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Home Equity Loan Mortgage

THIS MORTQAGE ("Secuwrity Instrumemt”) ls given on __ SBEPTEMBER 238 . 1994 . The mortgagor

kS _JESSE SNIELOS AMD PATRICIA SNIELDS, MARRIED TO SACH OTMER
(Borrower).

This Security instrument Is given to The Pirst Nationzl Bank of Chicago
whichiga _Natlonal Bank_ organized and existing under the laws oflthe United States of M.rlc.
whose address i One First Natlonel Plaga, Ghicago ., IKinois GO6IC (Lender). Borrower owes
Lender the principal sum of _SIX THOUSAND AND NO/100
Dollars (US. $ 6.000.00 ). This debl is evidenced by Borrower's note dated the same date as this
Securty instrument CNote"), which provides lor monihly payments, with the full deb!. ¥ not pald eartler, due and
payabls on 10/25/99 . This Security Instrument secwres to Lender: (a) the repayment of the
debt svidenced by the Note, with inlerest. and all renewals, extonaions and modiiications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securty instrument. and
{c) the performance of Borrower's covenanis and agreemants under this Security Instrument and the Note. For
this purpoae  Buvrower does hersby mortgage, grant and convey to Lender the following described property {

located in Q0K County, {Binols:

THE MORTH 31 P4E&” OF THE SOUTH 95 PERT OF LOT 5
In chx 9 IN 81808 AND NEWMAN‘'S SUBDIVISION IN
THE NORTHWRST 1/4 O7 SECTION 4, TOMNBHIP 37 NORTH,
RANGE 14, EAST OF THP THIRD PRINCIPAL MERIDIAM, IN
COOK COQUNTY, ILLINOIG.
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Permansnt Tax Number: 25-04-108-029, ,
which has the address of 8850 S EMERALD CHIC/GCO, IL 60620

(Property Address”):

TOGETHER WITH all the improvements now or hereafter ervc > on the property, and all easements, rights,
appurtenances, renis, royaities, mineral, ol and gas rights ana prof¥s, water righls and stock and all fbdures
now or hereafter a part of the property. All replacements and additi>ns 3hall also be covered by this Security
Instrumant. All of the foregoing ks referred to in this Security Instrument 84 *he "Proparty”.
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BORAOWER COVENANTS that Borrower is lawfully seised of the estale ne’eby convayed and has the right
to morntgage, grant and convey the Property and thal the Property Is unencumlered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property agkirst all claims and demands,
subject o any encumbvances of record. There is a prior mortgage from Borower 10 [)7..] MORIGAGE CORP
dated 08/08/94. and recorded with the _COQK __ _ County Recorder of
Deeds on_08/11/94 as document number__34712990 . [Prior Montgage’):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-morm covenants
with limited variations by jurisdiction 1o constitite a security instrument covering real property.

-
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when
due the principal of and intargst on the debt evidenced by the Nole and any prepaymernt and late charges due
under the Note.

2. Application o Paymenis. Uniess appiicable law providos otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; sacond, to past due Insurance: third, to curment
billed ingurancs; fourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, fo
principal due; and iast, 10 accrued but unbilled insumnce.

8. Charges; Liens. Borrower shall pay sl laxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security instrument, and leasehold paymants or ground
rants, ¥ any. Borrower shall pay them on time diractly to the person owed payment. Upon Lender's request,
Borrower shall promptly fumish 10 Lender all notices of amounts to be pald under this paragraph and shall
promptly tumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a
manner acceptable to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien
n, tegal proceedings which in the Lender's opinion operate to preven the enforcemen of the lien or tortelture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating the lien to this Security instrument. if Lender determines that any part of the Property Is subjact
10 a Hen which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower & notice identitying the len. Borrower shall satisty the llen or take one or more of the actions set forth
above with 10 days of the giving ol notice.

4. Hazerd Insurance. Borrower shall keep the improvements now axisting or hersafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
Inciuding floods or flooding. for which Lender requires insurance. This insurance shall be mainained in the
amounts and for the periods that Lander requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject 10 Lender's approval which shalt not be unreasonably withheld. It Borrower falls 1o maimain
coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

AN insurance policies and renewais shall be acceptabls to Lender and shall include a standard mofigage
clause. Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shafl promitiy
give to Lander ak receipts of peki premiums and renewal notices. In the evem of loss, Borrower shail give prompt
notice to the insurance carmier and Lander. Lander may make proot of loas ¥ not made promptly by Botrower.

Unless Lerler and Borrower otherwise agree in writing, iInsurance proceeds shafl be applied to restoration or
repair of the o erty damaged, I the restoration or repair ls economically feasible and Lender's security Is not
fossened. If the catoration or repair is not economically feasible or Lender's security would be lessened, the
Insurance procesc s s hall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to I awer. if Borrower abandons the Property, or does nct answer within 30 days a notice from
Lender that the Insis> <5 carmier has offered to sottie a claim, then Lender may collect the insurance proceeds.
Lender may use the prosas’a 10 repait of restore the Property of to pay sums secured by this Security instrument,
whether or not then due. The J)-day period will begin when the natios is given.

Uniess Lender and Boro#z7 atherwise agree in writing, any appiication of proceeds 10 principal shall not
exiend or postpone the due aate o’ the monthly payments referred to in paragraph 1 or change the amount of the
payments. if under paragraph 20 trs “roperty s acquired by Lender, Borrower's right to any insumance policies
and proceeds resulting from dameg to the Property prior to the acquisiion shalt pass to Lender to the extent of
the sums secured by this Security instru nan! immediataty prior to the acquisition.

6. Preservation and Maimenance ~t “roperty; Bomower's Application; Lessehoids. Borrower shall not
destroy, damage or substantially change .6 Propeity, allow the Property 1o deterlorate of commit waste.
Borrower shall be in default if any forieiture aciior ¢. procesding, whether civil or criminal, is begun that in Lender’s
good fakh judgment could result in forfelture of ¥, property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Bori.ver may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to oe dismissed with a ruling thet, in Lender's good faith
determination, preciudes forfelture of the Borrower's imer a8 in the Property of other material Impairment of the Hon
created by this Security (nstrument or Lender's security «”.erest. Borrower shall also be in default if Borrower,
during the ioan application process, gave materialily false o Iraccurate information or statements to Lender (or
talled to provide Lender with any material information) in connect.o™ with tha loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply wt h the provisions of the iease, and if Borrower
acquires fee tiie to the Property, the leasehold and fee titte shall ~_< merne unless Lender agreas 10 the merges in
writing.

4. Protection of Lender’s Rights In the Property. i Borrower fally t2 rerdorm the covenants and agreements
comtained in this Security Instrument, or there |8 a legal proceeding that in.y significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probeate, for condemnaticn &7 ‘0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaius of #/:2-Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a tien wiich-has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering 01: the Propeny to make repairs.
Although Lender may take action under this pamgraph 8, Lender does not have to do so;

Any amounts disbursed by Lander under this paragraph € shall become additional de’4 of Borrower secured
by this Securty Instrument. Uniess Borrower and Lender agree to other terms of paymer., “a¢se amounts shall
bear interest from the date of disbursemoent at the Note rate and shall be payabla, with inteie7.. upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or ka agent may meke reasonable entries upon and Inspections oY !he Property.
Lender shall give Borrower notice at the time of or prior to an inspaction aspecilying reasonable cause for the

8. Condemnetion. The proceeds of any award or ciaim for damages, ditect or consequential, In connection
with any condemnation or other taiking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shaill be paid to Lender.

in the event of a 10tad taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess peaid to Borrower. in the evert of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sumsa secured by this Security Instrumem
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amoumt of the
sums secured (mmadiately before the laking, divided by (b) the falr market value of the Property immediately
betore the taking. Any batance shall be pald to Borrower.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters
to make an award or settle a ciaim for damages, Borrower falis (o respond (o Londer within 30 days after the date
the notice is given, Lender g authotized to colfect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Inatrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amourt of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the thme for paymem or
modification of amortization of the sums secured by this Security Insttument granted by Lender to any successor
hhmdamduunptopqmelo_rde'uﬂholhblwamo‘odghdBormwermsmower'ssuomamln
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interest. Lender shall not be required 1o commence proceedings against any succaessor in interest or reluse (o
extend time for payment or otherwise modify amortizatlon of the sums secured by this Securlty instrument by
reason of any demand made by the orginal Borrower or Bofrower's successors in intorest. Any forbearance by
Lender in exercising any right or remady shall not be a walver of or preciude the exorcise of any right of remedty.

10. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjoct to the provisions of paragraph 16. Borrower's covenants and agreements shall be foint and
several. Any Borrower who co-signs this Security Instiument but does not execute the Note: (a) Is co-signing
this Security Inatrument only to mortgage, grant and convey that Borrowar’s interes! in the property under the
terme of this Security Instrzument. (b) s not personally obligated to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify. torbear or make
any accommodations with regard to the terms of this Securlty instrument or the Nole without that Borrower's
consent.

11. Loan Charges. if the loan secured by this Securty instrument is subject to a law which sets maximum
loan charges, 7nG, that law is finally interpreted so that the interest or other ioan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge sha be
reduced by the umrinmt necessary to reduce the charge to the permitied I, and (b) any sums already
collected irom Bonrow e which exceeded permitted limits will be refunded to Borrower. Lender may choose to
makae this refund by ridicing the principal owed under the Note or by making a direct payment to Botrower. [f
a refund recuces princip(d. Pha reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

12. Leglsiation Aftecting L ander's Rights. H enactment or explration of applicable laws has the effect of
rendering any provision of the [ iote or this Security Instrument unenforceable according 10 ks terms, Lender, at
s option, may require immadiata piymant in full of all sums secured by this Security Instrument and may
nwvoke any remedies permiited by e agraph 20. If Lender exercises this optlon, Lender shall take the sieps
specified in the second paragraph of parg guoh 186,

13. Notices. Any nolice 1o Borrower ovided for in this Security Insirument shall be given by delivering it or
by malling & by first class mall uniess apydcible taw requires use of another method. The notice shall be
directed to the Property Address or any other 7.dc'ress Borrower desiganates by notice to Lender. Any notice to
Lender shall be given by first class mel 10 Lerdars address stated hersin or any othesr address Lender
designates by notice to Borrower. Any notice pronided for In this Security Instrument shall be deemed to have
been given 1o Borrower or Lender when given as provl dJed n this paragraph.

14. Governing Law; Severability. This Securkty lr.22n:ent shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In tha £vont that any provision or clause of this Security
instrument or the Nota confiicts with applicable law, such zooflict shall not affect other provisions of this
Securky instrument of the Note which can be given effect w.hc s the conflicting provision. To this end the

provisions of this Sacurity Instrument and the Note are declared (o o0 severable. 34K34 519
5. Borrower's Copy. Borrower shall be given one confam i~y copy of the Note and of this Securty
Instrument.

18. Transter of the Property or a Beneficia) interest in Borrower. |f a» or any part of the Property or any
intorest in & is sold or transferred (or if a beneficial interest in Borrower is 8ok’ or transterred and Borrower is not
a natural person) without Lender's prior written consent, Londer may, at ks opdion, require immediate payment
in hull of all sums secured by this Security Instrument. However, this option sl@al noi be exercised by Lender ¥
exorcise ks prohibited by federal law as of the date of this Security instrument.

f Londer exercises this option, Lender shalt give Borrower notice of acceleration.  1he notice shall provide a
period of not less than 30 days from the date the notice is deliverod or mallad within wh’_i. Bofrower must pay
all sume secured by this Security instrument. if Borrower falls to pay these sums prior to UV expiration of this
period, Lander may invoke any remedies permittad by this Security Instrument without funne: iwutice or demand
on Borrower.

17. Borrower’s Right to Reinstate. H Borrower meets certain conditions, Borrower shall Fava the right to
heve enforcemant of this Security Instrument discontinued at any time prior to the esartier of. (a) 5 (V3 (of such
other periad as appiicable law may specify for reinstatement) before sale of the Property pursuant 1o any power
of sale contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securky
Insfrument and the Note had no acceleration occwred; (b} cures any default of any other covenants of
agreements; (c) pays all expensas Incumred in enforcing this Secwity Instrument, Including. but not limited to,
reasonabls sttormeys’ foas; andt (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrumeint, Lander's rignts in the Properly and Bomower's obligation 10 pay the sums secwed
by this Security Instrument shall continue unhchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effoctive as is no acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or In tha Property. Borrower shall not do, nor allow anyone else lo do
anything alfecting the Property that is in viciation of any Environmenial Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of amall quantitles of Hazardous Substances
that are generaily recognized to be appropriate to normel reskiential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, daim, demand, lawsult or other
action by any governimental or regulatory agency or private paity involving the Property arxl any Hazardous
Substance or Environmental Law of which Bofrower has actual knowledge. If Borrower leamns, or is notified by
any govemnmentat or regulatory authority, that any removal or other remediation of any Hazardous Bubstance
affecting the Property Is necessary, Borrower shall promptly take all i:ocessary remedial actions in accordance
with Environmental Law.

~3-
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ketosene, othet fiammabie ot toxic
petroleum products, toxic pesticides and herbicides, volatie solvonts, materials comaining asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, "Enwvironmental Law” means federal laws
and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Bommower shall not be in default of any provision of the Prior Mortgage or any other
morntgage secured by the Property.

20. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides othorwise). The notice shall specity: (a) the default; (b} the action required to
cure the default; (C) a date, not less than 30 days from the date the notice is given to Bormower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecioswre by judicial proceeding and sale of the
Property. The rotice shall further inform Borrower of the right to reinstate after acceleration and the right to assent
in the forecicuure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure, If thy: cefault is not cured on or before the date specified in the notice, Lander at Its option may require
immediate paymes )1 ful of all sums secured by this Security Instrument without further demand and may
foreciose this Securmy it trument by judicial proceeding. Lender shall be entitied 10 collect all expenses Incurred in
pursuing the remedies 7 nided In this paragraph 20, including, bt not limited to. reasonable attomeys’ fees and
cosis of tile evidence.

21. Lender In Possessio «. Upon acceleration under paragraph 20 or abandonment of the Property and at any
thme prior to the expiration of i~y period of redemption foltowing judicial sale, Lender {in person, by agent or by
Judicially appointed receiver} shall < entitted 10 enter upon, take possession of and manage the Propaerty and 1o
collect the rents of the Property insd.d 1y those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costc of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recuiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relsase. Upon payment of all sumy 2o~ wed by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Bomrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower waives 2o night of homestead exemption In the Property.

24. Riders to this Security instrument. If one or rx s riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agree menis of each such rider shall be incorpotated into and shall
amend and supplement the covenants and agreements ¢’ this Security instrument as if the rider (s8) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coviia’s comained In this Securlty
Instrument and In any rider(s) executed by Borrower aqd recorded with the Securty Instrument.
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This Documer Prepeared By: VERONICA G. RHODES

The First National Benk of Chicago
Oone First Wetionel Plazs Suite 0203, Chicego, IL S06TD
Space Below This Line For Acknowlegrment)

STATE OF L’N . 6 Oy County ss:

I - / & Motary Public in and for said county and state, do hereby
cortily that JESSE SHIELDS AND PATRICIA SNIELDS, MARRIED TO EACH DTNER

AN

OFFICIAL SEAL
ALAN J COLEMAN

y MY COMMISSION EXPRES OR/O986
AR AAAAAAAAA

VAN

ARAAA LA

personally known 10 Mme 1o be the same person(s) whose name(s) is (are) subscribed tozhoforogohghmmm'.
appeared before me this day in person, and acknoviedged that signhed and
delivered the said instrument as free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3~ day of OA ® 7
My Commission expires: ?/ M_L

. i____?_f!}___ . [ Nowsy Pubiic




