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w SIS ER #—-94-871728
. COOK COUNTY RECORDER
_ THIS MORTGAGE ("Sccurity (nsqoment”) ts givenon  April 20th, 1994 . The mortgagor is
MOMAMMED ALI VEERANI, MARRIED 70
4AALIK S, TEJANI and T r(’.. :RG('}U') $11.70
AZIZ m TEJANI , SINGLE o A TEMT NS AT
' N T Sk AP % B . 7 ¢
("Borrowzs"). This Sccurity Instrutnent is given Lo crv oY Wil nRDEk

THR PIRST NATIONAL BANK OF CHICAGO

R B IS Al

which is organized and cxisting under the lawsof  THE STATE OF. ILLINCIS . and whose
address is 1825 W. LAWRENCE AVENUE

CHICAGO, IL 60640 ("eruder™). Borrower owes Lender the peincipal sum of
FIPTY THOUSAND & 00/100

Dolley (US. §  50,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrar<nt ("Note™), which provides for monthly -
payments, with the full deby, if not paid carlicr, duc and payable on  May 1, 2003 . This Security =
nstryment secures te Lender: {a) the repayment of the debt evidenced by the Note, with irierest, and all renewals, extensions asd W
modifications of the Noie; (b) the payment of all other sums, with interest, advanced unders paradiaph 7 1o protect the secunty of 3
this Security Instrument; and! (c) the performance of Bomower's covenants and agreements undar this Scrurity Instrumentand the (-
Note. For this purpose. Borrower does herchy monigage, grant and convey to Lender the following deissed property located in &

TAX ID #: 14-06-209-083 & 14-05-209-089 COOK County, Illinois:

PARCEL 1:
LOTS 16 AND 34, TOGETHER WITH THE WEST 1/2 OF THE PRIVATE ALLEY IMMEDIATELY .

ADJACHNT TO LOT 34 IN MURRAY MANOR-WEST, A RESUBDIVISION OP LOTS S, &, 7 AND
(EXCEPT THE EAST 8 PERT THEREOF) IN BLOCK 15 IN HIGH RIDGE, BEING h SUBDIVISION
IN THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 4G NORTH, RANGE 14
HAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

N

PARCEL 2:
EASEMENTS FOR THE BENEPIT OF PARCEL 1 POR INGRESS AND EGRESS AS SET FORTH IN

DECLARATION HECORDED AS DOCUMENT 16239954 AND AS GRANTED BY DEED FROM PRAIRIE

STATE CONSTRUCTION COMPARY., TO PAUL JONES AND IRENB M., JONRS, RECORDED AS

DOCUMRNT 163813173%, IN COOK COUNTY. ILLINOIS,

which has the address of 6223 N. RAVENSWOOD CHICAGO (Suees, Cityl,
Hincis - 60€60 ("Property Address™):

[Zip Codel

ILLINOIS - Single Family - Fannle Mse/Freddie Mac UNIFORM INSTRUMENT
Q.mu.) posi 8238138 VUP MORTGAGE FORMS - (3137203-0100 - (S0N521-729)
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' 8, Mazard or Property Insarance, Rotower shall keep the improvements now exishag or hereahies erected on the Propeety
nsured against Joss by fire, hazands mchided within the teim “extended covetige” and any other iivards, metuding foods o
floxtiny, for which Lendes requires insurance. This mxurance shall be muntined i the amotis and Tor the penuds thit Lender
reyuires. The insurance carnier providuig the ssatance shall be chasen by Borrower subgect (o {Lender's approval which shaH noi
he smreasonsbly wihheld I Rorwer fuils & mamniain coverage destrshed above, lender may, ot Lewder's option, obtain
covemge & peotect Lender's rights in the Property in sacordmce with parageiph 1.

Afl insurance poticies and rencwals shall be acceptable to Lender and shail include 2 siandan) mortgage clmpse. Londer shnll
have the right (o hoki the poticies and renewals. §f Lender requires, Romower shall promiptly give i Lender oll receipts of paid
premiums and rencwal notices. In the cvent of loss, Bormwer shall give prompt natice to the insurance carier and Lemder. Lender
rury make proof of loss if not made prompily by Borrower.

Unlexs Lender and Borrower otherwise agree in writing, insurance procerds shall be applicd W restomtion o repair of the
Property damaged, if the redtoration or repair is econonrically fepsible amd Lender's seennty is not kessened. 1 the redonition o
repalr is DX economically feasibic or Lenter's security wouk) be lessened, the ihsurance jiroccods shal) he applied o the sums
secured by this Securdty [nstrument, whether or not then due, with any cxcess pad 10 Borrower. Bomower shandons the
Property, or does pik aiswer within 30 «days a notice from Leader that the insurince carnier has offered (0 setthe a ckom. then
Lender may collect the sisurance proceeds. Lender may usc the proceeds to repair o restore the Property or o pay sums secured
by this Security Insrumedt. #hether of not then due. The 30-day period will begin when the notice is given.

Unless Lender nd Boe/aw.or otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpxnic
the duc date of the monthly paymcnzs referred to in paragraphs | and 2 or change the amount of the payments. If undes paragraph
21 the Property is acquired by Lender. Bomrower’s right 0 any insurance policies amd proceeds resulting from damage i the
Property prior to the acquisition shall jass to Lemder (0 the extent of the sutns secured by this Securily Instrument immedately
priot to the acquisition.

6. Occupancy, Preservation, Maintenatice and Protection of the Property; Borromer's Loan Application; Leuschokds.
Borrower shall nccupy. establish, and use the Poperly as Borrower's principal residence within sixty days aftes the execution ol
this Sccurity Instrument and shall continue to accapy the Propeny as Borower's pricipal residence for at least one year afler ihe
daie ol occupancy. unfess Lender otherwise agrees ia viriting. which consent shall not be unrcasonably withtickl, or unless
cxteruating circumstances exie) which are heyond Horrow s contrsl. Borrower shall not destroy. damage of mpair the Property,
allow the Propenty o deteriorate, ar commit waste on the Property. Borrawer shall be in defoult if any forfenure action or
proceeding. whether civil or cminal, is begun that in Lender = ¢ond faith pudgment could result in forfeiture of the Propenty or
otherwise matenally impair the ficn created by this Secarity fnstramert or Lender's security interest. Bosrower may cnre such a
default and reinstaie, as provided in paragraph 18, by causing the 2euea or proceeding W be dismissed with weling that, in
Lender's good Faith deicrmination, precludes forfeiture of tie Borrower's.anterest in the Property or other matctial imipairment of
the lien created by this Security Instrument or Lender's secunty interest. Burroeer shall also be in default if Borrower. during the
loan application process, gave makrially false or inaccurate information of statem.nt (o Lender {or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, including, but not limited 1, zeprescnlations
conceming Borrower's occupancy of the Property as a principal residence. I this Secufity Instrument is o 3 icaschokd, Borrower
shall comply with all the pravisions of the kease. If Borrower acquares fec title 1o the Progerty, the leaschold and the fec title shall
not merge anless Leader agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covénnts and agreements comaned in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's riglas a) the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of 1o enforve laws of regulations), swrt2nder may o and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s actons may include
paying any sums securcd by a hen which has priority over this Secunity Instrument, appeanng in coutt, raying reasonable
attorneys’ fees and catering on the Property to make repairs. Although Lender may take action under this pargraph 7. Lender
docs not have 0 do so.

Any amounts dishursed by Leader under this paragraph 7 shal! become additionat debt of Borrower secured hy thix Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrtwer requesting payment.

8. Mortgage Insurance. 1 Lender requircd mortgage insurance as a condition of making the loan secured by this Secunity
Instrument. Boscower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morigage insurance coverage cequired by Lender lapscs or ceases 10 he in cffect. Borrawer shal) pay the premiums reguired (o
obtain coverage suhsiantinty equivalent to the mongage msurance previously in effect, at a cost suhstantially equivalent to the
cost to Bormower of the mortgage insurance previousty in effect, from an ahemate mongage insarcs appraved by Leader. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach memth a sumr equal o
onc-twelfth of the yearly mosigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased (0
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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. 16, Borrower's Cupy. Boruwer shall be given one conformed copy of the Note and of thes Secunty Instrumen.

17, Transfer of the Pmprtl{ ur 1 Beneficig) Inferest in Borrower. 10 adl of any part of the Property or apy anlerest i it oy
sok! or ansferred (of o o benelicil mierest i@ Bugrower o5 sold or wanstened amd Rorrower is not a mateal person) withow
Lender's prior wraten consent, Lender may  2plod, Ire inmedinse paywent in Tull of all sums secured by this Securnity
Instrument, However, this option shall ao cic'mscd by’ der if exervise is pohibited by federal law as of the date of this
Security Instrument. (O LR

If Lender exercises this opuion, Lender s§all give Bombwey-posce of aceeleraton. The natice shall provide a period of not less
than 30 dpys from the date the notice 15 delfvered or within which Borrower must pay afl sums secured by this Secunity
Instruinend. | Borrowes fails 1o pay these s 40 0 capmation of this periad, Lender may invoke any remedies petmitted

by this Sccusity Instrument without lurther notice or demud oo Bortowes

18. Horrower's Right (o Reinstate. 1t Bowrower meets certun condiuons, Borrawer shatl have the epght w have
enforcement of this Sccurny Instrument discontinued al any tine prior 10 the carlicr of: (3} § days (or such other penod i
applicable law may specify for resnstmement) before sale of the Propenty prirsuant 1o any power of sale contined in this Scecurity
instrument: or (h) eniry ot 2 judgment enforcing this Sccunity Instrameni. Those conditions are that Bosrower: () pays Lender all
sums which then would be due under this Securily Instmment and the Note as if 0o acceleration hand occurred; th) cures any
default of any other covenants of agrecncents; {c) pays all expenscs incurred m enfoscing Uns Sccunity Instrument, inciidig, bui
not limited 1o, reasonable attorneys fees; and (d) takes such acuion as Cender may reasonably require o issure thiat the hen of ths
Security Insuumen Lender's rights in the Property and Borrower's obligation 1o pay the sumy secured by this Secunity
frisrument shall continee unchanged. Upon reinstaicinent by Borrower, this Secunity Instrument and the obligations secared
hereby shall eemain fuily iizctive as sf no aceeleranon had occurred. However, this right 1o reinstate shalt not apply i the casc of
acccleration under paragrige 7.

19. Sale of Note; Chaagz v Loan Servicer.  The Noic or a partial interest In the Note (wogether with thes Secunty
instrument) may be sold one oriwss imes without prior hetice W Rorower. A sale iy fesnit in a changie i the entity (known
as the “Loan Servicer™) that collects saenthly payments due wndes the Note axd thix Sceurity instrument. There also may be one of
more changes of the Loan Scrvicer wirciated to a sale of the Now. {1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordatke with paragraph 14 above and applicable faw. The notice will state the name amd
akdress of the new Loan Seevicer and the-w'iress 1 which paymests should be made. The notice will also contain any ather

" information requircd by applicable law.

20. Hazardous Substances. Borrower sha't not cause or permil the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrover shall nt do, nor allow anyonc clse 1o do, anything affecting the Property
that is ) violation of any Environmental Law, The privaiing (wo sentences shall not apply to the presence, use, of stofage an the
Property of small quaniitics of Hazardous Substances Wt are generully recognized to be appropriaic to normal residential uses
and tn maintcnance of the Property.

Borrower shall promptly give Lendes writien notice of ¢ny 1vestigation, claim, demand, lawsuit of other action by any
governmental or regulaiary agency of privale party involving b Pignery and any Hazardous Substance or Environmicatal Law
of which Boerower has actual krowledge. If Borrower leams, of is-=atidied by any govemmenial of regulatory authorily, that any
remaval or other remediaion of any Hazardous Substance affecting the Propesty is necessary, Bomower shall prompily take all
necessary femedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substaices delined as toxic or hazardaus substances by
Environmental Law and the lollowing substances: gasoline, kerosene, Girer flammable o wxie pewroleum producis, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbesios of formldehyde, and radicactive saicrials. As used in
this paragsaph 20, "Environmenta) Law™ means foderal laws and laws of the jurisaictizn whese the Propenty is Jocated that relaie

t0 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotiowing Borrower's breach of
any covenant o agreement In this Security Instrument (bul nat prior to acceleration uider parngraph 17 unless
apphicable law provides otherwise). The natice shalt specify: (a) the defauit; (b) the action requirid %o rare the defusl; ()

a date, not Jess than 30 days from the date the notice is ziven to Borrower, by which the default v be cured; and (d)
that feilure to cure the default on or before the date specified in the notice may result in acceleration Oof (he sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice sha'l Varther inform
Borrewer of the right (o reinstate after ncceleration and the right to ussert in the forectusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and loreclosure. If the default is not cured an or before the .,
date specified in (he notice, Lender, at its option, may require immediate payment in full of all sums secured by thigs
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendeks .
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nof." '
lenited to, reasonable attorneys’ fees and costs of title evidence, Ce oy

22 Release. Upon payment of all sums sscured by this Security Instrument, Lendes shall release this Securlty Instruments '-"'

without charge o Borrower. Borrower shall pay any recordation costs. .
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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