMOLS tab o (the "lender™y of the sne dates and covering the property -
desieribwed in the Sev nnly instrnment wnd Jocated at: ‘\"
Poc b Mpsnpebl HELES,  Undhl S0d, MOWTHRBOOK, Ul 600060 0

[Property J\Ihll't;-ﬁ.k]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

: ADJUSTAPLE INFEREST RATE CAN CHANGE AT ANY ONE TIME AND TUHLE MAXINMUNM
RATE TRE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OIFTION TO
CONVERT TUFE ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE,

Additionat Covennnts, T adaidion (o the covennnts and agreements made in the Security Ingtranient, Borrower and Lemder
Nirther covernunt and apree as foliows:

‘). AL ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
A

The Note provides Tor an initial Baed interest mile of B, 250075 . The Note peovides (or a change in the initis)

- Pixed e to an adjustable interest raty, as follow;

i:’: 4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

] . , € .
& (Ay  Clange Buates - ‘ 348’70?01
+ ' '

Ly

The initial fixed interest rate 1 will puy nay change to an adjustable interest rate on the fiest day of
MOVEMBER, 1999 _ound e aijuaable interest rete 1 owill pay may change on that day every
12th mowth therealtor, The date on which my in2iddixed interest rate changes to an sdjustable interest rate,
and cach date on which my adjustable interest rate corte chiange, is called o "Chasge e

(BY  The Livdex

Beginning with the {irst Change Date, my adjustabie interest rnt witl be based on an Index. The “Index” is
the weekly avernge yield on United States "reasury securities wdiusted to o constant maturity of 1 year, as
made availuble by the Fedseal Reserve Board, The most recent Tnde O gure available as of the date 45 doys
before each Change Date is called the "Current Index.”

I the Index is no funger availnable, the Note Holder will chaose a new index which is based upon compnrable
information. ‘The Note Holder will give me notice of this choicz,

ATl TITLE COMPANY
Qakbrook Terrace, 1L 60181

One TransAm Plaza Drive, Suite 506

(Y Cateulation of (Jilnnﬁe:-i

Before cach  Change Date, the Note Holder will calenfate my  new  inlerdst’ eate

TWO_AND_ THREE FOURTHS percentage poiMs €2, 75007 )

to the Current Index. Vhe Note Holder will then round the result of this addition to the neards: lllt.'-t:l]..fllh of
one percentage paint (L 125%) Subjeet o the tmits stated in Seetion HD) below, this rounded smount will
be my new interest rale until the next Change Dite. ‘The Note Holider will then determine the amount of the
monthly payment that would be suflicient (o repay the unpaid principal

that | wm expected to owe ot the Change Date in full on the mnturity dale st iy new IlllLl‘Lﬂ rate in
substantially equal payinents, “The resull of this cateulntion will be the new wmount of wy monthly payment,

by  wdding

(1) Limits on the Interest Rate Changes

The interest rate | aan required to pay ot the frst Change Date will pot be greater than 11,2500 or less
than & . 2500.: < CThepeatter, my adjustabic intares) rate will never be inereased or decrensed on any single
Change Date by more than twe porcentage points {2.0%) from the rate of interest 1 have been paying for the
preceding 12 wanths, | My interest mte will gever be greater than 13,2500, which is called the
*Maximum Rato”

() Effective Date of Clinages

My new interest rate will beeome vilective on each Change Daw, 1 will puy the smownt of my new maonthly
payment beginniog oo the fest moathly payment date after the Change Date until the amount of iy menthly
pavinent chanyes again.

Page 1ol 3 s ;\Hi-i TV ARM Rider - Contorming 501822708
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WHEN BORIOWER'S INFFIAL FIXED INTEREST RATE CHANGES TO AN ADRJUSTARLIE
INTEREST ATV UNDER CCHE TERMS STATED IN SECTION A ABRGVE, AND UNTIL
HORROWER EXERCISES THE CONVERSION OPFFPION UNDER THE CONDEFTONS SEATED IN
SECTION B AROVE, UNIFORM COVENANT 17 OF THE SECURUTY INSTRUMENT DESCRIBED
IN SECTION C1F ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 17 OF THE SECURTTY INSTRUMENT SHALL B AMENDED 'TO READ
AS FOLLOWS:

Transter of the Praperty o a Beneliclat Intevest in Borvower,

) or any part of the Property or any interest in it is sold or tenastorred (ar if o beneficial interest in
Horeower is sold or tennstorred aid Borrower is not o nnteral person) without Leader’s prior wrilten connent,
Lancder iy, atits option, require immediate payiment in il of all sums secured by this Security Instrumenl,
Haowaever, this option shall nol be exercised by Leader if exercise v prohibiled by federn] lnw ns of the date
al this Security Instrunent, Lender shall also not

oxercise this option ift 00 Horrower entisex (o be stbmited o Londer infoemation cegquited by Leader o
evaitide the intended transterce as (1o now loun wore being made o tho trunsterea; nindd (b) Leader reanonably
determines thiat Lender's seeurity will not be iinpatred by tha josn assimption nnd thal the visk of o brench of
agy covenant or agreement i this Security Tnstroment is ncceptable to Loander,

To bl extent permitted by applicable law, Lender may chnrge o reasonnble fee ax u condition to Lender's
canseal o the lonn assumption,  Lender also may require the trapsferce 1o sign an assumption agreement that
15 necedlle to Lender and that obligates the transterree to keop all the promises and ngreements made in the
Note and Fa this Seeurity Instrument. Borrower will continue to be obligated under the Note and this Security
(stementicess Lender releases Borrower in wriling,

I Lender exercises the option o require immedinte payment in full, Lender shall give Borrower notice of
neeelsration, The pesce shall provide a perviod of not less than 30 duys fram the date the notice is delivered
or mailed within which Zarrower must pay all suims secured hy this Security Instrument.  [F Horvowor fuils
to pay these sums priceds e oxpiemtion o this period, Lender nmy invoke any remedies permitted By this
Security [nstrument withodt fupttar notice o demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ngeeieto ihe terms snd covenants contained in this Adjustable Rale Rider.
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