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MORTGAGE

94870803

THIS MORTGAGE &s mude this 28ch duyof September
15 94 | hetween the Mortgagor, Richard A. Ross, a bachelor
{hereln “Borrower"), und the Mortgagee,

Credicorp, Inc. , o corpouration orgunired and
existing under the faws of the State of Illinois .
whose nddress is 4520 W. Loavwronce Ave..Chelago, IL 60630
{hevein “Lander”),

WHEHEAS, Portower I8 Tadebted to Lender (n the princtpal sum of 1.5, $ 30,647.65 .
which indebtediiess'es evidenved by Borrower's aate daled Soplenbor 28, 1994 and extensions and venewals
thereof therein "Nt providing for monthly lastallments of principsd and lnierest. with the batance of Indebtedness.,
i nat sooner pakd, die oad payable on Oct:ober 3, 2009 :

TO SECURE to Lender o repnyment of the indebledness evidenced by the Nate, with Inferesy thereon; the payment
of alt other sums, whh intevestiereon, advanced In accordance hecewlth to protect the seeurity of this Mortpuge; and
the performance ol the covenanis ind ngreements of Borrower hiereln contalned, Borrower does hereby mortgige, grant
ant} convey Lo Lender the followir aeseribed property located in the County of Cook » State of
IHinois:

Lot 6 and 7 {except the South ! feot of maid lov 7) in block 4 in C.lL.
Hamnond's Subdivision of tho Sout’t ylalf {except the West 25 feetb therxeof) of
the North EAst Quarter of the Noriiicont Quarter of Sectlon 31, Townphip 38
dorth, Range 15, Eagt of the Third yzjiacipal Meridian, in Cook County, Illincio.

P.I.N. #21-31-214-048

FET -0 R!Cﬁhﬂlﬂu £27.4%0
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which has the address of - 8012 S. Shor:é Dr.
{Sireet)
fllinois 60617 {hrerein *Properly Adidress'),
fhp Cocte]

ToGrraer with all the lmprovements nosy or hevealter erected on the property, and sdl casements, rights,
appurtenances and rents oll of which shol! be deemed (o be and remain a part of the property cevered by this Morigage;
and all of the foregoing, together with said property for the leaschold estate i this Mortgage is on a lenschold) are
heveinafter referred to as the “Property.””

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant ml convey the Property, and thot the Property is unencumbered, except for encumbrances ol record. Borrnwer

viwenants that Borrower warran(s and will defend geperally the title o the Property :ua.unr.t .I" claims and demands.,
subrject to encumbrances of record,
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10. Borrower Not RUeNl@rEﬁEilu@hllA\lu_ﬂur.iG«:@l Ptth for payment or medificn-

tinn of nmortlzation of the sums seewred by this Muvigage granted by Leader to any shecessor In interest of Borrower
shall not opeeate to releise, b iy gianaer, te Hablity of the vriging) Barrower wmd Boerawer's saccesnois i ingovest,
Lender shall not be required 1o commenve proveedings against such stievessor o meiuse o extend thine fw
payment or otherwise molify amortization of the sums secired by this Movtgage by reasan of any demand made by the
original Burrower and Borrower's successars in interest. Any forbeacance by Lender in eaercising any right or remedy
herevnder, or atherwise afforded by applicable taw, shinll not be & walver of or preclude the exerclse of any such right or
rcmedy.,

11, Succesanrs and Asatgns Bound; Joint pnd Severnl Llabitity; Co-glgners, The covenants and agrecments herein
contained stiall bind, nnd the rights hereacler shall inurs o, the respective successors and asilgns o Lender el
Borrower, subjeet to the provisfons of paragraph 16 hereoll Al covenants und asgreements of Borrower shail be joint and
severnl, Apy Borrower who co-signs this Mortguge, but does aol execnie the Note, () is co-signing this Mortgnge only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally Hable on the Note or under this Mortgage, and {©) agrees that Lender and any other Horrower hereunder
muy ngree (o extend, modlfy, forbear, ar reake anye other accommaodations with regard (o the terms of this Mortgage or
the Mote without that Borrower's consent amd without refeasing thut florrower ar modiylng this Mortgoge as to that
Borrower's interest in the Property.

12, Natlee. Except for any notiee required under applicable low o be glven in another manner, (a} any notice e
Borrower provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified mail
addressed to Borcawer at the Property Address or at such other address as Borrower miay designate by netice to Lender
as provided heeeing and (b) any notice to Lender shall be given by certiled mall to Lender's sddress stated berein or to
such other address ns Lender may destignate by notive to Borrower as provided herein, Any notice provided for 1o this
Mortgage shall be deenied 1o have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lot Severabllity, The state and loeal laws applicable to this Maortgage shall be (he laws of the
jurisdiction in which the Freugerty is located. The foregoing sentence shall not limit the ppplicability of Federal law 10
this Mortgage. In the eventtpid any provision or elause of this Morigage or the Note conflicts with applicable law, such
condlict shail not alfect other plorisions of this Mortgage or the Note which enn be given effect without the conflicting
provision, and 1o this end the piesisions of this Mortgage and the Note are declared to be severable, As used herein,
“eouts't, Uexpenses’ and Uattorneys’res' include all sums to the extent not prohittsited by applicable law ar limbhed
herein.

i4, Barrower's Copy. Borrower shiall befurnished a conformed copy of the Note and of this Mortgage at the time of
execution or alter recordation hereof.

15, Rchabllltatlon Loan Agreemoent. Loresaver shall ful il al) of Borrower's obligutions under nny home rehabllita-
tion, improvement, repalr, or other loan agreemepswiich Barrower enters tnto with Lender, iender, 01 Lender’s option,
may require Borrower tu execute and deliver to/Londer, in o form neceptable to Lender, un wssignment ol any
rights, elaitns or defenses which Borrower may have‘aguinst parties who supply Iabor, materials or services In conneetion
with improvemenis madde to the Property.

16. Transfer of the Property or » Benefleial Interedt (n BSorrower, H all or any part ol the Propeny or any inlerest
in it is sold or transferred (or i u benceficial interest in Bogrover is sold or transferred nnd Borrower is not & natural
person) withaut Lender's prior writien consent, Lender may 7oL its option, require immediale payment in full of ali
sums seenred by this Mortgage. However, Wis option shall isatGe exervised by Lender §F exercise is prohibited by
fecderad law ns of the date of this Martgage,

If Lender exercises this option, Lender shall give Borrower Gonee of acceleration, The notice shall provide o
period of not less than 30 days from the date the notice is delivered esmuiledwithin which Borrower must pay adl sums
sectred by this Mortgage. 1T Borrower fails 1o pay these sums prior we 17 eapiration of this period, Lender iy in-
voke apy remedics permitted by this Morigage without further notice ordeviand on Borrower,

NONUNIFORM COVENANTS. Barcower and Lender further covenant andugree as follows:

t7. Acceloration; Remedies, Except as provided ln paragraph 16 hereof, vi.0p Borrower's hrench of any cove.
nand or agreement of Borrowor in this Morigage, Including the covennnts 10 pay Wimsdue any sums secured by thia
Muorigage, lender prior to neceloration shall give notlee 1o Borrower aa provided o parageuphs 12 bercafl specifying: (1)
the brench; (2) the action required to cure such breach| (3) n date, not less thun 10 dayr froon the date the nallee s malled
to Borrower, by which such breach must be cured; and {4) that fallure 1o cure such breach onfor hixfore the dute specified
in the notlce may result In aceelerntion of the auma secured by this Mortguge, foreclosure Ly tud'clal procecding, and
ssle of the Property. The notice shall furiber Infoerm Borrower of the right 1o reinstate afier accelersiion and the right to
asserl I Lhe foreclosure procecding the nonexiatence of o default or nny viher defense of Borrawes taaecelernitlon and
foreclosure, If the breach W not cured on or hefure the date speciflled I the notlee, Lender, a1 Lexdess option, may
decfare all of the sums sccured by this Mortgage (n be limmediately due and puynble without further teninntd pod muy
foreclose this Mortpage by judicial proeeeding. Loncder shiall be entitled to collect ln such proceading &l expenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, nbwtrncts and
ttle reports,

18, Rorrower's Right to Relustate. Notwithstanding Lender's aeceleration of the sinns seeared by this Mortgege
due to Borrower's Breach, Borrower shall have the eight to have any proceedings begun by Lender to enforee this Mort-
guge discortinued at any ime prior to entey of o judgment enlorcing this Mortgage it (4) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no aceelerntion occurred; (b)) Bovrower cures atl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays al reasonable
expenses incurred by Lender im ealoreing the covenants and agreements ol Borrower cantained in this Mortgage. and in
entorctng Lender's remedies as providied in paragraph 17 hereof, including, but not limited to, reasonubie attorneys’

fees; nnd () Borrower takes such action as Lender may reasonably require 1o assare thay the lien of this Mortgage, o
Lender's intevest in the Property and Borrower's obfligation (o puy the sums secured by this Mortgnge shall continue r{;
unimpaired. Upon such payment and ciire by Borrower, this Morignge and the obligations secured hereby shall remain 1
it tull force and eflect as i no aceclerstion had oecurred. hpe
19, Assignment of Rents; Appolntinent of Receiver, As additional security hereunder, Borrower herehy assigns to E;
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or . (O
abandonment of the Property, have the right to colieet and retain such reats as they becomne due and pavable, . -

Upon seceleration wnder paragraph 17 hereof vr abandonment of the Property, Lender shall be entitied 1o have a
regelver nppointed by a court 10 enter upon, take possesslon of and manage the Property and o collees the rents of the
Property including those past due. All rents collected by the receiver shall be applied irst to payment of the costs of
management of the Property and collection of rents, including, bud not Hmited to, receiver's fees, premivms on receiver's
bunds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver thadl be llable 1o
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