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MORTGAGE

THIS MORTGAGE. £"Sccurity Iostrument™) isgivenon . September 24,1994
The mongageris  Mzrcus Beltran and Juanita G. Beltran, his wife, as joint tenantd”

CHormow et Thas Seoonty Insanuent s given to

Hudson's & Field's Employees Credit Unfon
which is organized and exssting ander Ine law s of State of Michigjan L andd whiow address 1
269 North Telegraph, Waterford, Mi 48328

CLender”). Bomower nwes Lendet the prizacipal sim ol

fifreen thousand and 00/100
Collan (4185  15,000.00 s 1 This demeevidenced by Botrower s note daied the same date as thas Seconly
Instrument {"Note™), which provides for nemibly paymenissath the full debe il mot pand carher, due ad pay able on
September 30,1999 C Ty Secunity hastrusaceat secires 1o Lender: (a) the repasimrent of the debi
cvidenced by the Note, with interest. and all renewals. extensionsard auditications of the Note; (hi the payment of all other
sums, with interest, advanced under paragraph 7 & protect the secnei?y of his Seourily Insirument; and () the performance of
Borrower's covenants and agreements under this Security Instument avud dae Note,  For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following desenbed propeny lcaledin - City of Oak Park
Cook County, Hlinois.

v

LOT G IN BLOCK 7 IN OAK PARK AVENUE SUBDIVISION, BEING A SUPOIVISION
OF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST CF OAK PAR{ PVENUE,
IN THE PARTITION BY THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS, OF THE
EAST 1/2 OF LOT 2 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORT,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE WEST 1/¢ OF

THE SOUTHWEST 1/4, IN m?K COUNTY, ILLINOIS.

TAX ID 16-18-124-022 /

Gani 370

[Street|

Hipois 60304 ("Property Address™:
{Zip Code]

which has the address of 733 5. Grove hve. / bl
f

Form Mold 998 ipuer ] of & paees)
Gacat Labrs Busteim Fooms 1

\. \ ’ To Urder Call 1800320003 11 FAR 616-384-1121

ILLINOIS. Singie tanul~ - Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
{TEK 1818 (R
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applicable taw may spectly tor temstatement) belore sale of the Property parsiant o any power of sale contained i this
Security Instrusent; or ¢hy entry of a judgment enforciy this Security instrument. Thine combitions are that Borrower: (a}
pays Lender alf sums which then would be due uider this Security Instrument and the Note as if no acceleration had
accurved: (b cures any default of any ather covenants or agreentents; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attoneys” fees: and () takes such action as Lender may reavonably
requite to assure tkat the lien of ti Security Instrument. Lender's rights in the Property and Bomowers obligahion to pay the
sums secured by this Security fnstrument shall continue unchanged.  Upon reimtatement by Borrower, this Security
Instrument and the cihigations secured hereby shali remaim fulty effective as ol no acceleration had occurred. However, tivs
right to reinstate shabl not apply 1 the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note of a pashial interest in the Note itngether with this Secunty
Instrument) may be sold one or aiore imes without prior notice to Horower. A sale may resul in a change in the entily
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alwo
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [t there (s a change of the foan Servicet,
Borrower will he given sritien notice of the change in accordance with paragraph 1.4 above and applicable faw. The notice
will state the name and adidress of the new 1oan Servicer and the address 10 which payments should be made. The aotice will
also contain any-cther formation regqumired by applicable faw.

20. Hazardow: Substances. Bomower shall not cause or permit the presence, use, dispasal, stoage, or telease of any
Hazardous Substances 011 of 1 the Property.  Bomrower shall st do, noq sliow anyone el to do, anything alfecting the
Property that is in viela:on of any Environmenial Law. The preceding two sentences shalf a1 apply 1 the presence, use, or
storsge on the Property of srait quantities of Hazardous Substinces that are generally recognized 10 be approprinte to anrmai
residential sy and to maintendiweof the Praperty.

Borrower shall promptly geve demder weitten potice af any myeshgation, claim, demand, Esosuit o cther achon by aey
governmental or regulatory agess; of prvate party mvolving the Poperty and any Hazardous Substance or Envionnental
Law of which Borrower has actual incaledge. I Horrower leams, or s notified by any govemmental or regulatory
authurity, that any rentoval of other reniedation of any Hazacdous Substance altecting the Froperty is tecessary, RBorrowes
shall prompily take all recesary remedal actiomin accotdance with Environmental Law,

As used m this paragraph 20, “Hazardot Sphstances™ are those substasices defined as tonic of hazardous subvances by
Environmental Law and the following substances: pasoline, herosenie, other Bammable or tove petroteum proskicts, tox
pesticides and herbiordes, volatile solvents, saterials containing abestos or formakdehyde. amd adivacteve antensaly, As
wved in this paragraph 20, “Enviconmental Law ™ meand 1ederal laws amd faws of the junsdiction where the Property 14 focated
that relate to health, safety or cavironmental profection.

NON-UNIFORM COVENANTS. Bormrower and Lender fyrther covenant and agree as follows:

21. Acceleration: Remedies. Lender shal give notice 1 Borrower prior to acceleration foliowing Borrower's

breach of any covenant or agreemenl in this Security Instrunien! ibut not priar to acceleration under paragraph 17

unless applicable law provides otherwise). The notice shall specify: n! the default; (b the action required o core the
defauit: () a date. not less than 30 dass from the date the potice ivigiren to Borrower, by which the default must be
cured: and (d) that fuilure to cure the default on or before the date spocified in the notice may resull in acceleration of
the sums secured by this Securits instrument, fureclosure by judicial proveeding and sale of the Property. The nidice
shail further inform Borrower of the right to reinstate sfter acceleration ans the right to avsert in the forechnure
proceeding the aon-existence of o default or any other defense of Borrower (oocceleration and foreclosiere. I the
default Is ot cured on or before the date specified in the notice, Lender al its option inay require immedinte payment
in full of all sums secured by thiv Securily Instrument without further demand and_may loreclow this Securiy
Invtrument by judicial proveeding. Leader shull be entitled to collect all evpenses Incurred in pursuing the resnedles
provided in this parageuph 21, including, but not limited to, reasonuble attorneys’ fees and czaiy of title evidence.

22. Relense, Upon payment of all sums scured by this Security Instrument, Lender il celease this Secunty
Instrument without charge to Borrower. Bormwer shall pay any recordation costs.,

23. Waiver of Homestead. Borrower waives all eight of homestead exemption in the Propeny.

Form M4 290 ipaer 5 of 6 pages)
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penods that Lender cequires The inwirance castier providing the msuzance shall be chowen by Horrower subject ta Lender's
approval which whail sot be anreasonably withheld 11 Barrower Gals 1o mamtam coverage descubed above, Lender may, at
Lender’y oplion, ubiain coverage to protect Lendes™s rights in the Propeity in accnrdanice wath paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clanse. Lender
shall kave the sight 1o hold the policics and renewals. i Leader sequires, Bosrower shall promptly give to Lender all receipis
of pard premiums and rencwal notices. [n the event of Joss, Barrower shall give prompt notice lo the msursice carries anid
Lender. Lender sy make proof of knsaf aot made promptly by Hortower.

Unless Lendes and Bosrower etherwise agree i woting, isusate prowecds shall Be applicd to restorstion of separ of
the Propeny damaged. iT the restoration o gepair is economically feawble and Leader’s secunty s not lessened. 1F the
restoration or repait is not economically feasible o Lendess security would be lessened, the sistirance proveeds shall be
appised {0 the st scoured by thin Securily Invtument, whether or not then due, with any excess paid ta¢ Boawer. 1Y
Borrower abundons the Property, or does mot amwer wathin ¥ days @ aotiee Tiom L endes that the msurance curtier b
offered 1o settle a clain, then Lender may coliec) the msurance proceeds, Femder mty use the proceeds to repanr or resione
the Propenty or to pay sume secured by this Secanty Insirument, whether or nof then due. The -day penod will begin when
the aotice is given.

Unless Lenverand Borrowsr oltrerwise agree in weiting, any application of proceeds o principal shall not extend of
postpone the due daie of the momhly payments referred o in parageaphin | and T or change the amount of the payments. )
wirder paragraph 20 1bo-Propenty is acqured by Lender, Borrower right fo any insurance policies amd proceeds resalting
from damage 10 the Fropeaty prior (o the acquistion shall pasy 10 Lemder (o the extent of the sums seewred by this Security
Instrument immediatel poseto the acyuisition.

6. Occupancy, Predereation, Maintenance and Protection of the Property; Borrower™s Loun Application;
Leasebelds. Borrewer shall sior, establish, and use the Property s Borrowers prncipal sesidence within sivy days after
the execution of this Security Instroment and shall continue to occupy the Property as Borrawers principal residence for at
jeast ope vear after the date of oceupaney, wnless Lender otherwise agrees i writing, which consent shall not be
utwreasonably withheld, or unfess exteiusirg ciectimstances eust which are beyond Borrowers contrel. Borrower shall ot
destray, damage or smpait the Property, atlow-the Property o detenntale, of commil winte on the Property. Borrower shall
be in default 1f any forfenure acton of provieding. whether covil ar cormaal, s degun that in Lemdeds pood faith judgment
could result in forfeitire of the Propeny of otictwise matenally impasr the ben created by thes Secunty Tostrument or
Lender's security mnterest. Borrower may vore sz Lanlt and remstate. s prosded i paragraph 18, by cauang the action
or proceeding to be dismissed wath a ruling that, in Sipder s good faith determinanon, precludes forfene of the Borrower’s
interest in the Propenty o other material impaicmient of the lien created by this Secunty lostrinment of Lenders securtty
interest.  Borrower shall also be in default of Borrower duing the loan application process, gave mateerally false or
insccurate infogmition of stalements 1o Lender (or Failed o prosiie Lerder wath any material information) in connection with
the lown evidenced by the Note, including, but not luntted e sepresentations concenung Bormower's accupaney of the
Propessy as a pincipal residence. I thes Securty Insirument 1s oniieechold. Borrower shall comply with all the provssions
of the leave. 1f Borrower acquires fee Utle to the Praperty, the easchold il the fee titfe shall not merge unless Lendes agrees
to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower faitoto pedonn the covenaniy and sgeectnients
contained in this Security Instruncent, or there is a legal proceeding that ray significantly affect Lenders rights in the
Property (such as a proceeding in bankruptey. probate, for condemnation or forfesturcor to enforce laws o regulations), then
Lender may do and pay for whatever is niccessary 1o proteds the vilue of the Propeiicand Lender’s rights in the Propeny.
Lenders actions may include gaying any sums secured by a fien which has priority overthis Security Instrosnent. appearing
in coun, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Leader does pot has ¢ 1o do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Imvtrument. Unless Borrower and L.ender agree to other terms of payment, these amounis Ll bear inlerest from the
dute of dishunement a1 the Note rate and shafl be payable, with interest, upon notice from Lended 120 Porrower requesting
payment.
8. Mortgage Insurance. I Lender required motgage insurance as i condition of making the T srcured by this
Security Instrument, Borrower shall pty the premivms required to maintan the mortgage insuranee in etiecl. I, for any
fravon, the Tortyage insurance coverige required by Leader lapses of veases to beon effect. Bormwer shall pay the
premiums required 1o obtain coveruge substaniially equivalent to the mortgage insuranee previoudy i eltect, at i conl
substantiatly equivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an alfernate monigage
insusrer approved by Lender. 3 wbstantiatly cqun alent morgage insuranee coversge is not available, Borrawer shall pay to
Lender cach monsh o sum cqual 1o one-twelfth of the yearly mongage insurince premiom being paid by Borrower when the
imurance coverage lapsed or ceased to bean effect. Lender will accept, use and refain these piryments as i Joss reserve in lieu
of mongage insurance.  Loss reserve paymients aray no loager he required, at the ophion of Lenader, il mongage imwrance
coverage (in the amounl and for the period that Lender requires) provided by an insurer approved by Lender agam becomes
available and is abtained. Borrower shall pay the premivins required to maintain mongage insuraice in effect, or to provide 5
loss reserve, until the requiremeni for mongage insurance ends 1n accordance with any witien agreement hetween Borrower
and Lendes or npplicable law.

9. Inspection. Lender or it agent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Siegle Family — Fanole Mae'Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants %90 [page 3 of 6 paxes)

Grem Lakre Dcsinens Forme, i
Yo Orker Call 38505308907 {2 FAX 4347901131
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