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MORTGAGE
THIS MORTGAGE (“‘weurity instrument*} s givenon ~ SEPTEMBER 27, 1994 . The morigagor is
JOSEPHINE F. JOMEY, A SINGLE WOMAN |
Q@
4 3
' : . .4 A
(“Borsower”). This Security Instrument is give« fo g
MEDALLION MORTGACE COMPANY, A CALIFORNIA CORPORATION A
which is organized and existing under the Jaws of ~CALIFORNIA .and whose 2
address is 650 SARATOGA AVENUE, -
SAN JOSE, CALIFORNIA 95129 (“Lender®). Borrower owes Lender the principal sum of
EIGHTY THCUSAND AND NO/100---
Dollars (U.S. $  80,000.00 ).

This debt is evidenced by Borrower's note dated the same date(as this Security Instrument (“Note®), which provides for
menhly payments, with the full debt, if not paid carlier, duc and pavab'e on  NOVEMBER 1, 2024 . This
Instrument secures to Lender: (a) the repayment of the debi cvideacid by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Birrowze's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby ivitgage, grant aml convey 10 Lender the
following described propeny located in -~ COOK County, MNinois:

LOT 2 IN PEARCE’S SECOND ADDITION OT CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PKINTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-10-218-025, VOLUME 253.

which has the address of
4928 SOUTH SAINT LAWRENCE, CHICAGO (Sawest, City),
lilinojs | 60615 (*Property Address”);
' Zip code]
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* TOGETHER WITH all the improvemenis now or hcn:aﬂcr e'mcled on the property, and all casements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right o
mortgage, grant and convey the Property and tha the Property is uncncumbered, except for encumbrances of record.
Borrower watrants and will defend gencrally the title 10 the Propenty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiwed
variations by jurisdiction 1o constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci 1o applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
laxes and assessmints’ which may aitain priority over this Security Insirument as a lien on the Propenty. (b) yearly lcasehold
payments or ground. rents on the Property, il any; (c) yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, i€ 702 (e) yecarly morgage insurance premiums, if any; and () any sums payable by Borower to
Lender, in accordance with.ke provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These
items are called “Escrow Jterns.” Lender may, at any time, collect and hold Funds in an amount not 1o cxceed the maximum
amount a lender for a federally -¢liied mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act-ur 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless
another Jaw that applies to the Funds se’s.a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount.” Lerdsr may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future FEscruw [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution *vhese deposils are insured by a federal agency. instrumeistality, or entity
(including Lender, if Lender is such an institution) or ia zny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not chasge Borrowe: jor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender prys Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may requise-Dotrower 1o pay a one-line charge for an independent real
estate (ax reporiing service used by Lender in connection with ihis‘ioan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lendar shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writiig, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of ‘%¢ Funds, showing credils and debits 10 the Funds
and the purposc for which each debit 1o the Funds was made. The Funds are pledged as additional securiy for all sums
secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicohic aw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the arcunt of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr in writing, and, in such case
Borrower shall pay (0 Lender the amount necessary to make up the deficiency. Borrower suall ke up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly” r.cund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic sgainst the sums

i secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
o | and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph

2; lh1rd 10 interest due; fourth, to principal due; and last, to any laie charges due under the Noie.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
3 which may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Bortower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis evidencing the

paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. 1f Lender determines that any pant of the Property is subject 10 a lien which may anain priority
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over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake
one or more of the actions st forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably witkheld. If Borrower fails 1o maintain coverage described above, Lemder may, at
Lender's option, obtain coverage to protect Lendet’s rights in the Propeny in accordance with paragraph 7.

All irsurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender alf receipis
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance cartier ml
Lender. Lender may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and [Lender’s security is not fessened. I the
restoration or rep2i¢ 1° ot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums wicured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, fier Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccuced by this Security Instrument, whether or not then due. The 30-day period will begin when

the notice s glven.
Unless Lender and Borrower o/rzewise agree in writing, any application of proceeds 1o principal shall not extend or

posipone the due date of the monthly prytvents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior o the acquasition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Tetection of the Property; Borrower's Loan Application; V.cascholds.
Borrower shall occupy, establish, and use the Property 2< Rarrower's principal residence within sixiy days after the execution
of this Security Instrument and shall continue 10 occupy ‘the Tiaperty as Borrower's principal residence for at least one year
after the date of occupancy, tinless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
upless extenuating circumsiances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair
the Property, aliow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun thasin Lender's good faith judgment could result in
forfeiture of the Property or otherwisc materially impair the Jien creaied by this Security Instrument or Lender's security
inerest. Borrower may cure such a default and reinstate, as provided in paragrapii. 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, preclugss frefeiture of the Borrower's interest in the
Property or other material impairment of the licn created by this Security Instrumen. o1 Lender’s security interest. Borrower
shall also be 10 default if Borrower, during the foan applicalton process, gave materially false or inaccurale information or
statements to Lander (or failed to provide Lender with any material information) in conertion with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. [If this Security nstrument is on a leaschold, Borrower shall comply with all th: provisions of the lease. If
Botrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lepacr-agrees to the merger
in writing.

7 Pgro(cdion of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fropenty (such as
a proceeding in bankruptcy. probale, for copdemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
nay inciude paying any sums secured by a lien which has priority over this Securily Instrumenl, appearing in court, paying
reasonable attomeys’ fees and eniering on the Property (o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeni.

8. Morfgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage requifed by Lender [apses or ceases 1o be in effect, Borrower shall pay the premiums requived
to obtain coverage substantially equivaient 1o the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost tc Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
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If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to onc-iwelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed
of ccased to be in effect. Lender will accept, use and fetain these payments as a loss reserve in licu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obiainod.
Borrower shall pay the premiums required to maintain mortgage insurance in cffect. or 10 provide a loss reserve, until the
requirement for mongage insurance ends in accordance with any wnitlen agreement belween Borrower and Lender or
applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notioe at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums securcd by this Sccurity

Instrument, whethe: or not then due, with any excess paid to Berrower. In the event of a panial taking of the Propeny in
which the fair markei value of the Propeny immediately before the 1aking is equal to or greater than the amoum of the sus
sccured by this Security Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction: (a) the total ameun; o7 the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the tiking. Any balance shall be paid 10 Borrower. In the event of a panial taking of the
Property in which the fair marker velue of the Propenty immediately before the taking is less than the amount of the sums
secured immediately before the taking.unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall bo-arplied to the sums secured by this Security Instrument whether or nol the sums are

then due.
If the Propenty is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to make an

award or seitle a claim for damages, Borrower .ait, 1o respond 1o Lender within 30 days aficr the daic the notice is given,
Lender is authorized to collect and apply the procecds, =i its option, cither to restoralion or repair of the Propenty of 10 the
sums secured by this Security Instrument, whether or not hen due.

Unless Lender and Borrower otherwisc agrec in writing, iny application of proceeds ta principal shall not extend or
postponc the duc date of the monthly payments referred (o in parzgiaphs | and 2 or change the zmount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a ¥weiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secusity Instrument granted 0y Lender (o any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's saccessors in interest. Lender shall not be required
10 commence proceedings against any successor in interest or refuseio extend time for payment or otherwise madify
amortization of the sums secuted by this Security Instrument by reason of :ny cemand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any 155 or remedy shall not be a waiver of ot
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th. covenants and agreemenis of this
Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrcwer, subject 10 the provisions of
paragraph 17. Botrower's covenanis and agreemens shall be joint and several. Any Borrows: who co-signs this Security
Instrument but does not execule (he Note: (aj is co-signing this Security Instrument only 1o munigzge, grant and convey thal
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not perscaaliy. obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may &grec) to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the (Note without thai
Borrower’s consent.

13. Loan Charges. if the joan secured by this Secutity Instrument is subject to 2 law which seis maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or 1o be collcied in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necsssary 10 reduce the
charge to the permitied limit; and {b) any sums already collected from Borrower which excceded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. 1f a refund reduces principal, the reduction willbe treaied as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Propeny
Address or any other address Borrower designates by notice to Lendes. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed (o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law;Severablility, This Secusity Instrument shall be governed by federal law and the law of the jurisdiction .

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
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+ with applicable law, such conflict shall not affect other provisions of this Security Instsument or the Note which can be giv:cn
effect without the conflicting provision. To this end the provisions of this Security [nscrument and the Nole are declared to be

¥

severable.

16. Borrower'sCopy. Bosrower shall be given one conformed copy of the Note and of this Secunity Instrument. '

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in if is
s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) withoul
Lender's prior wrilten consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal faw as of the
date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower sotice of acceleration, The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirurent, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of thiz Serurity Instrument discontinved a) any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may sprcify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bY entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; ¢b) cures any default . any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inciuding. but not limsier 10, reasonable attomneys’ fees: and (d) takes such action as Lender may reasonably
require to assure thal the lien of thiz-Security Instrument, Lender's rights in the Propeny and Borrower's abligation 10 pay
the sums secured by this Security Instrument. shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herZoy shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of a celeration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. ihc¢ Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withow piior notice lo Borrower. A sale may resull in a change in the entity
(kncwn as the "Loan Servicer®) that collects monthly pay :sois duc under the Noic and this Securily Instrument.  There also
may be one or more changes of the Loan Servicer uarelaicd 02 sale of the Note. If there is a change of the Loan Servicer,
Berrower will be given written notice of the change in accordance. with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the 2ui'ress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the Jresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noi silow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding wo seniences shal] not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subsiances thal ae gracrally recognized to be appropriate to
norma) residential uses and to maintenarice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzad, lawsuit or other action by any
governmestal or regulalory agency or private party involvingthe Property and any Hazardon:s Substance or Environmental
Law of which Borrower has actval knowledge. If Borrower leams, or is notified by any goverrtmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Borrower shall
prompily take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as taxic or hazzrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenr:-oroducts, toxic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive niziesials. As used
in this paragraph 20, *Environmental Law* means federal Jaws and Jaws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior lo acceleration following Borrower’shreach of
any covenant or agreement in this Security Instrsment (but not prior to acceteration under parugraph 17 unless applicahle
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, nol
less than 30 days from the date the nolice is given tc Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrowerto acceleration and foreclosure. If the default is nol cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrement
_without further demand and muy foreclose this Security Instrument by judicial proceeding. Lender shall be entltled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonsble sitorneys’ fees and costs of title evidence. o0y o1 g Form: 3014 9790
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"22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument )
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
msirument, but only if the fec is paid 10 a third pany for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiverof Homestead. Borrower waives all rights of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es))

] Adjustable Rnte Rider [3 Condominium Rider X0 14 Family Rider

(3] Graduated rav nent Rider 3 Planned Unit Development Rider [ Biweckly Payment Rider

] Balloon Rider () Rate Improvemeni Rider 3 Second Home Rider

{_] V.A. Rider 3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts »ad agrees to the terms and covenanis ¢ mtained in this Security Instrement and
in any rider(s) executed by Borrower and recorded with it
Signed, sealed and delivered in the presence of:

STATE OF ILLINOIS, County ss: cook

I, the undersigned . a Notary Public in and for said county and‘s’at, do hereby certify

that
JOSEPHINE F. JONES , A SINGLE WOMAN

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrumenl, appeared before me this day in person, and acknowledged thal She
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27 *ﬁ ofSEPTEMBER 1994

SR

My Commission expires:
Notary Publc ~

This Instrument was prepared by:

CHRIS A BURVLA ¢
NOTARY WBLIC, STATE (F Keau30%4 9190
MY COMMISSION EXPIRES &/13/5, 5
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 2/ 10 gayor ~ SEPTEMBER = 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security

Deed (the “Security Insirument®) of the same date given by the undersigned (the “Borrower®) (o secure
Borrower's Note 1o
MEDALLION MORTGAGE CCMPANY, A CALIFORNIA CORPORATION
(the *Lender®)
of the same date anv’ vovering the Property described in the Security Instrument and located at:

4928 SQUTH SAINT LAWRENCE
CHICAGO, ILLINCIS 60615

{Property Address)

1.4 FAMILY COVENANTS. i~ &idtion to the covenants and agreements made i the Securily Instrument,
Borrower and Lender further covenant and agize as follows:

A. ADDITIONAL PROPERTY SUMELT TO THE SECURITY INSTRUMENT. In addinon to the
Property desctibed in the Security Instrument, the-{ollowing itcms are added to the Property descriplion, and shall
also constitute the Property covered by the Sccurity Lastrument: building materials, appliances and goods of every
nature whatsoever now or hereafler located in, on, or.wsed, or inlcnded to be used in connection with the
Preperty, including, but rot limited to, those for the purjposes of supplying or distributing heating, cooling.
electricity, gas, waler, air and light, fire prevention and (cxfinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets sizks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, Jdryers, awnings, storm windows, storm docis, screens, blinds, shades, curtains and cunain
rods, attached mirrors, cabinets, panelling and attached floor coverirgs now or hereafter attached (o the Property,
all of which, including replacements and additions thereto, shall e deernod 10 be and remain a pan of the
Property covered by the Security instrument. All of the foregoing togetaer wish the Property described in the
Security instrament (or the leaschold estate if the Security Instrument is on a lexxehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall uct seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed 1a writing to the change.
Borrower shall comply with all laws, ordinances, reguiations and requirements of any gocmmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow =av lien inferior
to the Security [nstrument 1o be perfected against the Propenty without Lender’s prior wnitien permisgion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (i tlic other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bormower otherwise agrec in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Ali remaining
covenanis and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leascs of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or ierminate the existing leases and to cxecute new leases, in Lender's
sole discretion. As used in this paragraph G, the word “lease” shall mean “subicase” if the Security Instrument
is on a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iransfers 1o Lender all the rents and revenues ("Rents”) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes lLender or
Lender’s agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Renis to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrawer notice of
default pursuant o paragraph 21 of the Security Instrument and (it} Lender has given nofice (o the tenant(s) that
the Rents are to b paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and <12 assignment for additional security only.

If Lender gives.aorice of breach (o Borrower: (i) all Reats received by Borrower shall be held by Borrower
as trustee for the benefitaf Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitle) to/rsllect and recieve all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shali-pay-all Renls due and unpaid to Lender or Lender's agents upon Lender’s written
demand lo the tenant; (iv) unlees 2pplicable law provides otherwise, all Rents collected by Lender or Lendct's
agents shalf be applied first to the'costs of taking coniro) of and managing the Property and collecting the Rents,
including, but not limited to, attoraevs’ fees, receiver's fees, premiums on receiver's bonds, repair amnd
maintenance costs, insurance premiums, taxes,-assessments and other charges on the Propenty. and then 1o the
sums secured by the Sccurity Instrument; (vi Lender, Lender's agents or any judicially appoinied recciver shall
be liahle 10 account for only those Rents actually received: and (vi)} Lender shal) be entitied to have a receiver
appointed (o (ake possession of and manage the [ropeiiy and collect the Renls and profits derived from the
Property without any showing as to the inadequacy of tlie Property as security.

If the renis of the Praperty are not sufficient to cover tixe costs of taking control of and managing the
Propeny and of collecting the Rents any funds cxpended by Leier for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pursuar: to Uniform Covenant 7.

Borrower represents and warrants thar Borrower has not execuierl 2y prior assignmenl of the Rents and has
not and will not perform any act that would prevenl Lender from exercizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, sh2li"not_be required to enler upon, take
control of or maintain the Property before or afier giving notice of default (0 Berrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do =0 at any time when a Zefault occurs. Any application
of Rents shall not cure or waive any default or invalidate any othier right or remedy of Lender. This assignmeni
of Reats of the Property shall terminate when all the sums secured by the Security Instruwor: are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agreement in which
Lender has an interest shalt be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions conlained o this 1-4
Family Rider.
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