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. THIS MOR' C‘A(ib{ Securily Insirumonl ) is given on Septambar 30. 1594 . The mortgagor in

" Yanut Baban MARRTIED TO MCHICA BABAN
Toofll Taut uinyle never marvied

{"Borrower"), Thia '\culrhy hmlnmwnl is glven tu

Quantum Financlul Mortgage Corpo:rnt:ion

t

which is arganized and oxisting under the laws of T1llinodn » And whose

address is 4949 N, Damon, Chicago, IL 60625 . :
("raior"). Horrower nwes Lender the principal sum of

Ono hundrod thirty-tws thoussnd alght hundred snd 00/100

This debt iy ovidenced by Worrower's note dated the same dnle as this Securily Laztrument ("Note”), which provides for

maonthly payments, with the full deht, if not paid earlier, duo and payable on Ogtobec . 2024 .
This Security Instrvment sceures to Fender: (8) tho repayment of the debt evidenced by the Notz; with interest, and nli rencwaly,

extensions and wodifieations of the Note; (b} the pyment of b other swins, with interesy, advanced under parageaph 7 to

¢ protect the seeurily of this Security Instrument; wndd (¢) the porfornmace of Borrowor's cavennia avd sgreomonts under this
Security Inatrument and the Note, For this purpose, Borrower dues horeby mortgage, grant and vonvay” tei ender the fellowling
duseribed property loeated in COOK County, Hlinoiy:
Soo attachod Schedule A

8o :,{,9:78

which b the sdidress wl 4036 Nowth Ovarhill, Chicgago !/ml. Cuyl
Winols 60604 {"Proporly Address™);
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TOGETHER WITH al} the improvements now or hereafter erected an the property, and all casements, appuriensnees, and
fixturos now or herenfler n parl of the properly. AN replacements and additions shall also be coversd by this Secusity
Instrument, All of the foregoing is referred to in this Security Instrament as the "Property.

BORROWER COVIENANTS that Borrower is lawfully seised of the estate hereby conveyed and hax the right 1o mortgage,
grant and convey the Property and thw the Property is unencumbered, except for encumbrances of record. Borrower wirrams
and witl defend generslly the title 1o the Property against af) claims wnd demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use aml non-iniform covenanis witk limited
varkions by Jurisdiction to conslitute u wniform security instnnnent covering real propenty,

UNIFORM COVENANTS, Horrower and Leader covenant and agree ss follows:

I. Paymet of Principal and Interest; Prepayment and Lute Chirges. Borrower shill prompily pay when due (he
prineipal of snd interest on the debt evidenced by the Note nnd any prepayment and Inte charges due under the Naote,

2, Funds Tor Taxes and Insurance, Subject to applicable law or o 4 written waiver by Lender, Horowes shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, 0 sum (" Funds®) for: () yearly taxes
and assessmenls which may nttain priarity aver this Security Instrisnent us n fien on the Property: (b) yemly leasehold payments
or ground rents onabieVroperty, if any; (¢) yearly hazard or property insurunce preminms; (d) yearly flood insurance premiims,
il any, (c) yearly mor'gas= insnrance preminms, if any; and (f) ny sums payable by Borrower to ender, in accordance with
the provisions of paragrank ¥_in liew of the payment of morigage insurance premivms. These items are called "Escrow lems,"
Lender may, nt any time; eoieet nnd hold Funds in an amount not 1o exceed the maximum umount o lender Tur a federnlly
related mortgage lonn may requien for Borrower’s escrow sccount under the federal Real Estate Setitement Procedures Act of
1974 as amended Trom time o tims, 12 U.S.C. Section 2601 1 seq. ("RESPA"), unless anather lnw that upplies (0 the Funds
sets & lesser wnount, 1f so, Lender-may, at any time, collect and hold Funds in an amount nol 1o exceed the fesser amonnl,
Lender may estimate the amount of Runds Jdecon the basis of current data md reasonuble estimates of expenditures of finure
Liscrow Ttems or olherwise in accordance with apgticable lnw,

The Funds shall be held in an institution whose deposite sre inssred by o federd agency, instrumentality, or entity
(including Lender, iF Lender i sueh an institation) orin any Fedeenl Home Lo Bank. Lemder shail apply the Funds to pay (he
Lserow Hems. Lender may not charge Borrower Tor linlding and applying the Funds, annually sanlyzing the eserow accoust, or
verifying the Escrow Hems, unless Lender pays Borrower (nterest on the Funds and applicable luw permits Lendes 1o mnke such
a charge. However, Lender may require Borrower 1o pay # ¢he-time charge for an independent rea) estale tnx reporting service
used by lender in connection with this lown, unless applicavd< iaw provides otherwise. Unless an agrecinent is made or
applicattle law requires interest to be paid, Lender shall not be requided o pay Borrower uny interest or carnings on the Funds.
Borrower and Lender may apree in writing, however, that interest shali Be paid on the Fands. Lerder shall give 1o Borrower,
without charge, un annual accounting of the Finds, showing credits anddebits 1o the Furds and the purpose fos which ench
debit 1o the Fumls was made, "The Fumls are pledged ue additional security- £ nl sims secuied by this Security Instrument.

IF the Furdy held by Lender exceed the mmounts permitted to be held by npplicible Inw, Lender shull account o Borrower
for the excess Funds in accordnnce with the requirements of applicable law., 1 the <pwunt of the Funds held by Penrder af nny
time is not sufficient o pay the Evcrow lemu when due, deader may so netify Borrowed 2 viriting, and, i such case Borrower
shall pay 1o Lender the amount necessiry to make up the deficiency. Borrower shall mel—ap the dellcteacy in no moee than
twelve monthly payments, al Lendar's sule diseretion,

Upen payinent in full of all sums secured by this Security Instewment, Lender shall promedis refond to Rorrower any
Funds held by Lender, 1f, under parageaph 21, Lender shall nequire o sell the Property, Lender, prior tethe acquisition or sale
of ihic Property, shall apply any Funds held by Lender at the time of acquisition or sale ns w eredit ngaizaithe sums secired by
this Sceurity Insirument,

3, Application of Pryments, Unlesy npphnnhlu law provides otherwise, all puyments received by Lenager wnder paragsaphs
1 and 2 shatl be applied: first, to any prepayment charges due under the Note second, o amounts payable under pasagenph 2,
third, (o interest due; fourth, to principal due; nnd Jast, to any Inte charges due under the Note,

4, Chnrgesy Llens, Borrower shall pay all txes, nasessivents, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrenwenl, and leaschoid payments or ground sents, if any. Borrower shall puy
these obligations in the manier provided in parngraph 2, or i ot paid in that manner, Borsower shall pry them on e directly
to the person owed pryment. Borrower shall pronptly fuenish o Lender afl potices of amous 1o be paid under this paragraph,
If Boreower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenls,

“Barrower shall promptly disehiargs sny Hen which haw priority aver this Security Instrament unless Borrower: (n) ngrees in
writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faitl the tien
by, or defends againat enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sectires from the holder of the Jien an rgrecment salisfactory ta Lemder subordinnting the Hen to
thin Socurity Instnament, If Lendor determines that any part of the Propesty is subject o o lien which may stlain priorily over
this Seeurity Instrument, Lendor may giva Harrower & sotles idomifying the lien, Bortower shall satisfy the Hen or take one o
more of 1he actions el forth above within 10 days of the giving of notice,
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8 thaed or Property Insurance, Borrower shall keop the improvemenls now existing or heredler erected on the
Property wwred ngainst loss by fire, hazards included within the term "extended covernge” and wny other lnzardy, inchuding
floods or Nooding, for which Lander requives insurance, "Thin insuranee shall be mnintained bn e smounts wud tor the pariods
thit Lemder vesquires. The insurance earrior provideng the insurenes sinll b chiosen by Borrower subjeet o Fandor's approval
which shall not be unrensonably withheld, 1T Borrowar fiils 1o malntedn coverage dencribed wbove, Lendor owy, at Lender's
oplion, ublain covernge to pratect Loador's rights in the Property Inoaceordunes with paragraph 7.

ALl insurance policies nud renowals shindl bo geseptable o Londor and shall include o standand mongage e, Lender

shull have the right o hold the paticies and ronowals, 11" Lendor requires, Burrowar ahall promptly give to Londor bl rocoipts of

paidl peemitiny and renewnd notices, T the event of Toss, Boerower shall give prompt notlee to the Inmenee carrier and 1 esdor,
Lender sy twake prool of Toss il not aude prompily by Horrower,

Unless Lendor and Borrower sthorwiie ngreo in writing, instimnee proveeds shall bs applicd to restaration or repuir of the
I’mpvrty damnged, if the restorntion or rapair is eeanomivnlly feasiblo and Lendor's seeurity in pot Jessened, 11 the restoration or
repatit is ol econemicully feasible or Lender's seeurity wonld be lossened, the insurancy proceeds shall be applied to the sums
sectired by this Securily Insteumsent, whethor or not then due, with any excess prid to Borrower, 11 Borrower sbandons the
Proporty, or dues polabswer within 30 days o notice from Lender thal the insuranee enrrier huy offered 1o setibe w claim, then
Lender may collect ths thsurance proceeds, Lender nay use the proceeds to repair or restare the Properly or o pay suins
secured by this Security (aipament, whother or not thea dug, The 30-duy period will bogin when the nolice i given.

Unless Lender and Sarrowoer ethorwise agreo in weiting, any appliestion of proceedn to prineipal shall not extend or
pustpone the due date of the mowthly pryments reforred Lo in purageaphy [ and 2 or chutge te amount ol the paytments, 1
under puragraph 21 the Property 15 aciquired by Lender, Borrowee's right (o uny insursngs policies und proceeds rosulling from
dumge 1o the Property prior t theacgitisition shall pass 1o Lander ta the oxtent of the s secured by thin Security nsteunent
imimedintely prior to the acquisition,

6. Orcupney, Preservation, Manteriaee snd Protection of the Property; Borvower's me Application; Leascholds,
Horrower shall oceupy, estublish, and use the [Mopedty ws Borrower's peincipal residonee within sixty days afler the execntion of
this Security Insteument and shall conlinue to occupy thy Property as Borrower's prinzipal residence for at least one year after
the date of veeupaney, unless Londer otherwise ngrees w0 writing, which consent shall not be unrensonnbly withheld, or unless
sxlenuating circumstances exist which are beyond Borivwer's control. Borrower shatl sot destray, damage or impnir the
Property, aliow the Property to detoriomto, or commil wasts on the Property. Borrowor shall be in delault if any forfeiture
nction or proceeding, whethee civil or ceiminal, iy begun thaiin Lender's good faith judgment could result i forfeiture of the
Property or otherwise mnterially impair tho lien erented by this Seeurd y Instrument or Lender's security interest, Borrower may
cure such a delnuli and roinstate, ws provided in purngnph 18, by cawing the action or proeceding to be dismissed with a ruling
that, in Lender's good Taith determination, precludes foriciture of thesarrower's interest in the Property or other material
impairment of the lien created by this Securily lasteument or Letder's sediiiy interest, Borrower shall wlso be in default if
Borrower, during the loan application process, gave malerinlly false or inaceurats informution ar statements to 1Lender (or failed
to provide Lender with wny mtorial information) in connection with the loan evistepsud by the Note, including, ut not linsited
to, representations concerning Borrower's oceupancey of the Property as a principal residence. 1 thiv Seeurity Insteument is on n
leasehold, Borrower shall comply with all the provisions of the fease. [ Borrowsr”apauires fee title ta the Property, the
leasehold und the fee tithe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights n the Property, 11 Borrower fails to perform the covenanis and agreements contained in
this Seeurity Instenment, or there is a logal procecding it may significantly affect Lender's rigats in the Property (sich us a
proceeding in bankrupley, probate, for condemnmtion or forfviture or to enforee laws or regulations). At Lender mny do and
pay for whatover is necessary to protect the value of the Property and Lender's righls in the Properiy.“Lender's actions may
include paying any sums seewred by n lien which hay priority over this Sccurity Instrument, appeaiiny i tourl, paying
reasonnbly wttornoys' fees and snlering on the Property to mnke repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any wnounts clisbursed by Lender under this paragraph 7 shall become ndditional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lencer agree to other terms of payment, these amownts shull bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower ' requesting
payinenl,

K. Mortgage Insurance, 1 Lender required mortgage insurunce us n condition of muking tho loan secured by this Seeurity
Instrument, Bogrower shall pay the premivms required to maintain the mortgage insurance in effect. 1, for any reason, the
mortgnge insuranee coverage required by Londer lapses or ceases to be in effeet, Borrower shall puy the premivms required to
obtuin covernge substantially equivatent to the morgage insurmnce previously in effect, al o cost substuntially equivalent 1o the
cost to Horrower of the mortgnge insurance previoualy in effect, from an alternate mortgage insurer approved by Lender, If
substantielly equivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiwm being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will nceept, use and retnin these payments as a loss reserve in licu of mortgage insurnnee. Loss reserve
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puyments may no longer be reguired, wl the oplion of Lender, it mortgage insutsnce covermpe (in the wmount and for the prriod
that Lender requaires) provided by an insurer approved by Lender ngnin becomes available and is obtained, Bortower shall pry’
the preminms tegquired to maintuin mortgage insarnce in elfect, o o provide n loss geserve, aatd the vequisement for morgage
Insurinee endy in accondmnee with any written apreement between Bosrower amit L ender ov applicable taw

9, Inspection, bender or ity agent may make eanonable entrien upoin und inspections of the Property Lendes shall pive
Royrower notice st the time of on priog (o an igspection specifying reasonable case for the mspection,

10, Condemnatlon, The proceeds of any nward or claim for damages, direet or consequential, in connection wilh any
condenmation ar uther king of any part of the Property, or for conveyanee in iew of contemnation, are hereby wasigaed and
shndl bo prdd to Lender.

i the event of w tolad Gking of the Property, the proceeds shadl be applicd to the sums secored by s Secunity Instrument,
whether or not then e, with any excess paid 1o Barcower, In tee event of n purting taking of the Propenty in which the {nir
markel value of the Propedy immedintely before the tking is equal to or greater than the omount of the sums secured by ihis
Security Instrument immedintely before the (rking, wnless Borrower and Lender otherwise npree in writing, the suins secured by
thix Security Instenment shall be reduced by the amount of the proceeds multiplicd by the Tollowing fraction: () the total
nmwount of the supz veeured immedintely before the taking, divided by (h) the fuir market vidue of the Property immedintely
Detore the taking, A batanee shnll be paicd w0 Borrower, o the event of o partad taking of she Property in which the (ni
market value of the Praperty immediately belore the taking is less than the amount of the sums secired immedintely bejore the
taking, unless Borrower pad)) ender otherwise sgree in writing or unless applicable law otherwive provides, the procesds <hall
be npplied to the sins securediby this Security Instrument whether or not the sums are then due.

If e Propenty is shandonsd 12 Borrower, or if, after notice by Lender 1o Borrower that the condemaor offers 1o make an
mward or settle a claim for damagesBorrower fails 1o rexpond to Lender within 30 days alter the dute the noelice is given,
Lendder is mthorized te colleet and npply=ihe proceeds, ot ils option, either (o rastoration on repadr af the Property ar to the sims
secured by this Security Inntriment, whetiie: or not then due,

Untess Lender and Horrower otherwise agise in writing, any application of proceeds to principu! shali not extend o
postpone the due date of the monthly payaents-e2fezeed to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearanee 37 Lender Not o Waiver, xtension of the the for payment or modification
of mmortization of the sums seeured by this Security inatament granted by Lender to any suceessor i interest of Barrower shall
not operate tes relense the Jiability of the original Borrower orRorrower's successors in interest. Lender shall nof be required to
commenee procesdingn agninst sny siceessor ininterest oy tefuse to extend time for pavment or otherwise modify amostization
of the sums secured by this Security Instrument by reason <1 zav demand made by the oripingl Horrower or Borrower's
wuceeskers in interest, Any forbearance by Lender in exercising 0y <ieht or remedy shall not be o widver of or preclude the
cxercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Liabilite; Cossigners, The covennnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns 6 Lenderand Borrower, subject (o the provisions of
pusigraph 17, Borrower's covenants and agreements shadl be joint and seviml. Ay Borrower who cossigns this Security
Instrument but does not execule the Note! (1) is co-signing this Security Instrumiess only to mottage, grant and convey that
Horrower's interest in the Property under the terms of this Security instrument; th) is sonpensornlly oblipated o pay the sums
secured by this Security Instrament; and (¢) ngrees thal Lender and any other Borrowey ingy sgree to extend, madify, forbear o
make any sccommodations with regard 10 the terms of this Security Instrument or the Nule without that Borrower's consent,

13, Lonn Charges, 11 the loan secured by this Security Instrument is subject to g fnw which sets maximum loan charpes,
and that law is finally interpreted so that the interest or other loan charges collected or to be colledied in connection with the
loan exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necesdary 1o redoee the charpe
1o the permitted limil; and (b} any sums already eotlected from Borrower which exceeded permitted Hnyts Wil be refunded 1o
Horrower, Lender may choose lo mnke this refund by reducing the principsl ewed under the Note o Dy making a direct
payment 1o Borrewer, H a refund reduces principal, the reduction will be treated as u partinl prepayinent withoot any
prepayment charge under the Nute,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unless applicable law requires use of another methad, The notice shall be directed 1o the Properly Address
or uny other nddress Borrower designntes by nolice 1o Lender. Any notice to Lender shall be given by fimsi class mail to
Lender's address stated herein or any other nddress Lender designales by notice lo Borrower. Any nolice provided lor in this
Security Instrument shall be deemed 1o have been given {o Borrower of Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of thix Security Enstrument or the Note which can he
given effect without the conflicting provision, Ta this and the provisions of this Security Instrument and the Note are declared
io be severable,

16, Borrower's Copy. Borrower siail be given one conformed capy of the Nole and of this Security Instrument.
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1%, ‘Cennster of Uwe Property ¢ n BeneFleinl Tnterest in Boreower, [ ald or any patt of the Properly or any intarest In H
i aald e tewneforred (or 15 o bonoficial interest in Borvower b sold ar fonisferred sivd Borrowar In it a asural pormon) withoul
Lender's prive wrilten consent, Tender mny, at {tn option, requite fnmedinte pagmicat T full of all muna sectired by thin
Seeurity lnatrament, However, this option shall mst be exercined by Lender i1 oxerciso tn probibited by fedoral Tnw a8 of the dale
of this Securily Instrumen.

IF Lender exercisen this option, Lender shatl give Borrawer notico of aceelorntion, The notles shall provide a perlod ol not
fesy fhan 30O days Trom the dnie tie notlee is dofivored or mwifed within which Horrowor must pay all sums sscured by this
Security Instrument. 1 Borrower fails to pay theso sumg prior to the expirmtion of this period, Lender may invoke any remedies
permitted by this Security [Instriment withowt furlher nolice or demand on Borrower,

18, Boerower's Right (o Relostate, 1 Borrower meels cectain conditions, Barrower shall Tnve the righl to have
wiforcement of iy Secueity dnstoument discontinted al any e prioe o the earlior of: (a) 5 days or such other period as
wpplicalle Tuw iy specily Tor suinstaloment) before sale of the Prapeity pirsunat lo any powor al sale comtudned i this
Security Instivment; or (b) entey ol a Judginent enforeing thin Seewrity Instnment, These conditions aro thet Borrower: (w) piyn
Lendder nl] s which ien would be due ander this Security Instratent and the Note an il no accelesdion had oceurred; (b)
eures any defoult oy ather covenanly or agreemenls; {¢) pays o)l oxpesves incorred Iy enforeing this Security Insirumeat,
ineluding, but not limit<d to, rensonable mitomeys' fees; and (<) tnkes sueh nction as Lender may reasonably require to assuro
that the Jien of this Security strument, Lender's righls in the Property and Borrower's obligation (o pay the sums secured by
this Securily Instrument sl _continie unchanged, Upon reinslatement by Burrower, this Sccurity Instewment and the
obligations secured horeby ahol semain Mdly effective as i no aceelerntion hiad occurred, Howover, this right to relnstate shall
not apply in thy cass of aceelorationandor parageaph 17,

19, Sute of Note; Change of Zoan Servicer, The Note or nparlink interest in the Nolo (legether with this Secarity
[nstrsiment) ey b sold sie or wore e Vithout prioe natices o Horrower, A sale may cesult in o chinnge in the entity (known
as the "Loan Sarvicer®) that collects monthly pagasentn due under the Note and this Seeurily Insteament. There also mny be one
ar more changs of the Loan Servicor unrelsted (o nando of the Note, [f there is a change of the Lonn Servieer, Borrower will be
given written rotice of the change in aceordanee witi pamgraph 14 above and applicable Inw. ‘The notice will state the name and
adddeess of the new Loan Servicor and the address {0 wlieh payments should be mwnde, The natice will slso contain wny other
informmtion required by applicable law,

20, Hawrdous Substanees, Borrawer shall not cause s poomil the presence, use, disposal, storige, or release of any
Hazardous Substances on or in the Property, Horrower shailonet do, nor allow anyone elss o do, anylhing aflecting the
I'roperty that is in violstion of any Eoviroomenisl Law, The preesdiag two sentences shndl not apply 10 the preseico, use, or
storuge on the Property of small quantities of Hazardous Substances-iiei-ars generally recognized to bo appropriste to nornnl
tedidentind user and 1o maiolenrnee of the Property,

Borrower shall promptly give Lender written nolice of any investigaizw, elelm, demand, Iawsuit or other netion by any
governmental or rogulalory ageney or privite party involving the Property nmd nay Fazardous Substancs or Environmental Law
al which Borrawer hias nctunl knowledga, If Horrower lears, or is notified by way govermmental ar regulatory suthority, thel
any removal or otfier remedintion of any Huzardous Sobtasce affecting the Propecty G aezesanry, Borrower shall promplly lake
akl necessary remedinl actions i necordanco with Environmentnl Faw.

An used in this paragraph 20, *Hazardous Substances” are those substances dolined a8 taxic or hazardous subsinnces by
Bavironmental Law and the Tobawing subsianees:  gasoline, korosene, othes flummnble oi-woxie.netroleum prodhcta, toaic
pesticides and herbicides, volalile solverts, walerials containing nsbeatos or formaklehyde, mnd racione.ive materials, As used in
this parngraph 20, "Lnviconmental Law” means federal by and Inws of the jurisdiction where the” Fioperty is located that
rulate to health, salety or environmental proteetion,

NON-UNMPORM COVENANTS, Dorrawer and Lender further covenant and agres as follows:

21, Acctlerstion; Remedies, Lender shall ghve notice (1 Boreower prlor to aceeleration following Borrower's hreach
of any coveanal or agreement in 1his Sceority Instrmnent (but not prioe (o neeclerntlon under: puesgrnph 17 unless
applicabte v provides otheewlse), The natice shall specifys (@) the defaalt; (1) the setion required to eare The deluoll
(¢)  dale, no: less than 30 days Trom the date the notlee Is given (o Boreoswer, by which the defaull paust be cured; and
(d) that fablure o cure the defunlt on or Defore the date specilied by the notice may result in aceeleration of the sums
seeured by this Sreurily tustrument, foveclosure by Judickn proceeding and sale af the Property, The notice shall Turther
wform Bovrower uf the eight to relnstnte alle neederation wad the vight oussert in the foreclusure proceeding the
on-existenee of o delait o way other delense of Borvower 1o aceelerstion and forcelosure, 17 the defuult is not cured on
or before the dale specified in the notice, Lender, nl its uption, smay vequire immediate payment in Tull of all sums
seeured by Ihis Sceurity Insteament without further demand wd may foreelose thls Seeurity nsteament by judictal
proceeding. Lender shall be entitled 1o colleel all expenses Incurred b puesuing the remedies provided b this paragraph
21, including, bl not limited (o, veasonable atlorneys' fees and costs of title evidenee,

22, Relense. Upon payment of all sumy secured by this Securily Instrament, Lender shall release fiis Seeurity nstrument
without charge 1o Burrower, Borrower shall pay any recordation casts,

23, Walver of Homestead, Burrower wajves all right of homestead exemplion in the Property. Farm 3014 000
\ ] “vl
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24, Rlders to this Serarity Instrument. 1T one or more riders are execuled by Borrower and recorded topether with this
Secnrity Instrument, the covennts and ngreements of each such rider ahulb be incorporated into and shuli amend and supplemeat
the covennnis and agreements of this Security Fnstrument as if the rider(s) were n part of this Security Instrament
[Cheek applicable box(es))
,x] Adjustable Rule Rider [ ] Condominium Rider L 10 Bty Rider
wuad Citnduated Paviment Rider tj Planned Unit Development Rider |
:] Balloon Rider L] Kate Improvement Rider |
VA, Rider [

Biweekly I'ayment Kides
Clier(s) [specify)

Second Home Rider

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contined in this Securily insinsment and
in nny rlder(s) executed by Borrower and recorded with il
Witnessey:

L [éﬁg.r‘h«_‘f
/ u_f.’,.:m_ £,

e o, A8l
Vanut Babarn o
7/ e e e

oo et
. g -

o A B4
A r f’_cf(.t /

S e (Sen])
et Toofil Taut

Aot vyt
e et e e e ot s ot cenemes (SC) \mmf“ %ﬂ T S
Ahorrower HORTCA BABAN™{pningy \]l VLo ve e sBenawer
anyoand all homestead yipht
STATE OF ILLINOIS,
I, Drones ™ Moo
that

County ss:

o Notary Public in and for said county and stale do hereby cestify
Vennt Baban warried to Monfea Baban she is sipgning solely to redeane any and all hopentead
Flphts and Teol D Taul ginple nevey marrled
personally known to me fo be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ncknowledped that the
signed and delivered the said instriment ns Aher free and v uﬁ‘lnR\ net, for the wses and purpuses therein set forth
¥ . -
Given under my hand and official seal, (his 1 0T alyem T4

K

}D_TH (Iﬂ y
My Commission Expires: ‘C}{'Lﬁ / o ' {: a ./
Nutary I\ﬂ»l::‘

BT

deﬂlll) W3142)02
@

This Instrument was prepared by

"OFFICIAL SEAL"

DONALD M. KODGKINSON
Notary Public, State of lllinols

iy Commistion Cxpiros April 28, 1088

.

Page B ol

form 3014 %/80

w



PoaRTOINID U N Mnuq'mnc.;.lwul'ﬁnc;OPY

(1 Year ‘Fronsury - Rate Unps « Fixed Rute Conversion Oplion)

JTHES ADJUSTABLE RATE RIDER isnade this - 30tk tny 0of  BSeptember y 1904 '
. and i incorporated into and ahall he deemed e pmend and suppleaest the Maoctgage, Deed of Trusl or Secnrily Deed
- (tho "Securily lnstrument™) of B same dnte given by 1he undernigned {the "Borrewar™) to securs Borrower'n Ailjustable

Rats Nols (the "Nole"} o Quantum ¥inancial Mortgage Corporation

(the "lender®) of the snme date and cuw-;-ing the properiy described in the Security lastrusicnt and Ineated nt:
4026 North Ovorhill
Chlcago,, T 60634

|Property Adidrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY QONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
. CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

Additiomr] Caveants. I sddition (o he covenants and gtreements nawde in the Seeurity Instriment, Barrowsr
and Lander Turthor covenont and agree ny tallows:

A ARJUSTABLE RACELAND MONTHLY PAYMENT CHANGES ‘
The Note pravites for anvipitiol inlorest rte of 6,500 %. ‘The Note provides for changes in the
adjustable interest rate und the dorhily payments, ns follows:

4, ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CHANGLES

{A) Change Duates

The adjustable interest rate 1 wil) pay’mny change on the first day of  OGTOBER v 1995
and on that day every i2th month thereafters Hach date on which my adjustable interest rale could change is cn.llccl a
"Change Dato.”

(B} ‘The Index

Boginning with the first Change Dale, my adjuinble interest mie will bo based on an Index, The 'Ilulcx is the
weekly nverage yield on Uniled Statos Treasury sceuntCoandjusted 1o a constant mnduely of ) year, a8 minde availnblo by
the Fedaren) Resorve Bonrd, "The most secent [ndex I'u;l.m aesilablo an of the dade 45 days belore ench Change Date s
called the "Curront kndex,”

If the Index is no longer available, the Note Holderwiil chooss a new hdex 1t is based upon comparable
infornwtion, The Note Holder will give wie noiice of (his choica.

{C) Caleulntion of Changes

Before each Change Dalo, the Nate Holdor will ealeulite my now ideros) rats by adding

Two & 757100 f—‘,’
percentnge point{a) ( 2.750 %) ta the Current tndex. 'The Note o]

Hulder will then round the reanlt of this addition to the nearest one-eighth of Goe pereentnge point (0,125%), Subjeet to ,\}
thao limits sinted i Section 4(13) Lelow, this rounded nmount will be my new interes? rate until the next Change Date, :;
e Nate Holder will then delermine tho amount of the monthly paymend #iad would be sulficlent to repay the -~k
unpaid principal thint § mn expected to awe at the Change Dale in full on the Matudtz, Dite nt my now intercst rale in :-f

subsinntindly equal payiments. ‘The result of this enlentation will be the new smount of memonthly payment,

{1) Limits on Inderest Rate Cimpges

The inlerast rate [ am regiiced to pay at the fieat Change Dale wnll not bo greater than 8.500 % or
oms thiy 4,500 %, ‘horealter, my adjustable interest rata will never be inceesactl or decreased on uny
single Change Date hy more thinn - Two

percenlago poin{s) (. 2,000 %) from the rate of interost | have been paying for the piccdding 12 months,
My interest enle will never be greater than 12,500 %, which o culled the "Muximtn Cats®,

(i) Effective Date of Chianges

My now interest rale will become effective on ench Change Dale, | will pay the amount of iy wew monthly -
paymant heginning on the first mombly paymont date after the Changoe Dnte untl the amoumt of ay monthly paymenl
changes ngnin. ’

() Notice of Clinnges : :

‘Fhe Note Holder will doliver or mall to me a notice of any chaages in my ndjustatile intares) rate and tho amount of

my monthdy puyrmend befure the effective dite of mny chnge, ‘The notieo will inclwde information required by law to be
given me ane also the title and telephona number of a person who will nuswer apy question I may have regurding the
noticw, o

B, FIXED INTEREST RATE OPTION
The Mot provides for tha Barrower's uption to converl from an ndjustable ntarest rale with interest rate linha to o
tixed intorest ralo, as follown;

5 FIXED INTERUST RATE CONVERSION OFTHON

{A) Option te Convert to Fixed Rate
1 have a Conversion ()plhm that 1 can exereise unleas | ui o dofault or his Section S(A) will not pcrlmt wme {0 do

so. The *“Conversion Option” s my option (o cunvert the interesl rale | nm reguired 1o pay by 1this Note from an
adjustablo rato with interest rate ity to the fixed ente caleulated vnder Seetion S(B) below.

- MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER « Singla Fanily + 3 Yaar Trosoury index

P fagn 1 »i 2 :
w -20A2060 maayg PLECTRONIL ) AGFIVEEORLER, 1IN - A0 ) 2 106 4G -G {10l




UNOFFICIAL COPY e

Tha comvetnion van ualy taka place an adate(s) specitied by the Note Hobder donng the penad beginning on ihe
first Change Dale and ending on the fifh Change Date. Each date on which my adjustable interest rale can convert tn the
new fixed rate in called the "Conversion Dado®

1f 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditinong are that: (i) ]
must give the Note Holder aotles that | want to do so; () on the Conversion Dale, ) st not be in defanh ander the
Note or the Securily Instrument; (iii) by n date specified by the Note Holder, I must pay the Nole Holder a conversion
feo of U.S. § 250,00 voand (v D must sign and pive the Nowe Hohber any documents the RNote
Holder requires to effect the conversion,

(R Caleulafinn of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield ns ol n
date and time of day specified by the Note Holder for (1) 10 the ariginad term of this Note is premer than 5 penrs,
30-year fixed rate mortgnges covered by applicable 60-day mandatory delivery commitments, plus
Zerc & 62571000 { 0.625 e, rounded o the nearest one-eiphth ol one
percentage point (0.125%), or (ii) if the original lerm of this Note is 15 yenrs or less, 15-year fixed rale mortgages
covercd hy applicable 60-day mandatory delivery commitments, plus Zero & €25/1000
{ 0.625 %), rounded 1o the nearest one-cighth of one percentnge point (0.125%), 11 this required net yield
cannot be determined beenuse the applicable commitments are not available, the Note Helder will determine my interest
rale by using comparable information. My new rate calculated under this Section 5(B3) will not be premer than the
Muxisinsn Raoleddated in Seciion 4(D) above.

(C) Now Paymezol Amounl and Fifeclive Date

111 choose 16 eieicise the Conversion Option, the Note Holder will determine the nmount of the imonthly payment
thiat would ba suffici=n 220 repay the unpnid principal T am expected 1o oswe on the Cenversion Date in fall en the
Makurity Dale at my pew i¥=d interest rate in substantially equal payments, The result of the caleulntion will be the new
amobnt of my monthly payizent, Beginning with first monthly payment afier ihe Conversjor Date, T will pay the new
amount ag my monthly paymeont 2atil the Maturity Daie,

C.  TRANSFER OF THE PRUPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uil Horrower exercises (he Canversion Option under the conditions stated in Section 13 of this Adjustable
Rute Rider, Uniforn Covennnt )7 of the'Security tnsirument is amended 10 read ny follows:

Transfer of the Property or o BenefTeind Interest in Borrower. 1 all or any purt of the Vroperty or mny interest
in it is sold or transferred (or if o bepeficial interest in Borrower is sold or transterred and Borrower is nol n natural
person) wilhoul Lender's grior wrilten consend| {onder may, at its opion, require immedinte payment in ful) of nll sums
secured by Ihiy Security Instrument, However, this cption shall not be exercised by Lender if exercise is prohibited by
federnl Jnw ny of the date of this Security Instrument. Caader also shntl not exercise this option if: ) Borrower cnises
be suhmilted (o Lesder information required by Lender tosvnlunte the intended trunsferee ns ik new loan were being
mnde to the trunsferce; and () Lender reasonably deternines that Lenders seeurity will not be impaired by the lonn
wssitmption and that the risk of a breach of any covenant orwgscoment in this Security Inslrument is ncceptable (o Fender.

To the extent permitied by applicable law, Lender muy chaine a reasonable fee ns a condition to Lender's consent 1o
the lorp assumption, Lender also may require the transferee 1o slep’an assumplion agreeinent that is neceptnble 1o jender
and that obligntes the transferce to Keep all the promises and agroements made in the Note and in this Security
Instnement. Borrower will continme 1o be oblignied unders the Note wid Chis Secarity histroment anless Lender releases
Borrower in writing,

If Lender exerclses the option 10 require immediate payment in v, Yender shall pive Bortower nolice of
neeceleration. "The notice shall provide o period of not {ess than 30 days from theddate the notice is delivered or mailed
within which Borrower muost pay all sums secured by this Security Instmiment. JLGarrower fnils 1o pay these siins prios
1o the expiration of this period, Lender mnry invoke nny remedics permnitied by (his Sacurity Instoamen) withoat Turther
nolice or demnnd on Borrower,

2. If the Borrower exercises the Conversion Option upder the conditions sated in-Section 13 of this Adjustable
Rate Rider, the amendment 1o Uniform Covennnt 17 of the Securily Instriment contained G Seetion 1 nbove shall then
cease 10 be in effect, and (he provisions of Uniform Cavenant 17 of the Security Insttument shall mstead be in etlect, ns
follows:

Transfer of the Property or a Benclicial Interest in Borrowes, 1T all or nny parc of the I2Op i or mny interest
in it is soltt or transferred (or if n beaeficial interest in Horrower is sold or vansferied sl Bondwéeis not a palural
person) without Lender’s prior wriiten consent, Lender may, at its oplion, require immediate payiment i yull of ald sums
securcd by this Security Insirument, However, (his option shiall nat be exervined by Lender if exervcise i5 5 ohibited by
federal Inw an of the dule of this Security Instrament,

If Lender exercises this option, Lepder shall give Borrower notice of acceleration, The notice shall provide n period
of not less than 30 duys fronr the date the notice is delivered or mailed within which Borrewer must pay all sums securesd
by this Security bwtnument, )7 Borrower fails (o pay these suing prior to the expirnlion of this pericd, Lender may invoke
any remedies permitted by thin Secwrity Inetrument without further notice or demand on Horrower,

BY SBIGNING BELOW, Borrower necepls snd agrees to the terms nnd covenants contained in this Adjustable Rate

/ - -
.,i.éi!}_l?ﬂ(fﬁff IO 1.1 1)

Serowee Veonut Bhban Rotruwer

v

R VARV .
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SBorruwer Taofil Teut Hurtsieer
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