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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 28 . 18994 .. The mortgagor

. mesmern_ R0 51,

(1s71295)

- UNOFEICIAL.COPY

ls KUAT R, NEBEL, JR, AND MARGIE A, NEBEL, MIR WIFE
("Borrowoar”).
a0

This Security Instrument is given to_Tha First National Bank of Chica \
whichis a National Bapk organized and existing underthalaws of the United States of America
whoee address is .One Firet National Plaze chicago  Iinols 69670 (tender). Borrowor owes
Lender the maximum principal sum of _____ FIFTX-SEVEN THOUSAND AND NO/100

Dollars (U.S5. 8 . 57.000.00 _ ), or the aggregate unpald amount of all loans and any disbursemants mado
by Lender pursuant to that cenaln Equity Credit Line Agreement of even date horewith executed by Borrower
CAgreemant”), whichever is less. The Agreement is hereby Incorporated in this Security Inatrumen! by relorence.
This debt Is evidenced by the Agreemernt which Agreement provides for monthly interest payments, whh the full
debt, ¥ not paid earler, due and payable live years from the lssue Date (as defined In the Agreemont). The Londor
will pravide the Borrower with a final payment nctice at least 90 days bafore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tho Draw Period may be extended by Lender in lts sole discretion, but In no event later than 20
years from the'<ata hereot. All hulure loans wil have the same llen priority as the original loan. This Socurlty
Instrument securer (v Lendar: (a) the repayment of the debt evidenced by the Agreemant, !ncluding ali principal,
interest, and other ¢na'ges as provided for in the Agreement, and afl renewals, extensions and modificatlons; (b)
the payment of all ownur sums, with interest, advanced under paeragraph 8 of this Security Instrument to protect
the securlty of this Secu:d7 Instrument; and (c) the parformance of Borfower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twi:o 'n» maximum principal sum statad above. For this purpose, Borrower does heroby
moitgage. grant and convey (0 Lander the foflowing described property iocated in CAQK. County,

LOT 10 IN BEECHEN AND DILL'os ZZRSIMMON GLEN
SUBDIVISION, BEING A SUBDIVISIOrN F THE NORTH 660.00
nnnozz;_:ru EAST 1/2 oF THE SOUTH WEST 1/4 OF THE

8007 1/4 OF SECTION S, TCUNSMIP 36 NORTH, )
RANGE 12, EAST OF THE THIRD PRINC.P)\L MERIDIAN, IN 9-18'71 H‘ 8

COOK COUNTY, ILLINCIS.
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BAK73IR18
Permanent Tax Mumber: 27-0%-302-008, 27-05-397-010,

which has the address of _11036 ARBOR RIDGE DR ORLAND PARK., 7. 60462
{"Property Address™):

TOGETHER WITH all the improvements now or hereatter erected on the prooernyy, and all easements, rights,
appurtenances, rems, royalies, mineral, ol and gas rights and profits, clalms cr demands whh respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and g2wck and all fixtures now
or hergafter a part of the property. All replacements and additions shal! alsc be cowrad by this Securty
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed a/«f has the right to
mortgage, gram and convey the Property and that the Propeny Is unencumbered, except for er.cumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,

subject to any encumbrances of record. There is a pror mortgage from Borrower 10 _BANC BOSTON MORTGAGE (ORP,
dated . 06/17/94 and recorded as document number_94-540537 |

COVENANTS. Beorrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest. Bomower shall proimplly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. Al paymants received by Lander shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender al! notices of amounts 10 be pald under this paragraph. The Bofrower shall make these
paymenis directly, and upon Lender’s request. promptly furnish to Lender receipts svidencing the payments.

Borrower shali pay, or cause 10 be paid, when due and payable all laxes, assessments, water charges. sewer
charges. license fpes and other charges against or in connection with the Property and shall, upen requesi,
promptly fumnish o Lender duplicate receipts. Borrower may, in good faih and with due diigence, conlest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intentlon of Barower to contest the same before any tax of assessmem has been increased by any inlerest,
penaltios or costs, (b) Borrower shall first make all contesied payments, under protest if Borrower desires, unless
such contest shell guspend tha collection theredd, (c) nakthas tha Property nor any part thereof or interest therein are
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atl any time In any danger of being soid, forfelted, lost or Interfered whh, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shal keep the Improvements now existing or hereafler erected on the
Property Insured against loss by fire, hazards included whhin the term “extended coverage” and any other
hazards, Inciuding Roods or flcoding, for which Lender requires insurance. This insurance shall be maimained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shafl be
chosen by Borrower subject 1o Lender's approval which shafl not be unreasonably withheld. If Borrower falls 1o
maintain coverage described above, Lender may. at Lender’'s option, obtain coverage 10 protect Lender's rights In
the Property in accordance with Paragraph 6.

All Insuranca policles and renewals shall be acceptable 10 Lender and shall Include a standard mortgage clause.
Lender shait have the rdght to hold the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
10 the insurance carrier and Lender. Lender may make proof of toss if not made promptly by Bofrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the "roperty damaged, i the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not economicallyv-iaasible or Lender's security would be iessened, the insurance proceeds shall be applled 1o
the sums secured by *his Security Instrument, whether or not then due. with any excess paid to Borrower. If
Borrower abandons «he Property, or does not answer within 30 days a notice from Lender that the Insurance
carrer has offered to Gshe a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restora 1@ Property or to pay sums secured by this Security Instrument, whather or not then
due. The 30-day period will Leerin when the notice is given.

If under paragraph 19 the “roperty is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from damage o the Property prior to the acquisition shalt pass to Lender to the extent of the
sums secured by this Securlty Instiar snt immediately prior to the acquisition.

5. Pressrvation and Maintenance 1 Jroperty; Borrower's Application; Leasehoids. Bomrower shall not
desatroy, damage, substantialty change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default ¥ any forfelture action o pioceeding, whether chvl or criminal, is begun that in Lender's good
fahh Judgment could result in forfelture of «na Property or otherwise matertally impair the lien created by this
Security Instrument or Lender’s security interes%. dorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procescing to be dismissed with a ruling that, in Lender's good falth
determination, preciudes torfelture of the Borrower's | tenvst in the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security interest. Borrower shall also be in default # Borrower,
during the ioan application process, gave materially faiie or inaccurate information of statements to Lender (or
fafled to provide Lender with any material Information) In cunraction with the loans evidenced by the Agreement.
I this Security instrument is on a Isasehold, Borrower si@’ vomply with the provisions of the lease, and
Borrowet acquires fee title to the Property, the leasehoid and fea e shall not merge unless Lender agrees to the
merger In writing. gQARTAELS

8. Protection of Lender's Rights In the Property. If Borrower falls *<- perform the covenams and agreements
contained In this Security instrument, or there Is a legal proceading that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemiv.éon ot to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valus ¢ the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a *an which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, anu antering on the Property to make
repairs. Aithough Lender may take actlon under this paragraph, Lender does not haie to do so.

Any amounts disbursed by Lender under this paragraph shall become additionai deb-of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymen’, the se amounts shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable, with [=ie o8t upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agem may make raasonable entries upon and inspections of i Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for th3 inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenta, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu ot condernnation, are
heteby assigned and ghali be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Securtly
Instrumen?, whether or not then due, with any excess pald to Borrower. In the evert of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty lnstrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shail be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or seftle a claim for damages, Bormower falls to respond to Lender within 30 deys after the date the
nollce Is given, Lender Is authorized to collect and apply the proceeds, at lts option, elther to restoration or repair
of the Property of to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
madHication of amortization of the sums secured by this Security Instrument granted by Lender to any successof in
Interest of the Borrower shall not operate to refease the liablity of the otiginal Borrower or Bofrower's successors in
interest. Lander shalf not be required 1o commence procesdings against any successor in imerest or refuse to
extend time for payment or otherwise modify amortization of the sumas secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
mare Instances of any of the terms, covenants, conditions or provisions hereof. or of the Agrosment, or any parl
thereof, shall apply to the particutar instance or instances and at the particular time or times onty, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Sscurity Instrument and of the Agreemant shall survive and continue Lo remain In full force and effect No walver
shall be assented against Lender uniass in wriking signed by Lender

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanls and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions ol paragraph 15. if there is more than one party as Borrower, each of Bomrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obiigated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Losn Chargas. If the loan secured by this Securlty instrument is subjoct to a law which sets maximum loan
charges, and that law Is finally interpreted sc that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the
amount necessaiy 10 reduce the charge to the permitted imit; and (b) any sums already collectod from Borrower
which exceeded jesmitted limits will be refunded to Borrower. Lender may choose to make lhis refund by
reducing the princijal owed under the Agreemant or by making a direct paymem to Borrower. If a refund reduces
principal, the reductiin will be treated as a partial prapayment without any prepayment charge under the
Agreement.

12. Notices. Any notica Vo Borrower providad for In this Security Instrument shall be given by delivering it or by
malling it by firgt class mall v dess applicable law requires use of anothor method. The notice shall be directed to
the Property Address or any otb i address Borrower dasignates by notlce 1o Lender. Any notice to Lender shall be
given by first class mall to Lander’s hddress staled heroin or any othor address Lendor designates by notice to
Borrower. Any notice provided for i='tt.s Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this parm.gmaph.

13. Governing Law; Severability. Thls Lecurity Instrument shall be govemed by federal law and the law of
Winols. In the event that any provision or'ciause of this Security Instrument or the Agreement confiicts with
applicable law, such conftict shall not affect «'ar provisions of this Security Instrument or the Agreement which
cari be given elfect without the conflicting provie!sr. To this end the provisions of this Security Instrument and the
Agreement arg declared to be severable.

14. Assignment by Lender. Lender may assign all Or any portion of its interest hereunder and Rts rights granted
herein and in the Agreement to any person, trust, fina.\clal institution or corporation as Londer may determine and
upon such assignment, such assignee shall thereupon siiccaed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon ha e ro further obligaticns os ilablities thereunder.

15. Transfer of the Property or a Beneficlai Interest io. F.crrower; Due on Sale. If all or any part of the
Property or any interast in it Is sold or transferred (or i a benell! interest in Borrower is sold or transferred and
Borrower 13 not a natural person) without Lender's prior writtan consent, Lender may, al its oplion, require
immediate payment In full of all sums secured by Ihis Security-instrumant. Howsver, this option shall not be
exorcised by Lender if exercise is prohibited by lederal law as of tha dal s of 'his Security Instrument.

If Lender exercisas this option, Lender shall give Borrower nolice oi-asceleration. The notice shall provide a
period of not iess than 30 days from the date the notice s delivered or mailad within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums nvs to the expiratlon of this period,
Lendfer may invoke any remedies permitief by this Security ingtrument or the Ay eernent without further notice or
demand on Borrower. DALY

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar sh2ll have the right o have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of 1 juigment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which e, would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures aivy detault of any other
covenants or agreemants; (c) pays all expenses Incurred in enforcing this Security Instrumerit “wiciuding, but not
fimited 10, reasonabie attormneys’ fees; (d) takes such action as Lender may reasonably require 3. assure that the
fien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured heraby
shall remain fully effective as ¥ no acceleration had occurred. Howsver, this right to reinstate shall not apply in the

case cf acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyons else 1o do anything
affecting the Property thal is in violation of any Environmental Law. The preceding two seniencas shall not apply lo
the presence. use of storage on the Property ol small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private panty involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowlodge. I Borrower leams, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Emvironmental Law and the following substances: gasoling, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents. materials containing asbestos or
formaldehyde, and radloactive matesials. As used In this paragraph 17, "Environmental Law” means fedoral iaws
mhwsdm]wbdicﬂmmmmnyhlocatod_gm relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in detault of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceteration following: (a)
Bormower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreemen of the
Equity Credit Line evidenced by the Agreement; {b) Bomower's fallure to meet the repaymert terms of the
Agreement; or (c) Bomowar's actions or inactions which adversely affect the Property of any right Lender has in
the Property (but hot prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the detault; (¢} a dale. not less than 30 days
from the date the notice Is given 10 Borrower, by which the default must be cured; and (dj that fallure to cure the
default on or before the date specifiaed in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sals of the Property. The notice shall further inform Borrower
of the rigit 10 reinstate afier acceleration and the right to assert in the foreciosure proceeding the nonexistencs of
a detault or any other defense of Borrower to acceleration and toreciosure. 1f the default is not cured on or before
the date apecified in the notice, Lender at its option may require immediate payment In full of afl sums secured by
this Security Instrurnem without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shail be st ed to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inz:iuding, but not limited to, reasonable altomeys' fees and costs of title evidence.

20. Lender In Posseysion. Upch acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expitainof any period of redemption following Judicial sale, Lender (in person, by agent or by
judiclally appointed recaur’-ahail be entitied to enter upon, lake possession of, and manage the Property and o
collect the rents of the Prope.t. Including those past due. Any renis coltected by Lender or the recelver shall be
applied first to payment of the rosts of management of the Property and collection of rents, Inciuding, but not
limied to, recelver's fees, premiiirs on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. . Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absency, =i the taking of actual possession of the Froperty by Lender pursuant 1o
this Paragraph 20. in the exercise of tha powers herein granted Lender, no llablity shall be asserted or enforced
agalinst Lender, afl such fiabllity being expre ssly walved and relsased by Borrower.

21, Relsase. Upon payment of all sums corured by this Security Instrument, Lender shalf release this Security
Instrument.

22, Wealiver of Homestead. Botrower waives (/l r gt of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or claliiihat Borrower now has of may have in the future against
Lender shall relieve Borrower from paying any amounts Zu9 under the Agreement or this Security Instrument or
from performing any other obfigations contained therein.

24. Riders to this Security Instrument. i one or more rruers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis 4 each such rider shall be incorporated into and
shali amend and supplement the covenants and agreements of 0’2 Security Instrument as if the rider(s) were a
par of this Security Instrument.
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BY SIGNING BELOW, Bofrower accepts arnxd agrees !0 the terms and covene = comained in this Security
Instrument any rides(s) axecuted by Borrower and recorded with the Security tstroment.

H / /
KURT R ‘NEBEL JR I

X 7’1 Q-ki%g d Jrl\aQ-Ql_Q

MARGIE A NE

This Document Prepared By:

The Firast Nationasl Bank of Chicago
One First Mational Plaze Suite 0203, Chicepo, IL 60670

STATE OF ILLINOIS, Aerfe County ss:

(X gnb,, o ( < Qevzz.pw . a Notary Public in and tor sald county and state, do hereby
cernify that 1EE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the toregoing instrument,

appeared before me this day In person, and acknowledged that el signed and
delivered the said instrument as___(s_______ free and voluntary act, for the uses and pufposas thersin set fofth.

-4 ’
Given under my hand and official seel, this Z:c“duyof_&.{ﬁ_.m‘ﬁ.
My Commission : " OFFICIAL S7A[ " j?,wl\:
(1z{aw BARBAKA G 2t % ;a0 }
FND3OBOFD

NOTARY FLBLIC, STA ¥ 1 (1YY
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