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THIS MORTGAGE (*Securitv !nstrument”) isgivenon ~ OCTOBER 06, 1994 . The Montgagor is
-DAVID G, MACKEY AND MIZINLLE L. MACKEY , HUSBAND AND WIFE

{“Borrower”). This Security Instrumentis givents ~ BANK UNITED OF TEXAS FSB

ﬁ which is organized and existing under the laws of  THE UNITZD STATES , and whose
addressis 3200 SOUTHWEST FPREEWAY, #2000, HOU3TON, TEXAS 770627

I {"Lencer ). Borrower owes Lender the principal sum of
__j NINETY EIGHT THOUSAND SEVEN HUNDRED AND 0u/10%

J Dollars (U.S.$ **298,700,00 ). This debt is cvidenced hy Borrower's doie dated the same date as this Sevurity
~—~  Iastrument (“Note™), which provides for monthly payments, with the tull debl, i nel paid catlicr, due snd payshle on
NOVEMBER 01, 2024 . This Sceurity Instrument secures {o Lenicer: fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (v the payment of all other sums,
\} with intcrest, advanced under pamagraph 6 to protect the secunly of this Security Instument; and (0
the performance of Borrower's covenants and sgreements undet this Sceurity Instrumest 2a-the Note. For this
purpose, Bortower does hereby montgage, grant and convey to Lender the following deseribed nropenty Joeated in
COOK County, llinais:
UNIT 3863 IN DESR PARK CONDOMINIUMS AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: HARTZ'S 123RD STREET
SUBDIVISION AND CERTAIN LOTS IN DEER PARK SUBDIVISION, BEING A
SUBLIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER A8 DOCUMENT 94,647,292, AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
. VHE COMMON ELEMENTS. P.I.N.: 24-26-304-037, 24-26-305-004

whichhasthc addressof 3863 WEST 123RD STREET, ALSIP [Strect, Cay),
Rlinois 60658 [Zip Code} ("Property Address”);
ERA) sarn FHA Hlinoie Mortgage - 492
m':.:mmms INHIFI0 mm“v\ .D%
TICOR TITLE INSURANCE
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" TOGETHER WITH all the |mpnwcments nJvf ‘ot hereafler esected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hercafier a part of the propenty. Alﬂ'epluoqmmls and additions shall also be covered by this Security Instrument. AH of the

foregoing is referred toin this Security Instrumen) as the '*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
‘mortgage, grart and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Botrower warrants and will dcfcnd generally the title to the Property against all claims and demands, subject 10 any

encumbrahces of record.

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay when due the principal of, and interest on,
the debt cvidenced by the Note and late charges due under the Note.

2. Monthly P~yments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
togcther with the pificipal and interest as sel forth in the Nole and any late charges, an installment of any (a) taxes and
special assessmentsicyiad of to be levied against the Propenty, (b) leaschold payments or ground rents on the Property,
and (c) premiums for inzarance required by paragraph 4.

Each monthly installmeataur items (a), (b), and (c) shal) equal one-twelfth of the annual amouns, as reasonably
cstimated by Lender, plus an amvunt sufficient to maintain an additional balance of nol more than one-sixth of the
estimated amounts. The full antiual amaunt for cach item shall be accumulated by Lendor within a period ending onc
month before an item would become celinsuent. Lender shall hold the amounts collected in trust (o pay items (a), (b), and

{c) before they become delinquent.

If at any time the total of the payments hctd by Lender for items (a), (b), and (¢), logether with the future monthly
payments for such items payable to Lender priol (¢ tlic due dates of such items, exceeds by more than onc-sixth the
estimaled amount of payments required {o pay such iiems when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments o credit the excess over one-sixth of the estimated
payments lo subsequent payments by Borrower, at the optiva o Borrower. If the total of the payments made by Borrower

for item (a), (b), o1 (c) is insufficient 1o pay the item when due, ip2n Borrower shall pay (o Lender any amount necessary (o
make up the deficiency on or before the date the item becomes duc.,

As used in this Sccurity Instrument, *Sccretary® means the Secretziy of Housing and Urban Development o his or
her designee. In any year in which the Lender must pay a mortgage insurznce premium to the Sccrclary (or any ycear in
which such premium would have been required if the Lender still held the Scearity Instrument), cach monthly payment
shall also include cither: (i) an instaliment of the annual moriguge insuranc: jpre mium to be paid by Lender to the
Sccrctary, or (it) a monthly charge instead of a mortgage insurance premium if thic Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be inan 1 aount sufficient to accumulate
the full annua! mortgage insurance premium with Lender one month prior to the date the full 2nnual mortgage insurance
premium is duc to the Sectetary, or if this Security Instrament is held by the Secretary, each inon‘hly charge shall be inan
amount cqual to one-twelfth of one-half percent of the outstanding principal balance due on the Not:

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Barrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any montgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds o Borrower, immediately prior (o a foreclosute sale of the Propenty or its acquisition by Lender, Borrower’s
accounl shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

4871608

3. Application of Payments. All payments under paragraphs 1 und 2 shall be applied by Lender as follows:

First, to the morigage insurance premium lo be pald by Lender to the Secretary or (o the monthly charge by the
Sccrtary instead of the monthly mortgage insurance premium;

Sccond, to any laxes, special assesssnents, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nole;

Fourth, toamortization of the principal of the Note;

Fifth, to late charges due under the Note.

@) won e YO\ TP
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4. Fire, Flood and Other Hazard Insurance. Botrower shal! imsure alf improvements on the Propetty, whethet
now in existence or subscquently erected, against any hazanls, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes requires.
Borrower shall also insure all improvements on the Property, whether now in existence ot subsequently erectud, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include foss payable clauses in favor of, and in

a form accepiable to, Lender.

in the cvent of Joss, Borrower shall give Lender immediate notice by inail. Lender may mike proof of loss if oot
made prompily by Borrower. Bach insurance company concemed is hereby suthorized and dirccted to make payment for
such loss directly to Lender, instcad of (o Batrower and 1o Lendet jointty. All or any part of the insurance procecds may
be applicd by Lender, al its option, cithet (8) 10 the reduction of the indebledness under the Note and this Sceurity
Instrument, first to any delinquen) amounts applied in the order in parsgraph 3, and then to prepayment of principal, or
(b) to the restoration or tepair of the damaged Property. Any application of the proceeds to the principal shall s exterd
ot postponie the dric date of the monthly paymenls which ate referred to in paragmph 2, ot change the amount of such
payments. Any cxces: insirance procoeds over un amount reguired 16 pay ull outstanding indebedness under the Note
and this Security Instrumint shall be paid to the entity legally entitled thereto.

in the event of foreclisar of this Security Instrumnent or othet transfer of title to the Property that extinguishes the
indebtedness, all right, title and iné=rest of Borrowes in and to insurance policies in force shall pass to the purchascr.

§. Occupancy, Preservation, Matntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Bosrower's principal residence within sixty days
after the execution of this Sceurily Instniment and shall continue 10 occupy the Property as Borrower's principn)
residenice for at least one year after the dati: of ecupancy, unless the Secretary determines this requircment will cause
undue hardship for Borrower, of anless extenusing cireumstances exist which are beyond Borrower's control. Borrower
shul) natify Lender of any extenuating circumstaicss. Borrower shall not commit waste or destroy, damage or
substantiatly change the Praperty or allow the Propoiiy to deteriorate, reasonable wear and tear excepied. Lender may
inspect the Property if the Property is vacant or abandoned on the loan is in default. Lender may take reasonable sction o
protect and presctve such vacant or abandened Property. Sormvier shall also be in default if Bortower, during the Joan
application process, gave materially false or inaccurate infoitmation or stalements (v Lendet (or failed to provide Lender
with any maletial information) in connection with the loan'evienced by the Note, including, but not limited 1o,

tations conceming Borrower's occupancy of the Property e ¢ principal residence. If this Sceurity Instrument is
on a leasehold, Bortower shall comply with the provisions of the lease. ff Borrower acquires fee title to the Propesty, the
leaschetd and fec title shall not he merged untess Lender agrees to the mergeq i writing.

» HUBTLSYVE

6. Charges to Borrower and Protection of Lender’s Rights in ‘e Property, Borrower shall pay all
govemnmental or municipal charges, fines and impositions thul are not iticluded in piragraph 2. Borrower shal) pay these
obligations on time directly to the emtity which is owed the payment. If fuilure to-pay would adversely aflfect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Londer receipts cvideaeing these

payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails tu petform any other
covenants and agreements contained in this Sceurily Insteument, of there is a legal proceoding thial may significantly
affeet Lender’s rights in the Propenty (such as & proceeding in bankruptey, for condemnation o @ zaforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property  including payment of taxes, hazard insurance and other items mientioned in paragraph 2.

-

Ui-"‘:-il:-‘

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awanl or claim for damages, dircet or conscquential, in conneetion withany
condemnation or other taking of uny pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Leader 1o the cxtent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrament. Lender shall upply such proceeds to the reduction of the indehtedness wndce the Noie
and this Secuity instrument, first Lo any delinquent amounts applied in the order provided in paragraph 3, and then lo
prepayment of principal. Any application of the procceds o the principal shall not extend of postpane the due date of

wmu s Page 3nie M&Wn -D?“
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the monthly payments, which arc referred to in paragraph 2, or change the amount of such payments. Any excess
procecds over an amount required o pay all outstanding indebiedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Sccretary. ‘
|
9, Grounds for Acceleration of Debt. j

(a) Default, Lender may, cxcept as limited by regulations issued by the Scerelary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Secunty Instrument if:
(i) Borrowet defsults by failing to pay in full any monthly payment requited by this Secunty Instrument priot
1o ot on the due date of the next monthly pavment, or
(ii) Borrower defaults by failing, for a period of thisty days, to perform any other obligations contained in this
Sccunty Instrument.

(b) Sale Wichout Credit Approval, Lender shall, if permitted by applicable law and with the prior spproval of
the Scerctary sequire immediate payment in full of all sums secured by this Security instrument if:
(i) Alt or part ol the Property, or a beneficial interest in s trust owning all or part of the Propenty, is sold or
otherwise tansssved (other than by devise or deseent) by the Borrower, and
(ii) The Property-1s i occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or grantee does so evapy the Property but his ot her eredit has not been approved in accordance with the
requirements of the Screlary.

(¢) No Waiver. If circumstanzes occur that would permit Lender to require immediale payment in full, but
Lender does not reguire such payments, Lender does not waive its rights with respect (o suhsequent cvents.

(d) Regulations of HUD Secretary. i1 sany circumstances regulations issued by the Sccretary will limit
Lender's rights in the case of payment defaritts to require immediate payment in full and foreclose if not paid.
This Secunty Instrament does not authorize aces!=ration or foreclosure if not pennitted by regulations of the
Secretary.

{¢) Morigage Not Insured, Borrower agrees that shoufd this Security Instrument and the Note secuted thereby
not be eligible for insutance wwler the National Housing Act within 60 days from the date hereof, Lender may, at
R its option and notwithstanding anything in paragraph 9, requite immediate payment in full of all sums secured by
this Security Instrument. A written stalement of any authctized agent of the Scerctary dated subseguent 10 60
N days from the date hercof, declining (o insure this Security Insttument and the Note secured thereby, shall be
- deemed conclusive proof of such ineligibility. Notwithstanding the Tupegaoing, this aption may not be exercised
by Lender when the unavailability of tnsurance is solely due to Lender's failure (o remit a mortgage insurance
premium to the Sccretary.

10. Relnstatement. Borrower has a right io be reinstated if Lender has required ive mediate payment in full because
of Borrower's failure 1o pay an amount duc undet the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrutnent, Bosrower shall 12nder in a lump sum all
amounts required to bring Borrower's account curtent including, to the extent they are obligatiors «i Borrower under this
Sccurity Instrument, foreclosure costs and reasonshle and customary attomeys' fecs and expenscs properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and th: obligations that it
sccures shall remain in effect as if Lender had not required immediate payment in full. However, Lendet is not required
to permil reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclasure proceeding, (ii) reinstaiement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien

cteated by this Security Instrument.

4 .
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11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment ot
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not opetate to release the liability of the original Borrower or Barrower's sucoessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or sefuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Sccurity Insirument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

QM(IIJ (3tn P d of 8 MW\
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12. Successors and Assigns Bound; Jolat and Severa) Liability; Co-Signers. The covenants und agreements of
this Sceurity Instriment shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisinns of paragraph 9 b. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs
this Sccurity Instrament but does not exceute the Note: <a) is co-signing this Secunty Instrument only to motfgage, grunt
and convey that Borrower's interest in the Property under the terms of this Sccunty Instrument; ({») is not personally
obligatess to pay the sums sccured by this Sccutity instrument, and (c) agrees that Lender and any other Bortower may
r#rec (o extend, mdify, forbear or make any accommodations with regard to the terms of this Security Instrument of the

{

®e without that Borrowet's consenl.

13, Notlees. Any notice to Barrawer provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class maif unless applicablc law requires use of another method. The notice shal) be directed to the
Property or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to r's address stated herein or any address Lender designates by notice (o Botrawer. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Bottower or Lender when given as

provided in this paragraph.
14, Governing i aw; Severabllity. This Sccurity Instrument shall be govemed by federal lnw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sccurity Instrument of the
ote conflicts with apptic=s'c law, such conflict shall not affect other provisions of this Sceurity Instrument of the Nole
which can be given cffect wirout the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate decfared to be severahyr:

15. Borrower's Copy. Borro =<t shall be given one conformesd copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower anconditionally assigns and transfers to Lendet all the rents and revennes of the

Pro&:ﬂ . Borrower authotizes Lender or Lerwdet's agents 1o collect the tents and revenues and hereby directs cach lenant
of ;rnpcrly to pay the rents to Lendei-or Lender's agents However, priot to Lender’s notice to Barrower of

Borrower's breach of any covenant or agreementin-the Sceutity Instrument, Borrower shall collcet and reccive all rents
and revenues of the Prnr:rly as trustee for the benefit Gf Lender and Borrower. This assignsnent of rents constitutes an
shaofute assignment and not un assigiment for adfitional secunity only.

If Lender gives notice of bresch to Bortower: () all cents reecived hy Borrower shall be held by Borrower as tnistee
for benefit of Lender only, to e applicd to the sums scouicd 4y the Security Instrument; () Lender shall be entitfed (.
coltect and receive all of the rents of the Property; and (¢) eaci ieziant of the Property shall pay all rents duc and unpaid to
Lender or Lender's agent on Lencder™s writien demand to the tenast.

Botrower has not exceated any prior assignment of the rents rivi has not and will it perform any uct that would
prevent Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintair-tis: Property before ot afler giving notice of
breach to Borrower. However, Lender or & judicially appointed recciver inay o so al any time thetv is a breach. Any
3plicalion of rents shail not cure or waive any default or invalidatc any othet tigavor remedy of Lender. Thisassighment

rents of the Property shall terminate when the debt secured by the Sceurity Instrurcetis paid infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires imniediate payment in full undei paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o coriers =il expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reazozable attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccuriiy
Instrument without charge to Barrower, Borrower shall pay any recordation costs.

19. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

21 457 34T Md
ERha) o1 Psses _ MM%

. -,
Ul

KUY TLEVE

N
Do

S PR

Ul




o

3187160K

UNOFFICIAL COPY LPMIL

Hortgagor alsc hereby grants to the mortgagee its successors ind
assigne, as rights and easements appurtenant to the ahove descr:ibed
real esrate, the rights and easements for the benefit of sa:d
propexty set forth in the Declaration of Condeminium afyresazd.

This mortgage is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
Declaration the same as though the provisions of said Declaration
vere recited and stipulated at length herein.

20. Riders to this Secur?; Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coveriants of cach such nider shall be incorporated into and shall amend and supplement the
covepants and agreements of this Security Instrument as if the rider(s) were a pant of this Sceunty Instrument. {Check

applicable box(cs))

Conlominium Rider ) Graduated Payment Rider [(X] Other | L.A
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o :hc terms contained in this Sccurity Instrument and in any

rider(s) exccuted by Borrower and recorded withiit.
Witncsses: 71/’ wdé%
4 G/ (Seal)

\ w DN"Z.ZJ G. MACKEY y -Borrower

L. W\O&LUJV (Seal)

MICHELLE L. “ACKEY -Bomowet
(Scal) / (Seal)
-Borrower CQ -Borrower
STATEOFILLINOIS, . Countyss: -0 G i\
I, \)\1\&\‘#5\51\'2 , & Nolary Public in and for said county and state do hereby

ocmfylhal DAVID G. MACKEY AND MICHELLE L. MACKEY

, personally known to me to be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared befote me this day in person, and acknowledged that
The ¥ signcdmldddivcmdlhcsaidinstnunflas THEIR free 6 \ﬁnmy act, for the uses and purposes

therein set forth,
Given under my hand and official sesl, thi

My COmmi#mﬂTl_E Box 15 Notary Public

is Instrument was prepared by: CHERYL MUIR
-ARAL) 27 PageBoid

CHRIS A. BURYT OW
NOTARY BLIC STAYE 'F Ly )

“ OFFICIAL em AL " i
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ADJUSTABLE RATE RIDER LPADR

THIS ADSUSTABLE RATE RIDER is made this 6TH day of
OCTOBER ., 1994 ,andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed {*Security Instrament”) of the same dale given
by the undersigned (" Botrower”) to sccure Borrower's Note ("Note™)to - BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Leraler’) of the same date and covering the property described in the Security Instniment and {ocated
at: 3867 WEST 123RD STREET, ALSIP, ILLINOIS 60658

[Property Adkiress)

THE NOTE CZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN UM, RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In uddition to the cavenants and agreements made in the Security
Instrument, Borrawet and Lender further covernnt and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The intcrest rate may change on the first day of JANUARY , 1996 , and on that day
of each succeeding year. "Change Date” means cach date on'wiuzh the inicrest rale could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be baszd on an Index. “Index” means the

weekly average yield on United States Treasury Sceurities adjusted (0.2 constant maturity of one yeat, as
made available by the Federd Reserve Board. “Current Index” means the pios? recent Index figure available
30 days beiore the Change Date. If the Index (as defined above) is no longer iivailable, Lender will use as a
new index any index prescribed by the Secretary. As used in this Rider, “Sccrctary means the Secrctary of
Housing and Urban Development or his or her designee.” Lender will give Borrower) notice of the new

Tndex.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding n margin of
TWO AND ONE-HALP percenitage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest vne-cighth of onc percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

KOBTLNPE

™ (D) Limitson Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Datc. The interest rate will never be more than five pereentage points (5.0%) higher or lower

than the initia! intcrest ratc.
003433737
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(E) Calculation of Paymen( Change

If the inlerest rate changes on a Change Date, Lender will calculate the amount of manthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at lgz maturity
dale at the new interest rate through substantially equud payments. In making such caleulution, Lender will
use the unpaid principal balance which would be owed on the Change Date if there hisd been no default in
payment on the Note, reduced by the amount of any prepayments (o principal. The result of this calculation
will be the amount of the new monthly payment of principal and interes!.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymen! amount.

The notice must be given at [cast 25 days before the new monthly payment amound is duce, and must sct forth
(i) the date ~( the notice, (ii) the Change Date, (iif) the old interest rate, (iv) the new interest rate, (v) the new
monthly peviaent amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating thc change in monthly psyment amount, and (viii} any other information which may be requited
by law from titac .o time,

{G) Effective It of Changes

A new interest reic celeulated in accordunce with paragraphs (C) and (D) of this Rider wili become
effective on the Change Duie: Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oceris al least 25 days after Lender has givenn Borrower the notice of changes
requited by paragraph (F) of thi= ?.aer. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accorlaince with parsgraph (E) of this Rider Er any payment date occurnng
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of thii Rider decreased, but Lender failc(r‘l,n give limely notice of the
decrease and Borrower made any monthly peyraent amounts excoeding the payment amount which should
have been stated in a timely notice, then Borrower has the option to cither (i) demand the retum lo Borrowert
of any excess payment, with interest thereon at the Note rate (a rate equal (o the interest rate which should
have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender's oliligation to retum any excess payment with inferest on
demand is not assignable even if the Note is otherwise assigied before the demand for retum is made.

BY SIGNING BELOW, Borrowet accepls and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

Seal ( i oL Seal
G T o —
s OAUSUALMNOS LA, (sea

-Bortower "MICHELLE L. MACKEY 0 -Boftowet
{Space Below This Line Reserved for Acknowledgment] —
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PHA Case No.
13117775677
731
LPCDR
CONDOMINIUM RIDER 003433737
THIS CONDOMINIUM RIDER is made this 6TH day of
OCTOBER , 1994 ,andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (O Sccurity Instrument™”) of the same date given

by the undetsigned (‘' Botrowst™*) to secupe Borrower's Nole lo
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

-HOUBTUN, TEXA8 77027
(**Lender’") 4" the asrae datc and coveting the Property deseribed in the Security Instrument and [ocated ot:
3863 WEBLT 123RD STREET, ALSIP, ILLINOIS 60658

{Propeity Address)
The Property Address ipctides a unit in, together with an undivided interest in the common elements of, &
condominium project kn«snas:  DEER PARK CONDOMINIUM

[Name of Condominium Project)
(**Condominium Project™). If the owners association or other cntity which ucts for the Condominiam
Project (**Owners Associalion'’) holds diile_to property for the benefit or use of its members of
sharcholders, the Property also includes Ec:itower's intetest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adiition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthr rovenant and agree as follows:

A. Solong as the Owners Association maintains, »1*h a gencrally accepted insurance carrier, a
“mastcr’’ or “‘blanket’’ policy insuring ali _st=perty subject to the condominium
documents, including all improvements now cxisting or hereafter erccted on the Propenty,
and such policy is satisfactory to Lender and proviies insutance coveruge in the amounts,
for the periods, and against er hazards Lender reguires, including fire and other hazards
included within the term **extended coverage,'* and loss by {iaad, (o the extent tequired by
the Sccretary, then: (i) Lemder waives lﬁc provision in Puivzraph 2 of this Sccurity
instrument for the monthly payment to Lender of one-twelith nF the yearly premium
installments for hazard insurance on the Propenty, and (ii) Borowee's obligation under
Paragraph 4 of this Security Instriment to maintain hazard insiiace coverage on the
Propenty is deemed satisfied to the extent that the required coverage is prvided by the
Owners Association policy. Borrower shall give Lender prompt notice of ay lapse in

uired hazard insurance coverage and of any loss oceurting from a hazard.in e event of
a distribution of hazard insurance proceeds inlicy of restoration or repair followipga loss to
the Property, whether to the condominium unit or o the common ciements, any-proceeds
payable to Borrower arc hercby assigned and shall be paid o Lender for applicaticn io the
sul‘ncm secured by this Sccurity [nstrument, with any cxcess paid to the entily chully entitled
reto.

B. Borrower promiscs lo pay Borrower's allocated share of the common expenses or
asscssments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. If Bortower docs not pay condominium ducs and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

e te
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additional debt of Borrowet secured by the Sceurity Instrument. Unless Borrower and
Lender agree to other terms of payment, thesc amounts shall bear intetest from the dale of
dnsburscmmt at the Notc rate and shall be payahle, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepis and agrees to the terns and provisions contained in this
Condominium Rider.

(Seal) Qm & /IE/ M‘u"j (Scal)

-Borrower DAVID G. MACKEY -Botrower

sea) LA UL LN QULSL (Sml)

-Borrower MICHELLE L. NACKEY

(Spece Below This Line Reserved for Acknowledgment]
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