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T COURTY RECBROER
MORTGAGE

-\rms MORTGAGE  ("Security Instrument™) Is given on Septeanter 30

The morgagor s Michacel J. Silver, married to Ingrid Silver
{*Borrower™).

This Security Instrumenteds given o New America Financial, Inc.

whose address 18 2221 Clanvlen Court, Suite 320, Oak Brook, IL 60521
("Lender™).
Borrawer owes Lender the pringipal fum of - one hundred sixty eight Chousand and NO/100ths

Dollars (U85, 3 168, 000.00 Y. This dett is evidenced by Borrosver's nole duted the same dote as
this Security Instruapent (“Note™), which prozides for monthly payments, with the full debr, ifnot paid eactier, due and payadle op

Cerober 1, 2024 CThis Szcurity Instrument secures to Lender: (o} the repayment ol the debt evidenced by
the Note, with interest, and afl renewals, extensions and inodifications of the Note; (b)) the payment of all olywer soms, with
interest, advanced under paragraph 7 1o protect the sceurity of this Sceurity Instrument; and (¢} the performance of Borrower's.
covenants wuwd agreemens  upder this Seeurity fustrutueni oand the Note,  For this purpose, Sorrower does herehy mortgage,
grint and convey o Lender the following described™ peoneny located in Cooic Clounty,
Minois:

LoT 3 IN BLOCK 5 IN NORTHBROOK EAST, A mGUBDIVISION IN BLOCK 9, 10, 11, 12, 13,
18, 149, 20 AND 22 AND IOTS 2 T0O 25, BOTH INCUUSIVE, IN BLCOCK 21, ALSO THAT PART
OF L2r 34 IN BLOCK 17 LYING SOUIHWESTERLY CR/A:LINE RUNNING FROM A POINT IN ‘THIE
WESTERLY LINE OF SAID 1LOT 34 DISTANT 14,82 FLED NMORTHERLY OF THE SOUTHWEST
CORNER THEREOF 'TO A FOINT IN THE SOUTHERLY LINE C& LOT 34 A DISTANCE OF 31.11
FEET CASTERLY OF THE SOULH WEST CORNER 'THEREOF , SUGITHER WITTH VACATED ALLEY
CALIMON PLACE, FOREST WAY, OI'LS PLACE, BARBARA LANE, (BARNSLISY LANE AND VACATELD
FORTLONS OF MARSHALL ROAD AND BEAST ROAD ALL IN HUGHES RROWN MOORE CORPORATION’S
“COLL INGSWOOD" BEING A SUBDIVISION OF PARI OF 'IHifS NORIEIEAST 1/4 AND PART OF 1HE
EAST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 11, TOWNSHIP 42 40RTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQOUNTY, [LLINOILS.

PERMANENT INDEX NUMBER: 04-11-221-026

which bas the addeess of 1105 Whitfield Road, Northbrook
Isrret] 19y ]
[imods 60062 ("Property Address™);
12 Uk

TOGETHER  WITIU all the improvements now or hierealter erected on the propeny, and all casemems, appurtenanees, and
lixtuzres now or hereafter a part ol the property. Al replacements and additions shall afso be covered by this Security Instriument,
Al ofthe forepoing is referred 1o in this Seeurity lostruawnt as the "Propeny.”

BORROWER COVENANTS that Bovrawer is fawlully seised of the estale hereby conveyed and has the right o grant amd
convey the Property atd that the Property is uncocumbered, except Tor encombrances  of record, Burrower warrants and will
defend generally the fide o e Property apainst all clafis and demgods, subieet 1o any encumbrinees of record.

TS SECURTEY INSTRUMENT combines uniform eavenams Tor sational nse and pon-umiform covenants with limited
vartahwons Uy pacisdiction to constitute o unflorm security instrament covering real property,
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UNAFORM COVENAMNTS i3 = sl ni gand g i1gomfey | gati -
LE _l’u%'mcut of Prindipn of | pundfient gnd/ Rage Cly 'gt-.s'.'l gl promptly pay when due the
principe’ o aned interest on IR ARt i wy e ey IR e chafpes :‘uc uiider the Neae,

. -2 Fundds Fue Paxes afith hisurnnc®, Subicet to applicable Taw ol toow wiilieh waiver by Lender, fammower shall pay (o
Lender on the day monthly payaent are due vmler the Note, until the Mote s poid g Gull, nosuh CFunds® Toes (1) yearly tanes
wnd assessments which may wtain priority over this Sceurity Jastrument as w lien on the Property: (b yeurly feaschold payments
or prouid rents on the Propenty, ifaay; {ed yearly hazard ot rmpcny insurance preminms; () yearly food insurance premivms,
Iy (o) yearly modtgage inswgasee premivms, o :m{: ad (D any sums payable by Borrower 1o Lender, it sccordinee with e
rmvmmm at nuragraph 8, in Heu of the puyment of morlgage losuranee preminms, These dems are catied "liserow fems "
wnder may, al any time, cotlect aid hold Funds in an guount ol to exceed e masinngm oneo o dendee far s tederadly related
morigage loan may redquire for Borrower’s escrow acconm onder the federal Read Yastne Settdement Piocwdnnes Act of 1974 m
wrnended from time e, U2 HCS.C Sectin 2000 00 seq, CRESPA Y, unless auodhier s bt nppitiea o e Pl st Jesses
amount, 1o, Lender sy, it any e, colleet smd bobd Pands Tnosn amowst nol o exceed I{\c lesser mmount, Lender may
estlode thwe amount of Paads due oo the s oF cocenn data amd reasosable eatinudes of expenditiies of utwe Bseinw hems
or otherwlae i aecardanes with appticable fnw.

e Fonds shald be held anowe institetion whose deposits are insored by o federal agency, instrumeatality, or entity
(iswluding Lender, (€ Lender is sueh an institudon) ae in any Bederat Home Lo Baek, Lender” shall apply the Funds 10 pay the
fiscrow ltems,  Leeder may not charge Dorrower for hokding and applying the Funds, ancually analyzing the eserow sweount, or
verilying vie Hserow Tterus, unless Lender pays Borrower interest on the Funds ad applicable Yaw ll)t'l'l'llll!i Lender o make such
a charpe, However, Lender may require Borrower 1o ;Ia‘ny aone-time churge for an independent real estite lax reporting serviee
usedd by Lender in connection with this loan, unless applicable Jaw provides othenwse, Unless wy ngrecment is mude ur applicable
faw requires aterest 1o be paid, beonder shall not be required 1o pay Borrower any interest or carnings on the Funds, Borrower
and Lender may agree inowriting, however, thinisterest shall he paid on the Fands. Lender shall give 1o Horrower, withom
charge, an annual accounting of the Punds, showing eredits angd debits to the Funds wid the purpose (or which each debit 10 the
Pumds was made,  The Funds are pledged as additonil security for all sums secured by this Security Insteument.

W the Bunds hietd by Lender exceed the amounts permiticd 1o be held by applicabe aw, Lender shall secoum 1o Borrower
for the excess Funds in accordance with the requirerments of applicable faw, [ the amount of the Fands held by Lender o sny
time is not sutticient o pay e Bserow hems wheo due, Tender, sy so notily Borrower in writing amd, o sueh ease Borrower
shatt pay (o Leadecahe amount necessacy (o wake up the deficiency. Borrower shall ke up the deficieney in no more than
twelve wonthly paynmess, al Lender's sn?c diseretion. .

Ulum ‘(myumu' i fuli of abl sums secured by this Secority iustewment, Lender shal) promgddy refund to Borrower any
Punds held by Cenders Woonder parngraph 21, Lemder shall acguire o seli the Property, Beader, prior 1o the acqulsitdon or saje
ui the Property, shadl appls” 2oy Famts held by Lendeys e the 1iime of aequisition of spfe os nocredtc against the sums secored by
this Securily fastrument,

JoApplleation of Cagyacats, Unless applicable Taw provides otherwise, all payments received by Lender under parographs
Pand 2 shall be applivd:  first e any prepayment charges due under the Note; second, o auounts payable under paragraph 2;
third, to interest due; fourtly, o meivGpal dae; and {ast, to any late clhioges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions siributable to the Property
witich miay attain priority over this Svoesiity Bstrument, aad leasehold payments or geowtd rents, ifany. Borrower shiall pay these
ubligations i the manner provided i paregeaply 2, o0 19 not pald in tal wanner, Borrower shall pay themn onvime directly to the,
)erson owedd payvment. Borrower shall Gronedy furnish to Lender afl notices of amounts 10 be padd under this paragraph, i
torrower makes these payments directly cdarcower shipll prompily furnish to Lender receipis evidencing the payments,

Borrower shall prompily dischargeany YHon which s pricrity over this Seeurlty Instrument unbess Borroler: {a) sgrees
in writing to the payment of the obligation seciared) by the lien in a manner acceptable 1o Lender; (b)) contests in good fanh the
tien by, or t!c!'un(‘s against enforcement ol the dien in, fepal proceedings which inahe Lender’s opinion uperiice [0 prevent the
enforcemuent of the tien: or (©) secures from the wetder ot the len an gereement satisfictory 1o Lender subordinating the lien 1o
this Security Instrument, IV Lender determijnes that/eng pant of the, Property s subject to g licn which wmay altain priorily over
this Security Instrument, Leader wiay give Borrower (@ potice identidying the lien. Borrower shall sitisfy 1he Hen or take one or
more of the actions set torth above within 10 days of e siving of notice.

&, Hazard pr Propecty tasuvance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against lass by Tire, hazards included within phie werm “extended coverage” and any other hazards, including floods
or Illnm'iing. for which Lender requires tnsuranes,  This instrance shall be waintained I the amounts and for the periods thig
Lender requires, The insurance casrier providing the insurasee shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasomally withheld, 1T Borrower fails (o moaintiin’ coverage described above, Lender may, st Lender's aption,
obtain coverage (o protect ender’s rights in the Property in accerdance with paragraph 7.

Allinsurance policics and renewals shall be accepiable 1o Lender and shall include » standprd mortgage clause, Lender
shatl have the right o hoht the policies and renewals. i Leader reqzares, Borrower shall promptly give (o Lender all receipis
of paid premivms and renewal notices, In the event ol loss, Barrowed sl give prompt nolice Lo ihe insuruce carvier amd
Lengder,  Lender may make rnmi‘ of loss i not made promptly by Borrawur.

Undess Lender and Borrower otherwise agree inowriting, insurancd-proceeds shall be applied 1o restarition ov repais of
the Property damaged, if the westoration or repalr s cconamically feasible amd Loader's secarity is not lessened, 1 the restoration
or repatr s not cconumicatly feasible or Lendes's seeurity would be lessened, he innurance proceeds shall be appticd o the sums
secured by this Security Instrument, whether or not then due, with any excesspaid o Borrower, I Borrower abandons  the
Property, or does not answer within 30 days a notice from Lender that the insurines earrier has affered (o sende o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds fo repeie croeestare the Property or 1o pay sums secured
by this Security insteument, whether or not then due, “The 30-tay period wil[‘hcgiu waer the notice is given,

Unless Lender and Borrower otierwise agree in wriling, any n{)plicminn ol pioceeds o prineipal shall not extend or
postpone the due date ol the monthly payments reterred o in pnreu:m,) 5 Land 2 or cliange the wwount of the payments,  I(
under paragraph 21 the Property is acquired by lender, Borrower's right o any insurance nglicles and procecds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums-secussd by this Security Insiroment
immediately ;u‘mr to the acquisition,

6. Occupuncey, Presceevation, Mainteminee nnd Protection of the Property; Bovvower's Legp-application; Lewscholds,
Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixedess siter the exeeution af
this Security fnstrument and shall continue 1o occupy the Property as Borrower's principal ressdence aor m least one year afier
the date of occupriney, uoless Lender otherwise agrées in writing, which consent shall not be unreasorsebiy  withhield, or unless
extenualing crreumstanves existwhieh are beyand Borrower's control, Bocrawer shall not destroy, dimage o impair the Prapergy,
allow the Property 1o deteriorate, or commil waste ot the Peoperty. Borrower shall be in default F anydorfeiture action or
proveedings, whether civilor eriminal, is begun thig in Lender’s good faith judgment could result in forfeitvse of the Property og
otherwise nuerially impair the lien crented by this Sveurity lnstrument o Lender's security interesi. Borrower may cure such
a default and relnstate as provided in paragraph 18, by catising the action or procecding o be dismissed with o rafing thar, in
Lender's good (Gith detenmination, precludes forfeiture” of the Borrower's interest in the Pronerty or other material impairmes
of the Yew created by this Security lostrament_or Lender's security interest. Borrewer shall also be in defanlt if Borrower, during
the toan application ‘process, wave maiertally Gadse or ingecuriie information oe stienrents 1o fender (ar Bited o provide Lender
with any materind intormation} in canneetion with the joon evideaced by the Note, ineluding, bui not Timited (o, representations
voncerning Borrower's occupaney of the Property as o prineipad residence, 16 this Seenrity fnstrunent is oo o leasehodd, Borrower
shall comply with ol the provisions of te lease, " Borrower acquires fee title wo the Property, the leasshold and the fee tide shall
aor tmergd infess Lender agrees o the merger in weiting,

7. Prutection of Lender's Rights {n the Property, 17 Borrower Gails 1o perlorm the covenats and agreements cantained
tn this Security Instnunent, oc there is o degnl proceeding that may sighificantly affect Lemder's vighs In the Property (such as 4
procecding in bankeupiey, probate, tor condemumtion or forfeiture or (o enforce s or regulations), then Lender may do wud
pay lor wliteysr s necessiary o proteet the value ol e, Prapesty and Lender's cights in the Propenty. Lender’s aciions may
inchnte paying any sums secured by oHen which s priority over (his Security tnstrament, appearing i coust, paying reasoualié
arorneys’ fees wd entering on the Property o make repaics, Although Lender may ke action uider this parngeaph 7, Lender
does w0t have 1o do s,

Any amorints disbursed by Leader under this paragrapht 7 shall beeome additional debt of Borrower secured by s Seeur-
iy {nstrument. Undess Doeeower and Lender agree to athier terms of paymend, these amounts shadl bear inerest from the date
of disburseament at the Note rate and shalt be payable, with interest, upon notice from Lender (o Borrawer requesting ﬁ):n'uwut.

&, Morvigoge Insueance. 0 Lewder requiced  mortgage insurinee s nocondition of siaking tie Joan, seeured by this

Scewrity Insirument, Barcowey shalt pay the premtiums vequired 10 maintaio the mostgage insurance in etfect, i, for any réason,
e snortgage nsurinee coverage teguited by Lender Iapses or ceases o be in effect, Borrower shall pay the ’]ll‘l.'llnlllil.'i required

to olwain coverage substantially equivatent o the mortgage insurance previousty in effect, at o cost substantially equivalent 1o the
cost th Burrower ot the morlgage insurance previously m etfect, from an aliernate mongiage insurer approved by Lender.
substautially equivalent mortgage insurance coverage is not available, Horrower shall pay Lo Tender each month ¢ s equad o

e
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one-twelfth of the yearly mon RSy | Vgpigith Ry lorrow: | I=mgamrigee coverpge lipsed or ceased 1o
bein elfeel. bender will aee i 1 s bifvonwnls sffloss ifsery m i FYforpape dnsuinee.  Loss eserve
fravients sy no longer be I IRionjait b v L nlerape Kin the ot ad 1or the Jrerid

thid Lender requbresy provided Dy an tnsarer sppioved by Deader agdn bevonmes avalable and s abtnined. Borrower sahll pay
ihe premstis required” o suantain monpage nsuvanee By elfeer, o o provide o loss reserve, untii the requirenient far mongipe
insuranee cnds itweconlance with any written agreement between Borvower and Lender or applicable Taw.

9. Inspection. Lender or s igent may make reasonable entries upan and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonable cause (or the inspection,

0. Condemuution. The proceeds of any awird or ckiim for damages, direct or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid to tender. i .

nothe event of o total wking ol the Property, the !pruccucls shall be applied to the sums secured by this Securit
Instrument, whether or not then e, with any excess paid o Borrower, Tnthe event of o partial taking of the Property in whicﬁ
the fair market value of the Property immediniely hefore the taking is equal (o or greater than the amount ol the siihs secused
by this Security instrment nnrncdmh:lf' before the taking, unless Horrewer f.cmlm otherwise agree inowriting, the sums
seeured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following lraction: (1) the
ol autwmunt oF the sums secuared mediately betore the taking, divided by (by the fair nirket villue of the Property nnmedintely
before the taking.  Any balance shall be paid 10 Borrower. hl the evenl of & pattial wking of the Property in which the fir
ket vidue ol ithe I’rnpcr‘y imanedinely belfore the wking is less than the smount of the sums secured inviediaely before the
taking, uiless Horrower and Lender otherwise agree juwriting or unless applicaitle law otherwise pravides, the procéeds shal be
applicd o the swns seeured by this Security instrument whether or not the sums are then due.

[T the Property is abandoned by Barrower, ar if, after aotice by Lender 10 Barrower that the condemnor offers o make
an awird o settle a claim Tor damages, Borrower (ails 1o respond w” lender within 30 days after the date the natice is piven,
Lender is authorized to collect and apply the proceeds, at iss option, cither 1o restoration or repair of the Property or 1o the sums
secuted by this Sccurity {nstnament, whether or not then due,

Unless Lender and Borrower otherwise agree in wreiting, any application of prroceeds o principal shall not extend of
postpone the due date ol the monthly payments relerred 1o iih}mrngrn s L and 2 ar chiange the amount of such payments,

1. Borrowes Nol Released; Forbearance by Lender Not w Walver, Extension of the time for payment or modification
of amortization of P& sums sceured by this ch:uriti/ [nstrument granted by Lender to any suvcessor in interest of Borsower shall
not operate o release e labitity of the origingl Borrower or Borrower's suceessors ininterest.  Lender shalb not be required
(o commence proceedipgs against any successor ininterest or refuse 1o extend time for payiment ar otherwise madify amortization
al' the suans secured by this Security Tnstrunent by reason of any demand made by the original Borrower or Borroweér's SUCCESSOrs
ininterest. Any forbéarines Ay Lender ik exervising any right or remedy shatl nor be aowaiver of or preclude the eaeivise of any
ripht or remedy. ) .

F2, Suceessors ana ,«‘..\'s‘gns Bound; Joint and Several Liablllty; Co-sipners.  The covenants and agreements ol this
Security instrument shall binaan benefit the successors and assigns of Lender amd Bovrower, suh{'cc: to the provisions ol
sragraph 17, Borrower's coveran’s and agreements | shall he joint and several.  Any Borrower who co-signs this Security
nstrument bul does not exceute the MNote: (@) is co-signing this Security Instriment obly o morlgage, grani and convey thil
Borrower's interest in the Property_veder the terms ol this Security Instriment; (b) is not” personalfy obligated to pay the sums
secured by this Seeurity instrupient; and (e3agrees (i Lender and any other Borrower may agree to extend, mndilly. forbear or
make any accommodations with regard (o tieterms of this Security Instrument or the Nofe without that Borrower's consent.

13, Loan Charges, I the f‘u:m seewzed by this Sceurity Instrument is subject 1o a Taw which sets maximum loan charges,
and that law s r'inall{' imterpreted so that the imtercst or ather loan charges collectéd or ta be collected in connection with the loan
exeeed the permitted limils, then: (3) any sucli loin charge shall be feduced by the mnount necessary o reduee the charge 1o
the permitted limit; and (1) any sums already cotlected Trom Borrower which exceeded permitted Timits will be refunded 1o
Bogrower, Lender may choose 1o imake this relund oy reducing the principal owed under the Note or by making a direct payment
to tlh:rrtlm'c&. Ifa refund reduces prineipal, the rededdne willbe treated as a partial prepayment without any prepayment charge
under the Note.

14, Nutiees, Aoy notice e Borrower provided e this Security Insteument shali be given by delivering it or by mailing
ity First class midl unless applicable law requires use of wotlier method, The notice shall be directzd o the Property” Adidress
or any other address Borrower designates by natice to lemder ™ Ay notice o ender shall be given by tirst class mail 1o Lender's
address stated herein or any other address “Lender designines by 'notice 10 Rorrower, Any_siotice provided for in this Security
Instrument shall be deemed” to have been given to Borrower 16 2eader when given as provided in this paragraph.

15, Governing Luw; Severability, ‘This Sccurity Instowiwnt shall be governed by federal law and the law of the
Jurisdiction in which the l’mpcrli' is located. [n the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conllict shall not affect other provesions of this Security Instrument ‘or the Note which can be
given effect without the conliicting provision. To this end the provisions'o” this Security” Instrument and the Note are declared
10 be severable.

16. Berrawer's Copy. Borrower shall be given one conformed copye-of the Note and of this Sccurity Instrument.

17, ‘Trunsfer of the Property or n Beneficial Interest in Borrower, If #ihor any part of the Property or any inlerest in
it is sold or transterred (or il a beneficial interest in Borrower is seld or transferrod awad Borrower is not a natural person) withoul
Lewder's prior written consenl, Lender may, at its option, rc:} tire immedinte piczmen in Tull of ol sums secured by this Security
{nstrument.  lowever, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of (his
Security 1nstrament. . R ) . .

' Lender exercises this option, Lender shadl give Borrower notice of accelerstisa ~The notice shall provide a period of
not less than 30 days Irom the date the aolice is delivered or mailed within which Boerorwer must pay all sums sccured by this
Seeurity Instcument.  If Borrower fails (o pay these sums prior to the expiration of (his period, Leader may invoke any remedies
permitied by this Seeurity Instrument withowt further notice or demand’ on Borrower.

8. Borrower's Right to Reinstute. 11 Borrower meets certain conditions, Boriaver shall have the right o have
enforcement ol this Sceurity Instrument discontinued - any tme prior to the earlier of: (1) Says (or such other period as
applicable Faw may speeily Tor reinstalement)  before sale of the Property pursuant to pny power ¢f sal: contained in this Seeurity
Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are tha BLrrawer: (i) )mys ender
all sums which then would beé due under this Security Instrument and the Note as if no aceeleralion duv? oceurred; (B) cures any
default ol any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Seeuriy ‘fpatmunent, including, but
not limited to reasonable atlorneys’ fees; and {d) takes such action as Lender may reasonably require 1 assure that the lien of
this Sccurity Instrument, Lender’s rights in the Property and Berrower's obligation 1o pay the sums seceied by this Security
Instruanent “shall continue unchanged,  Upon reinstatement by Borrower, this l§iccm’ily Insirnment and the obligations secured
hereby shall remain fully effective as iFno neceleration hied océurred. However, this right to reinstate shall nol apply in the case
uf acceieration under paragraph .

9. Sule of Note; Change of Loan Servieer, The Note or o partial interest in the Note (logether with this Security
Instrument) iy be sold one ar more tmes withowt prier natice to Borrower. A sale may result in a change in the entity (known
as e "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There also miy be one
or more changes of the Loan Servicer unrclaled 10w sale of the Nate. I there is a changé of the Loan Servicer, Borrower will
be given written notice of the change In accordance with paragraph 14 above and applicable law, The notice will state the name
and address ol the aew Loan Servicer and the address to which payments should be made. The notice willalso contain uny other
infurmation required by applicable law,

20, Hazurdous Substances, Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inthe Property. Borrower shall not do, ror allow jnyane else o do, anything affecting the Property
that is in violatjon of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or storage oh
the Property of small quantities ol Hazardous Substances thit are generally recoghized to be appropriate ta normal residential
uses and o maintenance  of the Propery,

Borrower shall promptly give Lender written notice of any investigation, chaim, demand, lawsuit or other action by any
governmental o regulatory agency or private party involvingthe Froperty and any Hazardous Substance or Environmental” Law
of which Horrower has actual knowvledge.  If Borrower learns, or is notified by any povernmentad or regulatory authority, that any
removal o othee remiediation o any Thzardous  Substimee affecting the Property 1s necessary, Borrower shill prompily take uh
neeessary remediad actions i accordance with Bovirommental  Law, :

As used in this Imra\gr;\ph 20, "Hnzardous Substances” are those substances defined as toxic or hazardous substances by
Hovironmental  Law and the [oflowing substances:  gasoline, Kerosene, other Mammable er toxic perroleum  prixlucts, toxic
pusticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.  As used in
this paragrvaph 0, "Hovitonmental Law™ means Federal Tvws and Lwwes ol the jurisdiction where the Property is lecated than relate
to health, safely or environmmentat protection,
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NON HINIEORN l‘tJ\‘I‘Nw‘,. il@ 1 .'lx"l I;Ile 't'nun@'P{nl Wh
2o Aceelerstion; Renedles™ehd® 8 Hve dotleh (- foudrhwe w toeeereatfon folfowing Boreower'shreach of nny

covenunl or agrecment i tds Seeurdty instramet (hat not prier 1o seceleration vader Puragraph P77 anfess applicable hw
provides otherwise). The notice shadl specify: (0 the defunli; (b) the action cequlred (o eure the defanle; () w dide, not less
thaa 3O days frem the date the notlee is given to Horrower, by whdel thie default must be cored; aid () tiae fallure to cure the
thefuudt an ve belore the dade speeificd ln the notice mey rosul’l in weceleruntiom of the sums secared by thls Seeurity Instrament,
Foreelosiey by jodicint |)l'ﬂl‘l‘t‘ll|llu nnd sale of the Property, “FPhe nollee shall further {nform Baerower of the vight to relostate
wlter aeeelerntion und the right 1o asseet tn the foreclosure proceeding the non-existence of o defolt or any other defense of
Borvower to aceeleration und foreclosure, 1 the defwnlt is not cured on or Betpee the date specified In the notice, Lender at its
uption muy reguive immedlite payment in full of Wl sums secured by Hds Security Instroment sithouwt Turther demund und
mny foreclose this Seeurity lustrument by judlcial procecding,  Lender shall be entitied fo collect all expenses fncorred In
pursuing the reimedles provided in this parngraph 21, ineluding, but not Himited to, reasomshle attorneys’ fees and costs of tide
vvidenee,

22, Relenst, Upon paywsent of alb swms seeured by this Security [nstrument, Lender shall release this Secumy lnstrument
without charge to Burrower, Horrower shall pay any recordintion costs,

23, Waiver of Homestend, Borrawer waives all vight of homestead  exemption in the Property.

24, Riders to this Sccurity Instewment, I one or more riders are executed by Borrower nnd recorded together with this
Sccurity Instnoment,  the covenamts and apreements  of eneh such rider shall be incorperated  inte und shall amend and
supptement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Tustrmment.
[Check applicable box{es)].

[ %I Adiusable Rate Rider i | Condominium Rider i 1 1-4 Family Rider
[ ] Gradumted Payment Rider 7] Plansed Unit Development ®ider [ ) Biweekly Payment Rider
[ 71 Balloon Rier [C7] ®ate Improvemem Rider [ 77 Second Home Rider

[ Othenis) {specisu]

BY SIGNING BELOW. Borrower accepts amd agrees o the terms and covenints contained in this Security Instroment gnd
in any rider(s) exeentesd by Poreaver and recorded with it

Wilnesses:

<Buriawet
LNGRILID S1LVE] STGNING FOR SOLE l’UI‘(]’ch'E
OF WALVING ANY AND ALL HOMESTEAD RI1IGHTS
FOR THIS TRANSACTION.

—-= |Spae Delose Thie Lhe Poe Ackooslestginest | W

State of Minois, Coac Counly ss:
The fore -oil\ng instrument was acknowledged before me this 2094 day of Serr 197y ny
Michae

. Silver

Witness my hand and official seal.

g

Notury ['ublic

- OFFICIAL SEAL

SATSAAVEDRA o
vc.u%\’}%‘oisuc. STAIE OF LLLINO:S
A CISSION EXPIRES

Stato of lllindis, County ol Q AN 55, I, tha undarsigned, a
Nolgry Publi¢ inand {or sald Counly, in the State aloresaid, do haraby certity that
e L N VALY,

<.

NAARAAAA
“OFFICIAL SBAL"

»

Amy ‘Doerzaph |
Notary Public, Siate of Tlinols ,
M+ Commi=-ion Expires 11/20/94

p@sonally known lo mo to be tho sama parson whose name(s) ara subscribod
ho lorogeing inatrument appoarod befora me thia day in porson, and
nowledgod thal =~ h € __ signud and delivered the saia inslrument num
and voluntary act, fur the uses and purposos thaerain sel lorth.

£ ORAA S g ‘
Givan undor my hand and official soal, this o day of LC“\{}‘\’V‘*‘:’"‘M Y
: A
Commission Explros __\N:urS W N \
- NOTARY PUBLIC

HRRRES
NHLCE (V)
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XHTIT vAn - LERAAL DESCRTITTON

LOT 3 IN BLOCK 5 IN NORTHRROOK FALT, A RESURDIVISTION IN BLOCK 9,
Lo, 11, 12, 13, 18, 19, 20 AND 22 AND LOTS 2 TO 25, BOTH THRCLUSIVE,
IN RLOCK 21, ALSC 'THAT PART OF LOT 34 IN BLOCK 17 LYING
SOUTHWESTERLY OF A LINE RUNNING FROM A POINT IN THE WESTERLY LINK
OF SATD LOT 34 DISTANT 14.87 FEET MORTHERLY OF THE SOUTHWEST CORNER
THEREOF 'O A POINT IN 'THE SQUTHERLY LINE QF LOT 34 A DISTANCE OF
L1 RFEET FASTERLY OF THE SOUTH WEAT CGRNER CTHEREKON, TOGETHER WIETH
VACNTED ALLEY DALTON PLACH, PORBLST WAY, OTLH DPLACE, BARDBARA LANI,
BARNSLINY LANE AND VACATED POICTLOMS OF MARSHALL ROAD AND BAST ROAD
ALL N HUGHES BROWN MOORE CORPORATION'S Y"COLLINGSWOOD" BIING A
SUBDIVISTON O PART OF 'THE NORTIH BAST 1/4 AN PART OF 'THIE EAST 1/2
OF THE SOUTH BAST 1/4 OF SECTION 11, 'TOWNSHIP 42 NORTH, RANGE 12
BAST OF LUHE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIL,INOTS.

PERMANENT TNDEX NUMBER: 04-11-221-02G
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Y B ATTEACTILDY IO TS SECUR LY I NSELT ML L

ADMUSTARLE RATE RIDER
{1 Year Teeaswry Index - Wate Caps - Flxed Bute Conversion Option)

HIS ADIUSTABLE  RATE RIDER is made tus 30th day of Septoembcer qd , and iy

incarpored into and shal) be decmed o amend and supplement the Morgage, Deed of “Trast or Sveurity Deed nhe "Security

- Istrume:t™y of the same dike given by the andersigeed (the "Horrower™) to secure Borrower's Adjusiabie Rate Note (the *Note™)
w New America Finaneial, Inc,

tthe "Lender™y o the same dite and cavering the property deseribed in the Sccurity Instiument snd Tocaed e

F10% Whith e ld Road, Nocthbrook, [ 60062
[Popeny Address]

- FHE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN PHE INTEREST RATE AND
' MONTHLYPAYMENT THEROTELIMITS THEAMOUNTTHE BORROWER'SADIUSTABLEINTEREST
KATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRAWER MURT PAY,

h THENOTEALSOUCONTAINSTHE OPTION TQ CONVERTTHE AINUSTABLERATE TO A FIXED RA'TE,

ADDITIONAL, COVENANTS, In mlditon w the covenams and agreements made in the Security Instrument, Borrower
and Lender (urther covenant and agree as tollows:

-' ALADIUSTABLERATE AND MONTHLY PAYMENTUCHANGES
-] The NMote provides Taeon Initia) interest nue of - 7.000 % . ‘The Note provides for changes in the adjustable
interest eate andd the oty paymeats, a8 follows:

4 ADJUSTARLEINTEREST RATZAND dONTHLY PAYMENTCHANGES

(AY Change Dutes

The adjustable interest rate 1 will pay saas change on the first day of Ooctober,  199% Caud on that day
every L0 momth thereatier,  Hach dale on which my adjustable interest rate could change is ealled a "Change Date.”

(I8 Tl Index

Beginning with the tirst Change Duate, awywdjusable iterest rate will be based on an Imndex. The "index”is the weekly
average yitdd on United States Treasury sceurities adiGsced 1o a constunt mageity of 1 year, as made available by the Federal
Reserve Board.  The most recent lndex figure avnifabic as of the date 48 days before cach Change Date is called the "Current
fadex.”

tohe Index is no longer available, the Note Holder 'will choose o new index thiat is based upon comparable information,
The Note Holder will give tie aotjee al this choice,

{C) Calenluton of Changes

Hefore cach Change Date, the Note Holder will ealeulnte oy s interest tate by udding two and 750,/1000ths

percentnge point(s) ( 2.7750 %) o the Current Index. The Bore Holder will then round the result of this addition 1o
- the nearest one-eighth ot one percentage point (0. 125 %), Subject to the dimitestted in Scetion 4(12) below, this rounded  amount

will be my new interest sie umil the pext Change Dae.

The Note Holder will then determine  the mnount of the monthly paymeni that would be sufficient to repay the unpaid
principal that 1 am expected o owe at the Change Date incfull on the Maturisy Dase 20 my new interest rate in substantinlly equal
paymends.  Ihe resalt of this caleulation will be the new amoeunt of my monthly paye.ent,

Oy Limits of Interest Rate Chunges

The interest rate T am required (o pay at the {irst Change Dae will not be greater tan 9.000 Yoor less than
5.000 %. Thereafter, my adjusiable inierest rate will never be increased or deerelsed on any single Change Date byt
niore than Lwo pereentuge poinis) 2,000 %) from the rate wf int=mest | have been paying for the X
preceding 1.2 months, My interest rate will never be greater than 13.000 %, which ix ealled the "Maximum Rae.” 3’
{1) Erfeetive Daate of Chuanges i

My new interest ride will become effective on cach Change Date. 1 will pay the amount oty new monthly grayment S
beginning on the first monthly paynment dite afier the Change Date unti! the amount of my monthly zytoent changes again,

(1 Nutice of Changes

The Note Holder will deliver or mail 1o me o notice of any changes in my adjustable interest rate ava the amount of my
monthly payment before the effective date of my change. The sotics will include information requited by law to be piven me and
also the title and telephone namber of a person who will answer any question | may have regarding the notice,

9

B, FIXFD INTEREST RATE OPTION
The Mote provides (or the Borrower's opion to convent from an adjustable interest rate with interest rae limits to lixed
interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Ruote

[ have & Conversion Option that 1 can exercise unless 1 am in defauly or this Section 5{A) will not permit me o do so.
The "Conversion Optien” is my option to convert the interest rate [ am required o pay by this Note from an adjustable rate with
interest rate limils to the fixed rate caleulated under Section 5(B) below,

The conversion can only take place on a dale(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the titth Change Date, BEach date on which my adjustable interest rate can convert {0 the new fixed
rate is called the "Conversion Date. ™

o MULTISFATECONVERTINLEADJUSTABLE RATE RIDER - Single Family - Formi JHIR (Revised) 1/89
' I Year Trensury Index = Fannte Mae Uniforw bsgrument Page 1 of 2 Cig




NCD ‘ THE SECURTTY CS' I
I E want o exercise SANNIr N/ (iptio ] : 'rIlAnL\: UL D) IM conditions are that: () | must

pive -.~I|c5Nim: Holder notice that [ want to do s0; (ii) on the Conversion ate, T must oot be in default ander the Notwe or Security
Instrument; Gib) by a date specilied by the Note Holder, 1 mus pay the Note Holder o conversion fee of U8, % 100,00
and (ivy Tmuest sign and give the Note Hoider any docaments the Note Holder requires 1o effect the conversion.

(B) Calealation of Fixed Rate

My vew, fixed interest rate will be equal 1o ke Vedernd Natona) Morigage Assoclation's vequited et vield an of o duie
amd thme ot day wpecitted by the Note Holder Tar () Woihe orlginad wenm of this Note iy greate) ian 15 yeas, JO-year Hxed rale
mortgiages covered by applicable 60-day nuadatory delivecy conmittients, play - 0,685 prrcentage pointta) 14605 gy
reunded to the aearest one-ecighth of one pereentage poid (0125% 3, ur (G0 00 te origingl tern of this Note s 15 years ar less,
15-yeur fixed rate mornganes covered by applicabie 60-day mundatory  delivery commitmens, plus 0,625 perccntage
paintsy ¢ 0,625 ¢y, rounded 1o the nearest one-eighth of one pereentage point (0. 125% ). 11 this required nel yiekd
cannot be determined beesuse the applicable commitments are not available, the Note Tolder will determine my interest rae
by using comparable information, My new rate caleulated wnder this Section S(B) will not be greater than the Maximum Rae
stiteed an Section (1) above.

(C) New Payment Amount and Effeciive Date

I1 [ chovse to exercise the Conversion Option, the Note Holder wilt determine the amount of the imonthly payment that
would be sufficient to repay the anpaid prineipal 1 am expected o owe on the Conversion Date in full on the Maturity Dae
my new lixed giteresiZaate in substantindly equal payments. The result of this esteulntion will be the new ameunt of iy monthly
payment. Hegrnning wita my tiest mondhly payinent sftes (e Conversion Date, $ will pay the new amouns as iy montity pnyiment
until the Maturity Datel

COTRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

Lo Uil Borrower exercises the Conversion Option under the conditions stied in Seetion B ol this Adjustable Rate Rider,
Uniform Covenant 17 of the Securicy Anstrument is amended o read as follows:

TeansTer of the Property or o Banoflelnd futerest in Burroswer, 86 adl or any purt of vhe Property or any interest in it is
sold or trnsleinad Cor i a beneficlal intessss i Borrawer is sold vr transferred and Boerrower iy nob s naral persun) without
Lender's prior written consent, Lender may, ot ivgptiion, require immuedinte payment i ] of all sums secured by this Security
astrument. However, this option shall not belesereised by Lender i exereise is prohiblited by federal faw us of the date af this
Security lnstevent, Tender alsa shall not exercive vils option iF: (0 Borrower causes to be subimitted (o Lender informmion
required by Lender to evaluate the intended transicrze as i o new loan were being made (o the tansferee; aml () Lender
reasonably deterines that Lender's security will notbs Zapaired by the lown assumpiion and thi the visk of s breach of any
covenanl or ageeement in this Security lnstroment s accepable 1o fender.

To the extent permited by applicable law, Lender myy charge areasonable fee as o condition w Lender’s consent o the
loan assumption. Lender alse may requized {he transferee to sdgsn assumption agreement that is aceeptable 1o Lender and tha
obligates the transferee 1 keep adl the promises and agreemenit. vade in the Note and in this Security Instrument,  Borrower
will continue (0 he obligated under the Note and this Security Instrament unless bender releases Borrower in writing.

If Lender exercises the optien to require imimediate paymencdn Tull, Lender shall give Barrower notice of acceleration,
The notice shall provide i period of not less than 30 days from the diateabs notice is delivered or mailed within which Borrower
st pay abl stins seenred by this Seenrity Instrument.  1F Borrower fils vo/poy these swms prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security {nstriment withoutsSarther notice of demand on Barrower.

2018 Borrower exereises the Conversion Option under the conditions staved” in Section B of this Adjustable Rate Rider,
the aumeadinent 1o Unitogm Covenant 17 of the Security lnstrument contained in Seetiosn 1 above shall then cease w be jnefleet,
and the provisions of Unitorm Covenant 17 of the Security Instoument shall instend b/ anselfect, as foHows:

Tronster of the Property or w Wenedicing Interest in Borrower, 11 all or any parc of e Property or any interest in it is
sold or transferred  (or ifa beneficial interest in Borrower is soltd or transferred  amd Borrower st o ntural person) without
Lender's prior svritten consent, Lender may, at its option, require immedinte payment in full of @l suns seeured by this Securiy
Instrument,  However, this option shal] not be exercised by Lender if exereise is prohibited by fedetal 1o as of the date of this
Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of accelertion.  “The notice stwl!0sovide a period of
not Jess than 30 days from the date the natice is delivered or maited within which Borrower must pay all ssems secured by this
Security Instrument. 18 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seearity instrument withom fuether notice o demand on Borrower,

BY SIGNING BELOW, Borrower nceepts and aggrees to the terms and covenants comained in this Adjusiable Rate Rider,

"’ r

ANy A2/ tReal) (Seal)
Michael J. Silver Horrower Boreoveer

Sealy (Seal)
Normower Bonower

MULTISTATECOMNVERTIBLEADJUSTABLE RATE RIDER - Single  Family - Form 31141 1789
t Yeur Treasury lumdex - Fannle dine Uniform hastrnianeant Page 2 af 2 : [SRRNE.D
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