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MORTGAGE 50100276-7

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 30TH
' 1994 The mongagorise STEBAN PEREZ , married to Maria Rivera Perez,

S"Borrower).
NETWORK, 1KNC.-80 \

This Security Irztrumentisgivento FIRST NATIONAL MORTGAGE
which is organiz:<i and existing under the laws of
and whose addiers!s 100 TOWER DRIVE, SUITE 120, BURR RIDGE,

("Londer").

IL 60521
Borrower owes Lenurc e principal sumof Fifty Throe Thousand Do¥lars and no/100
Dollars (U.S.$ 53.000.00

This debt s evidenced by Forrower’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly paynie itz with the full debt, if not paid earlier, due and payable on

OCTOBER 157,%¢20089.,
This Security Instrument secures tr) Lander: (a) the repayment of the debt evidenced by the Note, with intarest,

and all renewals, extensions ana :nudifications of the Note; (b) the payment of all other sums, with Interest,
- advanced under paragraph 7 to proteciine security of this Security instrument; and (¢} the performance of
Borrower's covenants and agreemant s under this Sacurity Instrument and the Note. For this purpose, Borrower

does hereby mortgage. grant and convsy Lender the following described property located in
County, lllinois:

CooXx
LOT 19 I[N SUBDIVISION BLOCK "B"(OF 7ZLOCK B I[N WALSH AND MCMULLIN'S SUBDIVISION
RANGE

O0F THE SOQOUTYH 3/4 GF THE SCUTHEAST ¥4 OF SECTION 20, TOWKSHIP 39 NORTH,
14, EAST OF THE THIRD PRINCIPAL HEKIDIAN, IN COOK COUNTY, [LLINOIS,.

PERMANENT INDEX # 17-20-408-005-0000

DEPT-01 RECORDING $31.50

T200G11 TRAM 4088 10/07/94 14:15:00

7933 s RV #-94-87033%
COOK COUNTY RECORDER

948’70335

whichhastheaddressof 1835 SOUTH MAY ,CHICAGO
Orreet) ©cny)

liiinois 60608 ("Property Address”);
(Zip Code}t

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty Is unancumbered, except for ancumbrances
of record. Borrower vrarrants and will defand generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicabla law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property; (b) yearly ieasehcid payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood Insurance premiums, it any; {e} yearly mortgage insurance premiums, i any;
and {f) any sumns payable by Borrower to Lender, in accordance with the provisions of paragraph B, in ileu of the
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paymaent of mortgage insurance premiums. These iterns are calied "Escrow ftemae.” Lender may. st any lime, collact ancd holted Fuinde In an
amount not ta axcesd the max.mum amount a lender for a tederally related mortgage loan may requira for Borrower's eaciow account undar
the federai Real Estate Settiarmaent Procedutes Ast of 1974 as arnsnded from time to time, 12 U.S.C. 82601 st seq. {{RESPA’), unless anciher
law that applies to the Funds ssts a (esser amount i so, Landar may, at any time, collect and hold Funds in an amcunt not to excead the losser
amount Lender may sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lterns or otharwisa In accordance with applicable iaw.

The Funds ghal be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity {including Lander, if
Lender is auch an institution) of in any Federal Home Loan Bank. Londer shall apply the Funds to pay the Escrow lterns. Lendes may not
charge Borrower for holding and applying the Funda, annually analyzing the sscrow account, o verifying the Eacrow ltemas, uniass Londer pays
Borrower interast on the Funds and applicabie law permits Lander to make such a charge. However, Lender may require Borrower to pay
one-time chargs for an independent real estate tax reparting service used by Lender in connection with this loan, unleas applicable law provides
otherwise. Unless an agreemant is made or applicable law raquires interest 1o be paid, Lender shall not be required to pay Botrowar any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shal) be pald on the Funda. Lender ghall
give to Borrower, without charge, an annuai accounting of the Funds, showing credits and debits 1o the Funds ane the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security instrument.

It the Funds heid by Lender exceed the amounts permitted {o be held by applicable 1aw, Lendar shail account to Borrower tor the excoss
Funds in accordance with the requirements of applicabie law. i the amount of the Funds haki by Lender at any time is not sulficient to pay the
Eacrow hems when duse, Lender may so notity Borrower In writing, and, in such case Borrower shail pay to Lender the amount necessary (0
make up the deficiency. Borrawer shall make up the deficiency In no more than twelve monthly paymaents, at Lender's gole discretion.

- Upon payrnent in full of all sums sacured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If, under parraraph 21, Lender shail acquire or sejl the Properly, Lender, prior to the acquisition or sale of the Proparty, shall apply any
Funds held by Lens’ ar 8] the time of acquistion or saie as a credit against the sums secured by Lhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender unders paragraphs |
and 2 shall ba applied: fir=%, to any prapaymenf charges due under the Note, second, to amounts payable under paragraph 2; third, to internst
dua; tourth, to principal ¢ ue. and last, 1o any late chargea due under he Nole.

4, Charges; Lisns. Forrower shall pay alt taxes, asssssments, charges fines and impositions attributabile to the Property which
may attain priority over thiv Ss2uriiy Instrument. and ieasshold paymenls or ground ronts, it any. Borrower shall pay thess obligations In the
manner provided in paragraph {, ur it not paid in that mannsr, Borrowar shall pay them on lime directly to the person owet! payment. Borrower
shall promptly tumish to Lender &it roticos of amounts to be paid under this paragraph. if Borrower makes thess cayments directly, Borrower
shalf promptly furnish to Lender receir s dvidencing the payments.

Barrowser shall promptly dischaige 8-y lian which has pricrity over this Security instrument unless Barrawer: (a) agroes in writing to the
* payment of the obligation secured by e lien in a manner acceplable to Lender: (b) contests in good faith tha lien by, or defends against

enforcemnent of the lien in, legal proceedings which in the Lender’'s cpinion opsrata to prevent the enforcemant of the fien; or {C) secures from
the holder of the lien an agreement satisfactory/«© _ender subordinating the lien 1o this Security Instrument. i Lender determinaes that any part
of the Property is subject to a lien which may atin priarity over this Security Instrument, Lendar may give Borrower a notice identifying the fien.
Sorrower shall satisty the lien or take one or more of .ne cctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrows” shall keep the improvements now existing or hereafter erected on the Property insured
against Joss by tire, hazards included within the term “ex.enied coverage™ and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained 2 ' w-2mounts and for the periods that Lender requires. The insurance carriar
providing the insurance shall bs chosen by Borrowar subjed ( to Lenider's approval which shall not be unreasonably withheld. H Borrower fails fo
maintain coverage described above, Lender may, at Lender s'orian, obtain coverage to protect Lander's rights in the Property in accordance

with paragraph 7.

Ali insurance policies and renewals shall e acceptable to Lend.r and shall include a standard mortgage ciause. Lender shall have the
right to hold the policies and renewais. If Lender requires, Barrower hall promptly give o Lender ali receipts of paid premiums and renswal
notices. In the event of loss, Bosrower shall give prompt notice to the i=sucance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.
Unlass Lender and Borrower otharwise agree in wriling, insurance prorseds shall be applied to restoration or repalr of the Property

darnaged, it the restaration or repair is economically teasible and Lender’'s sdxcriritzis nat lessaned. if the restoration or repair is not
economically feasible or Lender's security wouid be lessened, the insurance prr.cee s ghali be applied to the suma secured by this Security
instrument. whether or not then due, with any excess paid 1o Borrower. f Borrowsr #zlendons the Property, or does not answar within 30 days a
notice rom Lender that the insurance carrier has cHered to settie a ¢laim, then Lanl'er m=y col'sct the insurance proceeds. Lender may use the
procesds to repair or restore the Propssty or to pay sums secured by this Security Ine ument, whaether or not then dus. The 30-day period will
begin when the notice is given.

Unless Lender and Barrower otherwise agres in writing, any application of proceeds 'o principal shall not axtend or postpone the due
date of the monthly payments reterred 1o in paragraphs 1 and 2 or change the amount of tha-pe ments. f under paragraph 21 the Propertyis
acquirec by Lender, Borrowsr's right to any insurance policies and procesds resulting from dain.qs to the Property prior to the acquisition shall

" pass 1o Lender 1o the extent of the sums secured by this Security Instrument immadiately prior to ti.e acouistion.

8. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower’s Lcan ‘wotication; Leasehoids. Borrower shail
otcupy. establish, and use the Property as Barrower's principal residence within sixty days after the sxe cution of this Security Instrument and
shall continue 1o occupy the Property as Borrower's principal residence for at [past one year after the date o cccupancy, uniess Lender
otherwisa agrees in writing, which consent shall not be unreasonably wititheld, or unless sxtenualing circLm lances sxist which are beyond
Barrower's control. Borrower shall not destroy, damage or impar the Property, allow the Property to deteriorate, 2 cammit waste on the
Propsrty. Bofrrower shall be in default if any forfeiture action or proceeding, whether civil cr criminat, is begun a1 in Lender’s good faith
judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Sacurity 'ne’, v ant of Lender’s security
intarest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or procued agto be dismissed with
a ruling that, in Lender's good faith cetermination, precludes forfaiturs of the Borrower's interest in the Property or otk ar ri1aterial impairment of
the lien created by this Security Instrument or Lender's sacurity interest. Borrower shail also be in default if Borrower, duringithe loan
application process, gave materially 1alse or inaccurata information or ststements 1o Lender {or falled 10 provids Lendar w*h 2. material
information) in connection with the loan avidenced by the Note, in¢luding, but not limited 10, representations conceining Bo rov ei's occupancy
of the Property as & principal residence. I this Security Instrument is on a Isasehoid, Borrower shall comply with all the provisions of the Jease.
H Barrower acquires fee iitls to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights In the Property. 'f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thera is a lagal proceeding that may significantly affect Lender’s rights in the Property (such as a procesding in
bankruptcy, prabate, for condemnation or forfeiture of 10 8nforce |aws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secyred by a lien which
has priority over this Secuity Instrumant, appsaring in court, paying reasonable attorneys’ teas and antering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by thiz Security Instrument.
Unless Borrower and Lender agrae to other terms of payment, thesa amounts shail bear interest from the date of disbursement at the Note rate
and shall be payable, with inferest, upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the morigage insurance in sffect. i, for any reason, the maorigage insurance
coverage required by Lender |apses or ceases tc be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously fnn ftect, at a cost subsiantially squivalent to the cost to Borrower of the morigage insurance
previously in stfect, from an alternate mortgage insurer approved by Lender. it substantially equivaient mortgage insurance coverage is nat
available, Borrower shall pay 1o Lender each month a sumn equal to one-twelfth of ths yearly morigage insurance premium being paid by
Borrower when the insurance coverage lapsed of ceasad to be in effect. Lender will accept, use and retain thess payments as a loss reserve in
lieu of mortgage insurance. LOss raserve payments may no longer be required, at the option of Lendar, it mortgage insurance coverage (in the
amount and for the period that Lendar requires} provided by an insurer approved by Lender again becomses availabie and is obtained. Borrower
shalt pay the premiums required to maintain mortgage insurance in etfect, or to provide a losa reserve, until the requiremant for mortgage
insurance ends in accordance with any written agreement between Borrcwer and Lender or applicable Jaw.
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9. Ins Lender or its agent may make reatonatie entries upan and Inspectiona of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security inatrumant, whether or
not then due. with any excess paid to Borrower. In the event of a parttal taking of the Property in which tha fair market value af the Proparty
immediately before the taking is eyual to or grealer than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borsower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fractian: {a) the total amouni of the sums securad immediately belors the taking, divided by (b} the fair
market vaiue of the Proparty immediately before the taking. Any balance shall ba paid to Borrower. In tha event o} a partial taking of the
Property in which the fair market valug of the Property immediately before the taking is less than the amount of the sums secured immediataly
before the taking, unieas Borrowser and Lender otherwise agree in writing or uniess applicable law otherwiea provides, the proceads shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

It ihe Property Is abandonsd by Borrower, or il, after notice by Lendar to Borrowsr that the condemnor olfers to make an award i setlls o
claim for damages, Borrower falls 1o respond to Lander within 30 days aHer the date Ihe notice is glven, | ander (s suthorized 1o colingt and
upply the proceeds, at its oplicn, sither to (estoratian or repair of the Property of to the sums secured by this Sacurity Instrument, whethos or

nat then dus
Unless Lander and Barrawer otherwise agres In writing, any applicetion of proceeds to principal shell not extend or postpone the due
date of the monthly paymaents relerred to in paragraphs 1 and 2 or change the amount of sauch paymentas.

11. Borrower Not Released; Forsbearance By Lender Not & Waiver.  Extension of the time for payment or modilication of amortization
of the sums secure’. by’ this Sacurity Instrument granted by Lender to any successor in interest of Borrowsr shall not operate to release the
liability of the ariginu! F.orrowar or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
suCCeBaoT in interest of.cfuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any dermany mude by the ariginal Borrawar or Borrower's successors in interest. Any forbeasance by Lender in exsfcising any right or
remedy shall not be a waive/ nf or preciude the exerscise of any right or remedy.

12. Successors an? Ass igns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemnanis of this Security
Instrument shall bind and beief'« 1e successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bofrower's
covenants and agreementsa shill L inint and sevaral. Any Borrower who co-signs this Security Instrument but does not executa the Note: (a) is
co-signing this Security Instrumen?onti 10 morigage, grant and convey thal Borrower's Interest in the Property under the terms of this Security
instrument; {b) is not parsonaily cblir,at/ d to pay the sumns secured by this Sacurity Instrument; and (c) agrees that Lender and any other
Borrawer may agree to extend, madity {zioear of make any accommadations with regasd to the terms of this Secutity nstrument of the Note

without that Borrower's consent.

13. Loan Charges. If the loan secu ed 1y ihis Security Instrumen is subject to & law which sets maximum loan charges, and that law
is tinally interpreted 30 that the interest or otriar /oan charges collected or to b8 coilected in connection with the lcan exceed the permitted
limits, then: (a) any such ioan charge shall be reducs Yy the amount necessary to reducae tha charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded p armit sd limits will be refunded to Boirower. Lender may choose to make this refund by

recducing the principal owed under the Note or by it akinp a direct payment to Borrower. if arefund reduces principal, the reduction will be

treated as a partial prepayment without any prepaymaer ( ct arge unders the Nate.
14. Notices, Any notice to Borrower provided fo, ir/nis Security instrument shall be given by delivering it of by mailing It by firs!

class mail unless applicable iaw requires use of another muth.d. The notice shall be directed to the Property Addresa ar any osher address
Horrower designates by notice to Lender. Any notice to Lende. iall be given by first ciasa mail to Lendar's address staled herein or any other
address Lender designates by notice to Borrower. Any notice p ovide- for In this Security Instrumant shall be desmad to hava been given to
Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severabllity. This Security Instrument xhall he governed by federal law and the law of the jurisdiction in which
the Property is located. In the avent that any piovision or clause of this (ec ity instrument or the Note conflicis with applicable law, sucth

conflict shall not atect other provisions of this Sacurity Instrument or the 7«0*s which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrumert and the Nota are declared! tr'02 soverable.
16. Borrower's Copy. Barrawer shall ba given one confarmed copy of the Nete and of this Security Instrement.

17. Transfer of the Property or a Beneficial interest In Borrower. It alf 0 ary part of the Property or any Interest in it s sold or
transferred {or it a beneficial interest in Borrower is sold or transterred and Borrower [s.-ot & natural parson) without Lender’s prior written
consent, Lander may, al its option, require immediate payment in full of all sums socured r this Security Instrument. However. this option
shall not be exercised by Lender if axercise Is prohibited by federal law as of the date of tliis Se curity Instrument.

i Lender exercises this option, Lender shal! give Borrower notice of acceleration. Th.a notiCe shall provide a period of not less than 30
days fram the date the notice is delivered or mailed within which Borrower must pay alf sums e uced by this Security Instrument. H Borrower
- tails to pay these surns grior to the expiration of this period, Lender may invoka any termedies ¢ anT.itted by this Security Instrument without

further notice or demand on Barrower.

.18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have i 1ight to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othsr period as ippli~able iaw may specify for
reinstaternent) before saie of the Property pursuant to any powar of sals contained in this Security Instruma n(; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thoi would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any dsfault of any other covenants or agrsemants; (c) pays all expenses
incurred in enforcing this Security Inatrument, inctuding, but not limited to, reasonable attorneys’ tees; and {d) ‘akes guch action as Lander may
reasonably re- .. e to assurs that the lien of this Security Instrument, Lender’s rights in the Property and Borrows: s c.ulination 10 pay the sums
sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instiunratit and the obligations
secured heseby shail remain fully aHective as if no acceleration had cccurred. However, this right to reinstate shall not p~ly in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with thia Sacurity in? curient) may be
sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known as the “Loan Sei«car’) that collects
monthly payments due under the Note and this Security instrument. There also may be one or more changes of the Loan Servicer unrelated fo
a sale of the Note. H there is a changse of the Loan Servicer, Barrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which paymaents should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall Not causs of permil the presencs, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor ailow anyone eise to do, anything affecting the Property 1hat is in violation of any
Environmental Law. The preceding twe sentences shall not apply to the presence, use, or storage on the Property of small quantities of
MHazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written nolice ot any investigation, claim, demand, lawsuil or other action by any governmaental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. Hf Borrower learns, or is notified by any governmental or ragulatory authority, that any remaova! or other remediation of any
Hazardous Substance atecting the Property is necessary, Borrower shall promptly take all necessary remed|al actions in accordance with

Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental

Law and the following substances: gasoiine, kerossne, other flammaeble or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbastos or formaldehyde, and radicactive materiais. As used in this paragraph 20, “Environmantal Law” means
federal iaws and laws ot the jurisdiction where the Property is located that reiats to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 unliess appiicable law provides
otherwiss). The notice shali specity: {a) the defsult; (b) the action required to curs the default; (c) a date, not less than 30 days from the
date the notice Is ghven to Borrower, by which the default must be cured; and (d) that taitute to cure the default on or before the date
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specified in the notice may result in acceferation of the secured by this Securlty iInstrumaent, foreciocaurs by judicial
proceeding and sale of the Propsrty, The notice shall further Inform Borrower of the right to resinatale after acceleration and the
right to assert in the foreciosure procseding the non-existence of a defauht or any other defense of Borrower to scceleration and
toreciosure. If the default is not cured on or before the date spocified In the notice, Lender st its option may require immediate
payment in full of all sums sscured by this Security Instrument without further demand and may foreciose this Security Inatrument
by judicial proceeding. Lender shall be entitied to collect all expenses Inourred in pursuing the remedies provided in this
paragraph 21, Inciuding, but not limited to, reasonable aticrneys’ fees and costs of title evid:

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall rslease this Security instrument
to Borrower. Borrowes shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead sxemption in the Property.

24. Riders to this Security instrument. i one or more riders are executed by Barrower and recorded tagether with this
Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresments of this Securlty Instrument as If the rider(s) were a part of this Security instrument. {Check appliceble box{es)]

] Adjustable Rate Fidsr {J Condominium Rider [X}1-4 Family Rider
O Graduated Payment Rider CIPlanned Unit Davelopment Ridar [ Biweekly Paymant Rider
U Second Home Rider

[(JBaloon Rider [ Rate Improvernent Rider

[ Other(s) [specity]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
instrument and In any rider(s) executed <y Borrower and recorded with it.

Witnesses:
L — (Seal)
T .
" S Gty ey 337 €T 3122 BoTowe
for the purpose of waiving homestead.
(Seal)
-Borrower
Prepared By: Scclz. Security Number
JUDY JANDUSEK
1515 W, 22ND STREET, SUITE 150 < -Borrf)sv?ea:)
CAK BROOK, IL 6052l
Soclal Secrity Number
A (Seal)
-Borrower

Sacial Security Num?.er_

[Space Below This Line FoffAcknowl ement] N
County ss:

STATE OF ILLINQIS,

P
The toy ing inspryment was acknowledged before me thi 6' 5 d. - 7 7& . -~
by éé‘{%\ ez anf. Mavia Kivera Lif_’}é’)’, NoCs p\ﬂ\[)&

{person acknowledging)

County, ;Illlno[s.

Form 3018 9/90 (pege < of 4 pages)

SCCoL8Ye




UN
OFFICIAL COPY

o
a




UNOFFICIAL COPY

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS 50100275-7

THIS 1-4 FAMILY RIDER is made this 2 & T H day of SEPTEMBER 19 94 ,and Is incorporated into
and shall be geemed to amend and supplement the Mortgage, Dead of Trust or Securlty Deed (the "Security
instrument”} of the, rame data given by the undersigned (the "Borrower") to secure Borrower's Note 1o

FIRST NATILUNM4L MORTGAGE NETWORK, INC,-B01
{the "Lender") of the ar» date and covering the Property described in the Securlty Instrument and located al:

1835 SDOUTH MAY . .PHICAGO,IL 60608
(Property Addrass)

1-4 FAMILY COVENANTS "1n) addition to the covenants and agreements made In the Security lnstrument,
Borrower and Lender further covarant and agree as foltows:

: A. ADDITIONAL PROPERTY SUAJECTT TO THE SECURITY INSTRUMENT.  in addition to the Praparty
described in the Security Instrument, the faliowing items are added ta the Property description, and shall also
constitute the Property covered by the Sec rity instrument: bullding materials, appliances and goods of every
nature whatsoever now or hareafter located n, on, or used, or intended to be used in connection with the
Property, inciuding, but not limited to, those furine purposes of supplying or distributing heating, cooling.
electricity, gas, water, air and light, fire prevenion and extinguishing apparatus, securlty and access control
apparatus. plumbing, bath tubs, water heaters, watzr closets, sinks, ranges, stovas, refrigerators, dishwashers,
disposals, washers, dryars, awnings, storm windov's, storm doors, screens, blinds, shades, curtains and cunain
rods, attached misrors, cabinets, panelling and attacied v'oor coverings now or hereafter attached to the
Property, all of which, including replacements and adaitors thereto, shall be deemed 1o be and remain a part of
the Property covered by the Security instrument. All of this furagoing together with the Property described in the
Security instrument (or the lsasshold estate if the Security (rstrument is on a leasehold) are referred to in this 1-4

Family Rider and the Security Instrument as the "Praperty.”

- B.USE OF PROPERTY; COMPLIANCE WITH THE LAW...'Gorrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender hus ajjreed in writing to the changs.
Borrower shall comply with all laws, ordinances, regulations and reqLirem~.nts of any governmental body

applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower.shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without ! ender's prior written permissian.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. UnHorm Covenant 72 Is deleted.

E. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agreo in »7iting, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty Is deleted. A { reraining covenants and
agreements set farth in Uniform Covenant 6 shall remain in effect.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lende! 2!i leases of the
Property and all security deposits made in connection with leases of the Property. Upon the asslgnment, Lender
shall have the right to modify, extand or terminate the existing leases and 1o execute new leases, 'ivLender's sole
discretion. As used in this paragrapb G. the word “lease” shall mean "sublease” if the Security Ins'rtinent ls on a

leasehold.

G. ASSIGNMENT OF RENTS; ARPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardiass of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lendar or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Barrower notice of default
pursuant to paragraph 21 of the Security instrumant and (il} Lender has given notice 1o the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents recelived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums sacured by the Security Instrument; (il) Lender
shall be entitled to coilect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpalid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) uniless applicable taw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’'s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, 1axes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; {v) Lender. Lender's agents or any judicially appointed receiver shall be liable 1o account
tor oniy those Rents actually recelved; and (vi} Lender shall be entitied to have a receiver appointed to take
possession of and manage any Property and collect the Rents and profits derived from the Property without any

showing as to the inadequacy of the Property as security.

SCCOLBYE
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{f the Rants of the Property are not sufficient to caver the costs of taking controf of and managing the
Property and of collecting the Rents and funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Securlty instrument pursuant to Unlform Covenant 7.

Borrower represents and warrarts that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lengar from exerclsing its rights under this paragraph.

t.ender, ar Lender's agents or a judicially appainted recelver, shall not be required to enter upon, take
control of or maintain the Praperty before or atter giving notice of detault 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of Rentsof the Propenty shall terminate when all the sums secured by the Security instrument are
paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemant i which Lender
hag an Interes: shz!l be a breach under the Securlty Instrument and Lender may invoke any of the remedies
permitted by the S.curity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contalned In this 1-4 Famnily
Rider.

| (D (Mo

ESTEBAN PEREZ -Botrower

' T g /n;% e (Seal)
Maria Rivera Perez. -Borrowar
Executed solely for the purpose of

waiving homestead. {Seal)
-Borrower

{Seal)

-Borrowsr

SCL04L8YE
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