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THIS MORTGAGH ("Sccu"il:.' Instrument' "y s givenon SEPTEMBER 30, 1994, Ihe mortgagor Is }
EDDY O. BENITF &, AI‘ UNMARRIED MAN, AS HIS SOLE AND SEPARATE PROPERTY

4
(“Dorrower'').
This Seeurily Instriument is given ic ROYAL MORTGAGE COMPANY, AN ILLINOIS CORPORATION

~.

Al N
;

. which is organized ik
T existing under the s of THE STATE OF ILLINOIS
\ﬁ\ nnd whossaddress is 9521 INDIANAPQLIS BLVD., HIGHLAND, IN 46322

("' Lender''),
Borrower owes Lender the principal sum ol TWO HRURNDRED TWO THOUSAND EIGHT HUNDRED ANDHA W& ihdw
HO/ 1O N Ak kA N AN AN AR AW HATANNR RN NN AR AN AR R R NNk ok w ok o v Dollirs
(u.s. $202, 800, Q0 ). Thisdebtisevidenced by Hortewes s notedited the same dnte as this Security Instrament " Note™'),
which provides for monthly payvinents, sith the full et i not paidierdtier, ducnnd ppvable on CCTOBER 1, 2024,
‘ This Security 1nsteument seeures to Lender: () the repaynient of th dot evidenced by the Nole, with interest, and ol} renewals,
| F=estensions and modifications of the Note; (b) the puyment of atl other same, svith interest, advanced under paragroph 7 10 proleet

_ ;!hc seeuri .y ol this Seearity [astruenent; and {¢) the performance ol Bordwer's covenanlts nnd ngrecments under this Sceurity
i Instrnment ad the Note, For this purpose, Barrower does hereby imortgape/grant and convey to Lender the following described
: ‘ E_"_pmpcny located in COOK County Aathinols:

OT 48 IN KUERSBTER AND RXEMER'S SUBDIVISION OF T4% NORTH 389.2 FEET OF
COOTHE NORTHEAST 1/4 OF THE NORTHEAST 1l/4 OF THE SOUYSAST 1/4 OF BECTION
0, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD "“RINCIPAL MERIDIAN,
it CQOXK COUNTY, ILLINOIS.
Ll

14-30-104-017 VOL 491

which has the addiess of 2730 N. MARSHFIELD PLVE +, CHICAGO

) ‘// }/ [Street, Cityl], S
tlinois 60614 (*'Property Address''); B N
[2ip Condo] : iy : )
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TOGE TR WETH all the improvements now or hereatier ereeted on the property, i all casements, appurlenances, and
lixtures now or herenfler o part of the property. All replucements and additions stutl) also be ¢covered by this Security insirument. All
of the foregoing is referred 1o in 1this Sceurity Instrument ns the ' Propenty,™”

BORROWER COVENANTS that Barrower is lowfully seised of the estate hereby conveyed nnad has the right to mortgage, grant
nnd convey the Property and that the Property is uncacuimbered, except for encumbrinces of record. Borrower warranis and will defend
penerally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitionnl use and non-uniform covenants with Hinited
virriations by jurisdiction to constitute 4 unilorm security instrumeni covering real property. i

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows;

1. Payment of Principnl and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and niy prepayment andd late charges due under the Note.

2, Fumls for ‘Taxes nnd Tnsueance, Subject o applicable law or to noweltten waiver by Lender, Borrower shatt pay to Lender
on the day monhly payments are due under the Note, until the Note is paid in full, o sum (“'Funds') for: {a) yearly taxes and
assessments which may altain priority oves this Seeurity Instrument as n lien on the Property; (b) yearly lcasehiold payments or ground
rents onthe Property, ifany; (cyyearly hazned or property insuramee premiums, () yearly flood insurnnce premiwing, if nny; {¢) yearly
mortgage insurance premivms, ifam and (1) any sums payable by Borrower 1o Lender, innccordance with the provisions of piragraph
, iniew of the payment o mortgage insurnnee premimns. "Fhese items are entled " Escrow ftems.”” Lender may, ot any time, collect
ant hold Funds in ao amount not 10 exceed the maximwn amount & lender Tor o federnlly related mortgage loan may require for
Borrower's eserowsccount under the federal Real Estate Setlement Procedures Actol 1974 ns amended from Lime to time, 12 US.C
Section 2060 et yeq (CRESPA™), unless anothier Liw thit applies to the Fands seis o lesser amounl. I so, Lencer may, nt gny time,
collect and hold Funds ivraa mmount not fo exceed the lesser amount, Lender may estimate the amouit af Funds due ou the basis of
current datn and reasomabie ostinsites of expenditures of future Escrow [tems or otherwise in accordaunce with npplicable law,

The Funds shall be haid o an institution whose deposits are insueed by o federnl agency, instrumentality, or entity (including
Lender, H Lender is such an idsiZation} or inany Federnl Home Lown Bonk, Lender shall apply the Funds to pny the Escrow leims,
Lender miny not charge Borrowaerfar solding and npplying the Vands, annondly anady 2iug the esecrow nccount, orverifying the lserow
ltems, unless Lender pays Borrowedfnierest onthe Funds and applicable i permiis Lender o minke such a charge. However, Lender
may recquire Borrower Lo pay o one-ia¢ charge for an independent rend estite tax reporting service used by Lender in contiection with
thislonn, unless nppticable inw provices eohenwise, Unless an ngreement is made or spplicable Liw requires interest to be prid, Lender
shull not be vequited W pay Borrower anyinterest or carnings on ihe Funds, Borrower il Lender mny ngree in weriting, however,
that interesi shall be pald on the Funds. Lender st give Lo Boreower, without charge, nn aneual necounting of the Funds, showing
eredits and debits to the Funds and (he purpose for which ench debit to the Funds was iade. The Funds nre pledged ns additionnt
security for nll sums seeured by this Sceurity Instngment,

1 the Funds held by Lender exeeed the amounts perniitied 1o be held by applicable law, Lender shall account o Barrower for
the excess Funds in accordnnee with the requirements ©f zonlicabie taw, 1 the mnount of the Funds held by Lender nlany time is

e AR A AR o =

§ not sulTlcicnt 1o pay the Escrow lems when due, Lender mny sonotity Borrower In writing, and, in such case Borrower shall puy
to Londder the amount necessary 1o mike up the deficiency. 2o rower shnll make up the deficiency in ne more than twelve monthly

? payments, at Lender’s sole discretion,

b Upen payment it full ofall sums seenred by lh!s Sceurity lnstenvael, Lewder shnll prompuly refund to Bosrower nny Funds held

by Lendder. I under paragraph 21, Lender shall aoquire or sell the Propodty, Lender, prior Lo the aequisition or sale ol the Property,
shattapply sy Funds hetd by Lender atthe time ol acguisition or sule as iore ltngainst vhe sums sceured by this Security 1nstnument.
Jo Apptlention of Payments, Unless applicable Tnw provides otherwise, ol) payvinems reeeived by FLender under pamgraphs |
nned 2 shall bee appticd: fiest, (o any prepaymens charges due under the Note; yeeantd, 1o pimoums paynble under prreageoph 2, thind,
ta interest due; Yourth, 1o prinaipnd dae; s st 1o any e charges due uider tsale,
4, Chargess Blens. Borrower shutl puy albmixes, nssessinems, charges, Nees tad itozositions atritieuble to the Property which
may attare priocity over (his Seeurity [nstroment, and leasehald payments or greund repis < Cany. Borrower shall pay these oblignticns

3. ti the manner provided in patagraph 2, or if not paid in i manner, Borrower shall payabzin on thne directly 1o the person owed
i,’ paxment. Borrower shall promptly turnish te Lender al! notices ol muiennts (o be piid unded this puragraph. If Borrower minkes these
) paviments directy, Borrower shall promptly Nirnish o Lender receipts evideneing the payincis,

. Buorrowershall promptdy diseharge nny lien which has priority over this Security Instrument utiings Borrower: (0 agrees fnwriting
: tothe payment ol the oblisation secured by the lien ina manner neeeptnbie (o Lender; () contests i gossiith the liea by, or defends
' against enforcement ol the lien in, leghl proceedings which in the Lender's opinion operite to prevent th: enforcement ot the liew,

or (¢) secures fram the bolder of the Hen an agreemant sutistictory (o Lender subordinating the lien wdys Security Instrument, If
Lender determines that any poat of the Property is subject o a lien which winy auaio ptiority over this Seeurity Instoument, Lender
may give Borrower a notice identitying the lien, Borrower shall satlsfy the lienortnke one or imore of the netiony el fosth nbove within
i L davs of the giving ol nolice.

8, Huzard or Property Tnsarance, Dorrower shall keep the improvements now existing or hereafter erecicd on the Propeny

' tnsured against loss by (e, lueneds included within e term T extemded coverage’” nnd any other hiveards, including Noods or
. Nooding, for which Lender requires insurance, T'his insuranee shall be malntnined in the nmounts and for the periodds thot Lender
. requires. The insurnnee cnftier providing the insurunce shindt be ¢hosen by Borrower subject to Lender's npproval which shall not
. be unreasenably withheld, HHorrower fails to madntain covernge deseribed above, Lender may, ntLender’s oplion, obuiin covernge

o protect Lender's vipghis in the Propeny in necordance with parngraph 7,

All insurnnee policies and rengwals shatl be neceptable 1o Lender and shall include o sinndard mortgnge cluuse, Lender shall
have the right 1o hold the policies and renewals, IF Londer requires, Borrower shall promptly give to Lender all receipts of prid
1 premivms and rencwal notices. In the event of loss, Borrower shall give prompt satice 10 the insurance earrier nod Lender. Lender
' may minke proot of loss i not made promptly by Borrower,

Unless Lendernnd Barrower otherwise ngree inwritieg, insurance proceaids shull be applicd to restormtion or repuir of the Property
damaged, ifthe restoration or repair is cconomically teasibile and Lender’s seeurily is not lessened. 17 the restomtion or repair is not
ceonomically feasibie or Lender's sceurily would be lessened, the insuranee proceeds shnll be npplied to the sums sceured by this
Seeuriiy [nstrurment, whether or not thendue, withany excess paid (o Borrower, I Borrower abiandons the Property, or does nol answer
within 30 days u notice from Lender that the insurnnee enrrier s offered 1o seule a cladm, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sutus secured by this Security Instrument, whether
or not then dua. The J0=cluy period witl begin whon the notice is given,
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Unless Liznder and Dorrower otherwise agree in writing, any application of proceeds (o principal sl not c\tend ar postpaiic
the dug date e Fthe manthly pnyments referred to in paragraphs 1 and 2 or change the amount of the puymu'm.s. 1Eunder pnragraph
21 the Property is acquired by Lender, Borrower's right lo ary insuranee policics and proceeds resulting From damnge to the Property
prior lo the acquisition shall pass to Lender to the extent af the suinis sccured by this Scourity Instrument immedintely prior to the
acquisition.

6. Occupnney, Prescrevation, Mainteannce and Protection of the Property; Bovrower’s Loan Appticstion; Leaseholds,
Borrower shall occupy, establish, and nse the Property ns Borrower's pringipal residence within sixiy dnys ofter the execution of this
Security Instrnment and sholl continue 10 gecupy the Property as Borrower's principal residence for nt least one yenr afier the dale
ol oceupancy . uniess Lender otherwise agrees in srithng, whicl consent shall not be unrensonadly wilthhield, or untess extenunting
circutnstances exist which nre beyond Borrower's control, Borrower shall not destroy, dimnsge or impair ihe Property, ollow the
Property to deteriorale, or commit wasle on the Property. Barrower shall be in defaull if any forfeiture action or proceeding, whether
civilorcrimingl, is begun that inlender's good faitdi judgment could result in forfeiture of the Property or othenwise materially impair
the licu create:d by this Security Instrument or Lender's seenrity interest, Borrower may cure such o default and reinstate, as provided
th paragraph 18, by causing the aumnorprou.cdu:;,!obcd(smmt.d witharlingthal, in Lundu s goodd Indth determination, preciudes
forfeiture of the Borrowet's interest in the l’roncrl\ or other materind impalerment af the Een created by this Sceurity Instrument or
Lender’s seenrity inlerest. Borrower shatl nlso be in defimit it Borrower, during the foan application process, gave niterially fulse
or inageurate inforsnalion or statements o Lender (or fhiled to provide Lender with anyjmaterial information) in connection with the
loan evidencud by the Nole, ineluding, but not limited 1o, representntions conccruinyé Borrower's oceupancy of the Property as a
principal residence. [Fasis Security Tnstrutient is ona lensehold, Borrower shall comply with sd) the provisions or'the lense. HWhorrower
neguires fee itle o'tieZroperty, the leaschold ek the Tee title shall not merge unless Lender pgrees Lo the merger in wriling.,

7. Peotection of Lyaaer's Rights in the Property, IFBorrower thils to perforin the covennnts and ggreements comained 1n this
Sceurity Instenmenl, or Hhere is i legal procecding that may significantly affeet Lender’s rights in the Property (such as a proceeding
inbankruptey, probate, for sondemunation or forleiture or 1o enforce laws or regulmions), then Lender may do und pay for whalever
is necessary o protect the vinue el the Property and Lender’s rights in the Property, Lender's actions may include puying any sums
secured by a lien which has prioviayaver this Seeurity Instrument, appenting in court, paying rensonable nltorneys’ fees and entering
onthe Property lo miake repairs. Alodigh Leader may take aciion under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lendoz-ander this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Ualess Borrower and Lenderagreee 1o other terms of payment, these amounts shall bear interest from the dile of
disbursenigut af the Note rate aid stll begivadle, with biterest, upon notice from Lender 1o Borrower requesting pnyment,

8, Mortpage Insurance, If Lender u.qmrcd awartguge insurnnee bs o condition of making the loan secured by this Security
Instrumend, Botrower shall pay the premiums requirea 10 mainiain the mortgage insarance in effect. If, for any reason, the mon gige
insurinee ceverage requited by Lender lipses ar eeiasss v be in effeet, Borrower shadt pay the premiums required 10 obtain covernge
substantinlly cquivabent to the mortgnge insurnnee pravigusly in efMect, at a cost substautinlly equivalent to the cost (o Borrower of
the mortgage insurinee previousty i effect, from an alteipale morigage insurer approved by Lender. I substantinlly equivalent
wortgape insurance coverape is nol svailable, Borrower saill pay (o Lender cach month o sum equed to one-twelfih of the yearly
morigage insurance presmivm being paid by Borrower wihen the ivsurince coverage lapsed or ceaged to be in efiect. Lender will nceept,
use and relnin these payments ns o loss reserve inbicu ol mongige insurance, Loss reserve puyiments may no longer be required, al
the option o™ Lender, if monpage insurance covernge (in the amouwn ard for the pericd thut Lender requires) provided by s insurer
approved by Lender again becomes available and is obtined, Borrovershall puy the premiums required 1o maintain mortgnge
msurance inetlect, or to provide u loss reserve, unti! the requirement {oraarigage insurunce ends in nccordunce with any writien
agreement between Borrower and Lender or apphcable liw.

Y, Ingperetion. Lender or its agent may nke reasonable entries upanand ingpestions of the Property. Lender shall give Borrawer
notice at the time ol or prior Lo an inspection specitying reasonable couse o the ipzpction.

10, Condemnntion. The proceeds of any award or claim for dunages, diiect ur consequentinl, in connection with any
condemmation or other taking ol any part of the Property, or for conveyanee in licu orcondemunntion, sre hereby nssigned anc shall
be paid (o Lender.

Intheevent oln total taking ofthe Property, the procecds shall be npplied to the sums secyied 0y this Security Instrument, whether
or nat then due, with uny excess poid to Borrower. [n the event of o partind taking of the Prope ity (o which the fair imarket yndue of
the Property immedistely belore the taking is equal to or greater thim the inount of the sums secared by this Securily Instrument
imediitely before the king, unless Horrower and Lewder otherwise njgree inwreiting, (he sums securest Sy this Seeurity Instrment
shatl be reduced by the weneunt ol the procecds multiplied by the following Fraciion: (1) the tota) umotnt of the sums seeured
immedintety before the wiking, divided by (b) the fair market value of the Preperty imanedintely belore thc trging. Any balunce shatl
be paid to Lorrower, [n1theeventola partind tking of the Property in wliich the fiir manrket valug of the Prapar inmedintely belore
the Taking is fess than tie nmount of the sums scenred immedintely before the taking, uniess Borrower nnd Le/sler otherwise ngeee
inwriting or unless upplicable law otherwise provides, the procecds shnll be applied w the sums secured by this seCuiity Instrument
whether or not the sus are then dug.

L the Property is abandoned by Borrower, or 1, alter notice by Lender to Borrower that the condeimnor aflers (o make an nward
orsettleay aim tordamnges, Borrower Mils ta respond to Lender within 30 days alter the chite the notice |s given, Lender is mnhorlzed
to coliect nad apply the proceeds, ntits option, either (o restoration or repair of the Property or 10 the sums secured by this Security
lnstrumentd, swhether or not then due.

Utiless Lender and Horrower olhenwise agree in writing, any applicivion of proceeds 1o principnd shadl not extend or posipone
the due dare of the wmonthly payisents referred 1o in paragraphs {ad 2 or change the amount of such payetts.

11 Borrower Not Releaseds Forbearinee By Lender Not g Walver, Extension of the tinwe for payment or tnodilention of
arrortiziition of the sums secured by this Seeurity Insirument granted by Lender 1o iny suceessar in interest of Borrower shall not
operate torelease tie liability ol'the original Borrower or Borrower's suceessors indnterest. Lender shall not be required (o commence
peocgeditgsagalostany suegesser ininlerest or refuse toextend tinve for payment or otherwise mocdity nimortization ol the sims secured
by this Security [nstrument by reason of nny detand made by the original Borrower or Dorrower's sikcessars in interesl, Auy
Torbeurnnee by Lender v exercising nny right or remedy shall got be o waiver of or preciude e exervise of any right or remedy.

12, Successors and Assigos Bound; Jotat and Several 1. hahitityy Co-signers, "he covennnts and agreeiments of this ‘:et.urh)
Instrouent shall bind and benellt the suceessors and assipns of [, ender and Horrower, suby..v.l (o tie provisions of pasugraph 17,
Borrower's coveninls andd ngreements shall be Joint und severnl. Any Borrower whao co-signs this Sccurity Instrument bt does net
exeeute the Note: (1) Is co-siguing this Sceurity Instrament only to mortguge, grantand convey that Borrower's interest inthie Property
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- LOAR #: 3300001246
under the termis of this Seeurity Instrument; (b) is not personally oblignted to pay the sums seeurcd by this Sccurity Instrument;, and
(<) agrees that Lender nndd ainy other Borrower may agree 1o extend, modify, forbear or mnke any necoimmodations with regard 1o
the terms of this Securily Instrumen or the Nolg withowt thit Borrewer's consent,

13, Loan Charges. IT the loan sceurcd by this Scourity Instrument is subject to n law which sets maximum loan charges, nnd
that lsw s Bnally interpreted so thal the interest or other loan charges collecied or te be collected in connection witivihe lonn exceed
the permitted limis, then: (n) any such loan charge shadl be reduced by the amount necessary 10 reduce the churpe w ihe permitted
liewit; aaed (1) any sinng already colleeted from Borrower which excecded permitted limits will be refimded (o Borrower, Lender mny
choose (o muke tis refund by reducing the prineipal owed under the Note or by making o direct pnyment (o Bovrower, ' refund
reduces principal, the reduction will be treated ns a partinl prepayiment without any prepaymcit charge under the Nole.

-5, Notices. Any notice (o Horrower provided for in this Security Tnstruetient shali be given by deliverieg itor by mailbng it by
first clags makl unless applicable law requires use of unother method. The notice shall be directed to the Property Address or nny other
address Norrower designntes by notice to Lender, Any notice to Lender shadl be given by first clnss mail to Lender’s mddress staled
herein oy iy other address Lender designates by notice o Borrower, Any notice pravided for in this Sccurily Instrument shail be
deemed 10 have been given to Borrower or Lender when given as provideid in this paragraph.

15, Governing Laws Severabllity, This Sccurity Instrument shall be governed by federal lw and the nw of the jurisdiction in
which the Property is Jocated. In the event thst any provision or clause of this Sceurity lnstrument or the Note conflicts wilh ppplicable
law, such conflict shall not affect other provisions of this Security Insirument or the Note which con be given effect without the
conllicting provision, To this end the provisions of this Security Instrument und the Note are declared to be severabie.

16, Borvower’: Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Cranglee of the Property or g Beaeficlal Intervest in Barvower, 10 all or any part of the Property or any inleres) in it is sold
or translzrred {or il n bercficial interest in Borrower is sokt or transferred and Borrower is not & natural person) without Lender's
priot writlen consent, Lendermay, adits option, require inmediate payment in full of nl} sums sccured by this Securily [nstrument,
Fowever, this option shalldot e exercised by Lender ifexercise is prohibited by federal Inw as of the date of this Securily Instrument,

If Lender exereises this op hivay, Lender shal! give Borrower notice of acceleration. Fhe notice shall provide n period of not less
thaen 30 days from 1he date the votiee is delivered or mailed within which Borrower must pay all sums secured by this Securily
[nstruteent. IFBorrower fails to pay these swins prior te the expiration of this period, Lender may inveke nny remedies permitied by
this Sceurity Instrument without Risiaer notice or demand on Borrower.

14, Borrower's Right to Reinstate, 1€ 3orrower meels certnin conditions, Borrower shall have the right 1o have enforcement
olthis Security Instrnment discontinued atany time prioriothe carlicr oft (n) 5 days (or such other period as applicable lnw mny specify
for reinstatement) belfore sale of the Properly puisuanl to any power of sale contained in this Security Instrument; or (b) entry of'a
judgment enforcing this Security Instrwment. ‘Tliose conditions are that Borrower: () pays Lender all sums which then would be due
under this Sceurity [nstruient and the Note as if (1o acceleration had occurred; (b) cures any default of any other covenants er
agrecments; (©) pays alk expenses incurved in enforcing s Seourity Instrument, including, but not limited to, reasonable attorneys’
fees: and {d) takes such action as Lender may reasonabiy rzanire to nssure that the lien of this Security Instrnment, Lender’s rights
in the Property and Borrower's obligation to pay the sung secured by this Security Instrument shall continue unchanged. Upon
rcinstatement by Borrower, this Scourity lastniunent and the obiigations securcd hereby shall remain fully effective as il no
accelerntion had occurred. However, this right to refnstate shalao-apply in the case ol acceleration under parngraph 17,

19, Sule of Note; Change of Loan Scrvicer, The Note or o partisd interest in the Note (together with this Security [nstniment)
may be sold one or more limes witheout prior notice 10 Borrower. A silednay result in n change in the entity (known as the *"Loan
Servicer™) that colleets monthly payments due usider the Note and this seewity Instnunent, There also may be one or more changes
of the Loan Servicer utrclated to nsale of the Note. §f there is a change of <n< Loan Servicer, Borrower will be given written notice
of the change innccordance with paragraph 14 above and applicable law. The etice will state the name and address ol the new Loan
Servicer nnd the nddress to which payiuents showld be made. The nolice will niso con'ainany other information required by applicable
s,

20, Huzardous Substunces. Borrower slinll not cause or permil the presence, use, 2sposal, storage, ot release of any Hazardous
Substancesonorin the Property, Dorrower shall not do, norallow nnyone clsc to do, nny i, ofecting the Prepeny thal is in violation
of any Environmental Liny, The preceding two sentences shall not apply to the prescice/use, or stornge on the Property of small
quantitizs ef Hazardous Subsiances that are generally recognized to be uppropriate to nornia’ residential uses and 1o mpintenance
of the Property.

Borrewer shalt promplly give Lender writicn notice of any investigntion, claim, demand, lnwsil or other action by any
pgovernmenta] or regulatory agency or private party involving the Propenty snd gny Haznrdous Substi nee s Environmenind L off
which Borrower has nctual knewledge. IFBorrower learns, or Is notifled by nny governmental or reguliiony mdvasity, that pny removal
or other remediation of ahy Hazardous Substnnce nffecting the Property is necessary, Borrower shall predmily take ol necessary
rewvedial actions in accordance with Environmenial Low,

As used i this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazurdous substances by
Environmentat Lawy and the following substances: gaseline, keroscne, other Rammable or toxic petroleum producis, loxic pesticides
and herbicides, volitile solvents, mmerinls contnining nsbestos or formaldehyde, nnd rudioactive materinls. As used in this paragraph
20, Huvironmental Law ™ means federal lnaws and lnws of the jurisdiction where (he Property is located that relale 1o health, safery
ar environmental protection,

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and ngree ns follows:

21, Acceleration; Remediey, Lender shull give notice to Borrower prior (o accelerntion following Borvowesr's hrench of
nny cosemunt or ngreement n this Security Instrument (but not prier to acceleration under paueagraph 17 anless applicahle
law provides otherwlse), ‘The notice shll specify: (n) the default; (h) the action required (o cure the defanit; (€3 n dnte, not
lesy thaw 0 days Trom the date the notlee B9 glven to Darrower, by which the defanlt must be cured; and {d) that fullure (o
cure the defanlt on or before the date specifled n the notlee may vesult in neceleration of the sums seeured by this Securhiy
lnstrumend, foreelosure hy judleln) proceeding und sile of the Property, The notice shpll further inform Boreawer of the rlght
(o veinstate witer neceleration nod the vight to assert In the foreclosurve proveeding the non-existence of s defandt or uny other
defenye of Borrower to uecelerntion wil foreclosure, 1f the default is not cured on o1 hefure the date specified In the notice,
Lender, at it option, muy require immedlate puyment in full of nll sums secured by this Security Instrument without further
demand and wny foreclose this Security Instrument by Judielal procecding, Lender shnld be entitled to colleet all expenses
{neurred in pursuing the remedies provided in this purageaph 21, including, but notlimiced to, reasonnble uttorneys® fees wid
costs of thtle evidence,
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22, Release, Upon payment ol nll sumes seeured by this Scourity Instrument, Fender shidl release tkfls Security Instrument withowt
charge 10 Dorrewer. Boarrower shall pay any recardnlion cosls.

23, Walver of Homestead., Borrower waives nll right of homesiend exemption in the Property.

24, Whders to this Seenrity Instrument, [Fone or more riders are exceuted by Bosrower and recordud together swith this Security
lustruntent, the sovennts and ngeeemeists ofcach such rider shall be Incarporated into nnd shatl nmerd and suppleinent the covennnis
and agrecmients of this Security Instrament ns il the rider(s) were o part of this Scewrity Instnunent.
|Cheek npplicable box(es))

(7] Adjuslable Rate Rider 1 Condominiwm Rider T -4 Famdly Rider

(=27 Gieaddunoted Payment Rider ) Planned Unit Development Rider 7} Biweekly Payment Rider
T Datloon Rider [ Rate Tenprovement Rider === Second Home Rider
[ VUAL Rider [T Other(s) [specliy)

BY SIGNING BELOW, Borrower nccepts nnd agrees Lo the terms and covennnts contiined in this Security 1nsirument and in
uny rider{s) extcuted by Borrower and recorded with i1,
Wilnesses:

\ .
STATE OF I1L.LINOIS, (/LTM
1, % \J{/\’W‘g‘“‘( , n Notary Pubiic: in‘and for said county and state do

Coungy s

kereby centify rhat

EC‘L’O{"}Y O @hlfnjt?f@?a yavee u/rvﬂ\,c:./vﬁ_d QY %

personatly known to me to be the same person(s) whose nanie(s) subscribed to the foregoing instrument, appesrcd ocfore me this day in
person, and acknowledged that ) L2 signed and delivered the said instrument as /LD

free nnd volunuiry act, for the uses and purposes lhcrcm\?ql\l‘orlh. A . JL*{)_/\ ) Cy C/

Given uncer iy hand and cificial seal, this ‘?)O <ay of

My Commission Expires:

Notary Public

AAJ\AAAAAAAAAI
| “QFFICIAL SEAL" - K
¢ Dawn Griffln Bragg
4 Notary Public, State of llilnals ¥

This Iustrumeat was prepared by: 4 My Commission Expiros 10j28/86 >
LA ATAYE & b Al
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LOAN #: 3300001246

ADJUSTABLE RATE RIDER

(! Year Trensury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER 5 made this - 30TH  day ol SERTEMBER, 19894 .
nnd s incorporited into nd shall be decmed (o nmend nnd sapplement the Mortgage, Deed of “T'rust or Seenrity
Deed (the “'Security losteuaent™') of the snte dote glven by the undersiyned (e ' Bonower'’) 10 secare the
Dorrower's Adjustable Rate Noate (tie “*Note'") 1o

ROYAL VMOXTGAGE COITPRH!, AN ILLINOIS CORPORATION

(the *"Lender ) ofane snme dale and covecing the property described in the Security [nstrument and located at:

2730 ¥, MARSHFIELD AVE., CHICAGO, IL 60614
[Property Address]

THE NOTE CONTAIE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T¥e MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PAYVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the k:ovcnums ang agreements made in the Sccurity
Instrument, Borrower and Lender further covenasit and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

e I} 4 -’ . . »
The Note provides for an initial interest rate of 7 .875( %. The Note provides for changes in the interest
rate nndd the monthly payients, as Tollows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change o the 18T dayof QOCTUNTR, 1995 sHnd on that
day every 127K worththereafter. Eachdate onwhich my interest rate coudd cliare iscolied o ' Change Date.””

(8) The Index

Beginning with the first Chauge Date, sy interest raie will be based on an tndex. The ' index™ is the weekly
average vield on United States Treasury sceurities adjusied 1o o constant maturity of 1 yeir, aswnade ovailable by
the Federa! Reserve Board. The most recent Index figure available as of the date 45 days befoic carh Change Date
is called the "' Curreni Index."’

If the Index is no longer available, the Nele Holder will choose a new index which is based upan Comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my nes interest rale by adding
""HREE AND ONE-QUARTER percentage point{s) ( 3,250 %) to the Current Index,

The Note Holder will then round the result of this addition to the nearcst one-cighth of onc perceniage point
(0. 123%,). Subject 1o the limiis stated in Section (D) below, this rounded amaunt will be my new interest ratc until
the nest Change Date.

‘The Note Holder will then determinge the nmound of the imnonthly payment that would be sufTicient o repay the
unpaid principal that  am expecled to owe at the Change Date in full on the Maturity Date ot my new inlerest rite
in substantially equat payments. The result of this calculation will be the new arnount of my monthly payment.

{D) Limits on Interest Rate Chanpes
The interest rate I am required to pay ot the first Change Date will not be greater than . 9,875 %
ot less than 5.87% Y. Therealter, my interest rate will never be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE JUDER - ARM 8-1- Single Family « Fuunle Mue/Freddle Mac Untform Instrument
YME-H21A (BH07) Forny 3LU8 348

MULTISTATE ADJUSTADLE RATE RIDER - ARM 82 - Single Family . Fannle Mae/Freddle Mac Uniform Instruent
VALLN2IA CLI08) Form 3111 NS Pupe 1of 2 PSIOTRINVY 22




UNOFFICIAL COPY




D

idna S

—<x

Lo e

< et e o A e e,k ;—H,.}_—‘i"g--- ..

UNOFFICIAL COPYi/

: LOAN ‘I 3300001246
Change Pite by more than TWO percentnge point(s) { 2, 000%)
[rom the rate of interest | hinva been paying for the peeceding twelve monthi, My interest rate will never be grenter
than  13.8750.

(B) Effective e of Chunges

My new nterest nite will become effective on each Clunge Date. 1 will pay the smount ol my new monthly
paytient beginnligg on the first monthly payment date nfler the Change Date umtil the mmount of my wonthly
paytnent chinges apain,

() Novice oF Changes :

The Note Herder witl detiver or manil 1o mie o notice of wny changes in my bsterest rate nd the ot ol my
monthly payiesrociore the olfective date of nhy chungoe. 'The poties will include informmtion regguived by w
bee iven me nnd niso Ssotitle nnd telephone nuimber of s person who will answer any question Lnay hiwve eegnrding
the notice.

]
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the™securite Tnstrumient is mnended to rend as follows:

2

Transferof the Property or o Bedeflelal Intevest inBorrower. Ifallor any purtof the Property oriny interes
it is sold or transterred (or it o benelelst tnaerest in Borrower is sold of transferved nud Borrower is nota nutural
persond without Lender's prior written cansent, Lender may, ul its option, require inmediile paynient in full or
e 11 sums sceured by this Security nstrument/ Hewever, this option shall not be cxuréisc:l y Lender ifexereise is
prohibited by federat law as of the date of this3ccarity Instrument. Lender nlso shall nof exercise this oplion il
{1y Borrower causes 10 be subinitted (o Lender infeipdation required by Lender 1o evilunidihe intended trmnsferce
es il new loim were being made to the transferee! Gnd (8) Lender rensonnbly determines thin Lender's security
witl not be itnpaired by the lean nssumption aad tat the riza ofn brench of nhy covenunt or nggreement inthis Seeurity
Instrment is aceeptable to Lender.

T'o the extent permitted by applicable lw, Lender migy charge o reasonable fee as a condilion Lo Lender's
consent 1o the lopn assumption. Lender moy alse require thearunsieree Lo sign on assemption ngreeinent that is
¢ ceeptable Lo Lender nnd that oblignles the transferee o keep (Wlibs promiscs and sgreements made in the Nole
1 nd in this Security Instrument. Borroser will continue to be obligsited under the Note nnd this Sceurity Instrument
undess Lender relenses Borrower in writing, .

It Lender excreises the option to require immedinte payment in fall; Lender shall give Borrower notice of
¢ ceeleration. The notice shall provide n period of not tess than 30 days tron thedate the notice is delivered or maited
swithin which Borrower must pay adl sums sceured by this Sceurity Tustrumca, L Borrower falls to pay these sums
prior tothe expirationof this period, Lender may invoke any remedics permitiv by this Sccurily [nstrument without
further notice or demiand on Borrower. ‘

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covennnts .',;I‘x'incd in this Adjusiable
fate Rider.

MULTISTATE ABJUSTANLE RATE RIDER - ARM 5-1- Single Family - Fannie Mae/Freddle Mac Unlforin Instrument
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