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THS MORTOAGE is made this ., .. . 3TH, | (gayor . QCTOBER = i 7= -
1994 beiween the Mortgagor, MARLCELA RAMIREZ, MARRLED, TO ENRIQU® GUZMAN, AND, AIDA HAMIREZ,
. A SINGLE PERSON, . . ., (herein “Borrower™), and the MOFLRIECE, o0 ci e e
..... COMMERCIAL CREDIT LOANS, INC. ... .  ...................¢cerporution organiced and
existing under the laws of PELAMARE 0 e .
whose addressis. ... 6 MEADOWVIEW CENTER

KANKAKEE, YL 6090} . .. . ... ............ (serein “Lender'™),

WHERFAS, Borrower iy Indebted 1o Tender in the principal sum ol LLY, 11,770.25 .
W0406/94 .. and extensions wnd tenewials

which indehtednessis evidenced by Boreower's note datedd o0
thereod (erein “Nete’), providing for monthly instatbments of principsl and interest, with the balanee ol indehredness,
10411794 .

.........

it net sooner poid, dueand pavahle on

TO SECOIE to Lenefer the repayment ol the indebtedness evideneed by the Nute, with interest therenn: the pavinent
of utl other sums. with interes) thereon, advanced in accordance herewith to proteet the security ol this Mortape; and

the performanes of the covensdatsand ngreements of Borrower herein contained, Borrower does hereby mortgape, grand
N o . . « 1 .

andd convey to Lender the Tolowing, deseribed propecty loeated in the County ol o000 COOK ..., ..., State ol

iinois:

LOT 52 (N HAFFLELD'S SUSDLVLISION OF LOT 12 (EXCEPMP THE EAST 5 ACRES THERKORF)
AND THE WEST 1/2 OF LOT L% OF DAVLIN, KELLEY AND GARBOLL'S SUBDIVISLON

OV THY. NORTH WEST L/4 OF ZECTION 26, TOWNSHIDP AQ NORTH, RANCGE 13, FAST

OF THE THIRD PRINCIPAL MERLI(GIAN, IN COOK GCOUNTY, LLLINOLS,

P.L.H. ¢ #13-26-125-008

LEFT =0 RECORDiRG
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an
which has the address of ..., 2832 No SPRINGFIELD . ..., CUICAGO . ... ... ... ...

|Steeert [Cey]
60618 herein ' Property Address™ )

{ép Code }

TogrErer with all the improvements pow ar hereafter erected on the praperety, and all casements, rights,
appurtenances and rents all of which shal) be deemed to be and remain a part of the praperty covered by this Mortgage:
and abl of the foregoing, together with saidd property or the feasehold estide it this Mortgage s an o lessehola) are
hereinatter referred toas the ' Praperty.”

Horrowere covenints that Borrower is fawfully seised of the estate bereby conveyed and has the right 1o maetpage,
grant and convey the Property, and that the Property is unencumbered, except tor encumbranees of record. Borrower
covenants that Borvower warrants and will defend generally the titte to ihe Property against al) clajms and demands,

subject to encumbrances of record,

FLLINOIS - srconn MORIGAGE - 1780 - FNMAZFHLMC UNIFORM INSTRUMENT fa\r\ .

Form 3814
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10, Borrower Not HMNFFJ«@IA“VN@; Ync for payment or maodilica-
tion of amortization of tReAIRsNICE Tiby tRis N randl: by e ny sugeessor in interest of Horcower
shall not operate te release, in any mannser, the liabillty of the origingl Borrower and Borrower's suecessors lin interest,
Losder shall nol be required to commenes provestings agalosl such soecossor o tefuse ta extond time for
payment ar otherwise muodily amortization of the sums secured by this Mortgage by reason of any demand rawde by the
original Borrower and Borrower's successors In interest. Ay forbearance by Lender in exercising any sight or remredy
hereunder, or otherwise atforded by applicable law, shatl not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Jolnt and Several Liabilltys Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parngraph 16 hereoft. AB covennnts and ngreements of Barrower shall be joint nnd
several, Any Borrower who ca-signs this Martgage, but does not execute the Note, (ad s co-signing this Muovtgage only to
morigage, prant and convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) s
not peesonatly liwble on the Note or under this Mortgage, and () ogrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note withowt that Borrower's consent and without releasing thin Borrower or mudifying this Mortgage as (o that
Horrower's interest o the Property.

12, Notlee. Except for any notice reguired under applicable law o be given b another smanner, (n? any notiee 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certithed mail
addressed to Borrower af the Praperty Address or at such other address as Borrower muy designate by notice tu Lender
as provided hescin, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addresseas Lender may designute by notice to Borrower as provided herein, Any notiee provided for in this
Mortgage shall b& duemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Syt Severability. The state and focal laws applicable to this Mortgiage shall be the laws of the
jurisdiction in whichdhe Prapetty is located. The Toregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. 1n the eveni/hat any provision or clause of this Mortgage ur the Note conflicts with spplicable lnw, such
contlict shall not affect othed provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end thd provisions of this Morigage and the Note are declared 10 be severabic, As used hereln,
Ceosts!, Cexpenses’ and Uatiscneys’ Tees' include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower skl be furnished a conlurmed copy of the Note and of this Mortgage at the time of
execution ur after recordation hereot.

15. Rehabllitation Loan Agreement, Horrawer shall Tulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repaie, or other loan agreemeant which Borrower enters into with Lender. Lender. ot Lender™s option,
may require Borrower to exeeute and deliver o) Lander, in o fonm aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havecaaainst parties who supply labor, materinls or services in connection
with improvemnents made to the Property.

16. Transfer of the Property or u Beneficia) Interdst i Borrower. 11 adl or any part of the Property or any nierest
in it is sold or transferred (o if a beneficial interest inR2oscawer is sold or transferred and Borrower is not a natoral
persan) withont Lender's prior written consent, Lender tany ont its option, require immediaie payment In full of all
surtts secured by this Morigage. However, this aption shinll et be exercised by Tender i exercise is prohibited by
federad law as of the date of this Morigage.

IE Lender exercises this option, Lender shall give Borrowed swotice of aeeeleration, The nutice shall provide a
period of not less than 30 days from the date the notice is delivered orsiaited within which Borrower must pay Al sums
secured by this Mortgage. If Barrower [ails to pay these sums prior to fhe sxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice o derand on Borower.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant asdagree as follows:

17. Acccleration; Remedies. Except as provided in puragraph 16 heveol anon Borrower's hreach of any cove.
nant nr agreesnent of Borrower in this Mortgage, Including the covenants to pry sihen due any sumi secured by this
Morigage, Lender prior to acceleration shall glve notice to Borrower ns provided in parsgraph 12 hereof specifying: (1)
the breach] {2) the retion requlred 10 cure such breachi (3) o date, not less than 10 dnys Trora the date the notice by malled
to Borrower, by which such hreach must be cured; and {4) that faliure to cure such breach oparhefore the dute specilied
In the notlce may reault In sceelerution of the sums secured by this Mortgnge, foreclosure by Jodicinl proceeding, and
snle of the Property. The notice shall further Inform Borrower of the right to reinsiale nfter ncceleriiion and the right to
ussert In the foreclosure proveeding the numexlstence of n default or any uther defense of Borrowes 1s ncceleration and
foreclosure. If the breach 1s not cured on or before the date speclfied In the natice, Lender, at Lender's aptlon, may
declare ull of the sums secured by thiy Mortgage to be immedistety due nnd payable without furtherocrannd and may
forcelose this Mortgage by judicinl proceeding, Lender shall be entitled fo colieet In such proceeding all expensey of
foreclosure, Including, but not Hmited to, reasvonable attorneys’ fees and costa of documentary evidence, absteucts and
title repuits,

18. Borrower's Right to Reinsiale. Notwithstanding Lender's acceleration uf the sums seeured by this Maortguge
due to Borrower's breash, Borrower shall have the right to have any procecdings begun by Lender to enfuree this Mort.
page discontinued at any lime prior @ entey of o judgment enforeing this Mortgaye it L) Borrower pays Lender all sums
which would be then dae under this Morgage and the Note i no aceeleration occurred; th) Borrower cures all
breaches of any vther covennnts or agreements of Borrower contained in this Mortgage: {¢) Horrower pays all rensonable
expenses incurred by Lender in enforcing the covennnts and agreements of Borrower conlained in this Mortgage, and n

entorcing Lender's remedies ns provided in paragraph 17 hereof, including, but ot limited to. reasonable attorneys' -

fees: and W) Borrower tikes such action as Lender maey reasonably require to assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this Morpage shall continue .

unimpaired. Upon sueh paymient snd eure by Borrower, this Mortgage amd the obligntions secured hereby shall vemain
in [l foree and effect as i mo acceleration hid vecurred,

19. Assignment of Renist Appolntment of Recelver. As additional seenrity hereunder, Borrower herehy ausigns to
Lemder the reats of the Property, provided that Borrower shall, prior 1o aceeleration under parngriph 17 hereof or
abandonment of the Property, ave the right ta colleet and retain such rents as they beeome due and payable.

Upon acceleration uader paragraph 17 hereof or abandonment of the Property, Lender shall be emitled w have o
veceiver appointed by n court to enter upan. take passession of and manage the Property and to coileet the rents of the
Property including those past due. AN rents collected by the receiver shall be applied flrst to puyment of the costs of
management of the Praperty sad collection of rents, including, but not limited to, recciver’s fees, premiums on receiver’s
bonds and rensongbie attorneys’ fees, and then o the sums secured by this Mortgage. The receiver shall be liable to

SLLOLIYE
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