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- UNOERCIAE S OPY

i Tnottho undoraigneo,  THE_ BANK_OF LLLINOLS IN NORHAL AS THUSTEL

UNR RS AEREERER

hareinafter raterred to as the Morlgagor, does hereby morigage, wariant and grant a security interest to THE BANK OF
ILLINOQIS IN GALESBURG, a Corporation arganized and existing under the laws ¢f the State of illinois, of 1380 N. Henderson,
Gajesburg llinois, hereinalter referred as tha Morlagagee, in the following real ostatein . COOK“ . County,
Hinols, to-wit: ’ '

PARCEL 1: THE SOUTH HALF OF LOT 4 AKND ALL OF LOT % IN OEORGE A.

LAGESCHULTE 'S SUBDIVISION OF PART OF THE NORTHWEST QUARRTER OF THE NORTHEAST
QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 31, 1921 AS DOCUMENT #7099314, INCLUDING THE BUILDING LOCATED THEREON.

PRRCEL 2: LOT 6 AND LOT 7, EXCEPT THE SQUTH 35 FEET OF SAID LOT 7, IN GEORGE
A. LAGESCHULTE'S SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF THE
NORTHEAST QUALPTER OF SECTION 1, TOWNSHIF 42 NCRTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MEZRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 31, 1921 AS

DOCUMENT #709%314, IN COOK COUNTY, ILLINOIS. é
di-0t.e0 2-0063 VO 37 r]

TOGETHER with all Improvemesnis tanemants, revareions, romainders, oplions, aasemapta, fixtures and appurtenancas now
or heroafter therstc belanging, and/al’ rents, 18suas and profia therao! (which are pledged primarily and on & parity with sald
roal estute and no! secondarily); ali tananl securlly deposiis, uility daposita and insurance premium rebales to which
Mortagagor may ba antitled or whicn Moslagagor may be holding; and all fixtures, spparatus, aquipment and articles which
relate to the use, occupancy, and enjoyrient of the premises. All af the land, estate and property herelnabove dascribed, real,
personal and mixed, whether now or herexitir affixed or annexed or not and all rights hereby conveyed and mortgaged are in-
tended so 1o be as a unit and are heraby uridersicnd, agreed and declared to form part and parce! of the real estate and to be
appropriated to the use of the real estate, and shali be, for the purposes of this Mortgage, deemed to be real estale and con-
veyed and mortgaged hereby. Tha Mortgagese i=.hr:eby subrogated to the rights of all morigagees, llenholders and owners

paid off by the proceeds o! the loan hereby secuad

TO HAVE AND TO HOLD the sald premises, with saia bulldings, Improvements, fixturas, appurtenances, apparatus and equtp-
mant, and all the rights and privileges thersunto belorig ng, unto sald Morigagee {orevar, for the usas heraeln sel forth, tree
from a!l rights and benefiis under the homestead, exemptiorand valuaticn laws of any state, which said righta and beneflits

said Mortgagor doas hereby release and waive.

TO SECURE:
1, ta) the paymeni of a Nole or Agreemen! (heraafter callec ""Mote”) executed by the Mortgagor to the order of the

M‘?ﬁfﬂﬂ%ﬁﬂﬁatﬁﬁ 0 }%?J%EE%BEPCV%%T\;%EQLDULL ARS R 47/ I]'. Q er: p ﬁ nc—i pf_l sumo! _ONE_HUNDRED. SEVENTY EIVE.

Dollars ($..175,2726.47 . . ._____.) which Note, and al rznewals, exlensio w“—'_ ifigationg thereof,
together with inlerest as stated therein, witl be, i not sconer paid, due and Lzyable or (DATE) mBEp“ﬂ?p.E?ﬁ’ é(ii £80 s

{b) THE EFFECTIVE INTEREST RATE TO BE CHARGED UNDER THE TERME OF THE NOTE MAY BE ADJUSTED FROM
TIME TO TIME HEREAFTER BASED UPON CHANGES IN THE RATE IN THE NOTE HEREBY SECURED. THE ADJUSTMENT IN
THE INTEREST RATE MAY CAUSE NEGATIVE AMORTIZATION, RESULTING IN AN NTREASE IN THE PRINCIPAL BALANCE

SECURED HEREUNDER.

2. Any advances made by the Martgagee to ihe Mortgagor, of Its successor in title, {o any purpose, at any lime before the
ralease and cancallatlon of this Morigage, including but not limited to, amounts advanced t¢ protect the security or in accor-
dance with covenants contatnad in the Mortgage. it [s the intent herect to secure payment o/.said Note and obllgation whether
the enlire amount shall have been advanced 1o the Maorlgagor at the date hereol, or al a laler (ale, and to segure any cther
amount or amounts that may he added to the Mortgage Indebtedness under the terms of this vor!aeqe Conlract.

3. The performance of all the covenants and obllgations of the Morlgagor to the Morigagee, as ~ontained harain and in
said Note.

4. The payment of any other indebledness or obligalion of the Mortgagor or of any beneficlary of ths Morigagor te the
Mortgagee, whather now exisiing or here after created.

MORTGAGOR HEREBY EXPRESSLY COVENANTS AND AGREES AS FOLLOWS:

1. MAINTENANCE, REPAIR AND RESTORATION OR IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor will:
(a) promptly repalr, restore or rebulld any bulidings ang othar improvements now or hersafier on the premisas which may
become damaged or destroyed to substantially the same character as prior to such damage or destruction unless Morlagagee
elects o apply on the indebledness secured hereby the proceeds of any Insurance cevering such destruction or damags; (b}
keep tha premises constantly in good condition and repalir, without waste, (c) Keep the pramisaes free from mechanics’ llans or
other liens or claims for [fan not expressly subardinated o the llen hereol [colisctivlly calied"llens”); {d) immediately pay when
due any indebtedness which may be sacured by a lien or charge on the premises on a parity with or superior to the lian hareot
{no such subsequent lien to be permitted hereunder) and upon request exhibit satisfaciory avidence of tha discharge of such
lian to Mortgageo; (e} compiete within a reasonable time any bullding(s) or other Improvementis) now or at any time In the pro-
cass of constructlon upon the pramises; () comply with all federal, state and local requiremants of taw, regufations, or-
dinances, orders and judgments and all covenants, easements and restrictions of record with respect 'o Ihe premises and the
use thereof; (g) make no alterations in the premisas without Mortgagee's prior writtan consent; (h} sulfer or pegrmit no change
in the genera! nature of the cccupancy of the premises without Mortgagee’s prior written consent; {i) observe and compiy with
all conditions and requirements {If any) necessary 1o praserve and extend all rights, easements, licenses, parmits (including,
withou! limitation, zoning variations and any noncontorming uses and structures), privileges, franchises and concassions ap
plicable to the premises or contracted for in connaction with any present or future use of the premises; {|) pay each item of in-
dabitednoss securad by this Mortgage when due according to the terms hereof and of the Note, or according to anv other
obligation secured hereby; (k) not make, suffer or parmit any unlawtul use of or any nuisance 10 axist cn the premises nor to
diminish or Impair its value by any acl or omission 10 &ct; (I} no! altow any purchase on conditional sale, lease or agreemen:
under which title s reserved in the vendor of any apparalus, fixtures or equipment placed in or upon any bulidings or im-
provements on the pramisaes; (m) allow Marigagee access 1o the premises at raa;@abie times for the purpose of inspecting

the premises. » &
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? PAYMENT OF TAXES Ut arg IOVIZY uII q:mluC!IeAlL .‘H'CIQJI nnlrM Al At will poy fpeecind

laxes, special assessments, water cCharges, sewer seivice charges, and all other charges dgamnst the preamises of any ralin®
whatsoevar when due, and shall, upon written rocuest, turnsh o Mattgages duphoate tee eipts theretorwithin thrdy RIS RERTR
tollowing the date of payment, Mortgagor wilt pay in tull “under protest™ any tax ot assessment winch Mortaigor may doenine
ta contast, in 1the manner praovided by law.

3. PAYMENT OF INSURANCE.
A. Moriagor will keep all buitdings and improvernents now or heraafiur srtuated on sad Drembes msarea as follows

{iy Insurance against 1oss or damage by fire on a so-catted "ALL RISKS” basis and such othos nisks wh may bareasonably re
quired by Mortggagen and as arg customarity insured againat s the ared in which the premises are focatedd e dudiongg ot not
limited to risks insured against under extended coverage pohcres with alt nsk and difterence in condinun endorsomets,
aach case 0 amounts at al tmes sefllcient o prevent the Mordgager from bocommg o connsnbsd nded o tenme, T
pHeabie pollcias and in atiy avent io amogits not foan than the geoater of g the e ot Badae ooreans by et oondiogg Proan
1ime to time on the Nota, and () the raplacoment cost for the prennsey

{1y Comprehensive genoral ablhly insurance against any and all Slamns (octoding olb costs ] o pones b defonineg the
same) for bodily injury or death and for property damage occurring upon, in ar about the prerniacoan S oottt b byt
Mortgageo shall from time 1o time teasonably requars, having regand Yo the cocamstances acd unnal pracie e al the Litme of
prudent owness of comparable properties i the areqa in which the pramis are focated.

(i) 1 apphcable, bullder's risk, workmen's compensation and employers flatulity insueance i oamounts soeoifacd by
Mortgagee.

(iv} Such other ise-ance as is customarily purchased in the arca for sumular types ot businessos, N sLch amounts and
agatnst such insuranca rishs as trom time to time may reaonably bo raquired By the Mortgagea inctuding ot not Tmnted 1o
those amounts required/Jrom conttactors and subcontractors and coverage tor (a) ront loss or husinassonterpphion insusanee
and ‘b fiood insurance.

B AH poMcias ol insurance Ja be furmished hereunder shall he o Torms companies and amounts wabitbaciony te Mattgagen
with waiver of subrogalion andresiacement cast endorsements and standacd noncantiibidory mortgagee clane Frother, el
policies shal inctude other standard montgages clauses o tavor frf Ehae Martgargee . o b o pievioode togroring Tt
coverage evidenced therehy shall ag be terminated oo maleoaily modibied without tharty [ iy oot weittaon Dot o te the
Maortqaqes

C. Any insurance purchased by Mortgagee relating to the premises, whether or not reGuires under this Mortgage, shall be
for the benelit of the Mortgagee and the Mortganar, as their interests may appear. and shalt be subject to the provisions of this
Mortgage. Mortgagor shall deliver all original fohcles. to Mortgagee and, in the case of iInsurance aboul 1o oxpue, snail deliver
renewal policies not less than (30) days prier o theii respective dates of expiration

D Incase of the loss or damage by lire or gther casiiaity, Mortgagee 15 auttbornized: (0 to settie and adjpust any clamm widder o
surance policies which insure against such risks, o wido/aliow Mortgagor to agree with Hhe Insurance Company or companes
on the amount to be paid in regard to such toss. In eithér case, Morlgagee is authornized to collect and recerpt for any such in-
surance monies. Mortgagee is authorized to execute ana delizes on behaif of Mortgagor all nacessary proofs af loss, receipts,
vouchers, releases and acquittances required to be signed by ‘he insuranas companies and the Mortqaqor agrees (o sign,
upen demand, all receipts, vouchers and releases required byhasMortgagee 101 such purioses The prraceads shaall be pacd by
insurer 1o Mortgagee which, at ils sole and absolute discretioh, a2y apply the same. ar a pail Theroot, s i payment on ac
count of the debt secured heteby, whether o not then due and payab'e, or shatl apply the samoe, or a4 part 1thareaf, toward the
altgration. reconstruction, repair or restoration of the premises, enngr/ 1o the portion tnereot which sustaned te toss OF any
other portion thereat, without in any way atfecting the lien of this instruiment or the obligations of the Mortaagar or any other
person for the payment of the indebledness hereby secured.

Y

£. The Mortgagor shall continue ta pay the prinaipal and interest on the Notounotwilnstanding any damage, loss, or
casualty.

4. DEPOSITS. In order to provide for the payment of taxes, assessments. insurance premiums, and other annual charges
upon the premises ol teguired By the Mortgages, the undersignoed promesos o pdyi o the Mortgagee aoprorata porton al the
current year 1axes upon the dishursement of theicar and to pay monthiy to the Morigagee, i addition 1o the above paymenis,
a sum estimated to be equivalent 10 one-lwellth to such items, which paymenis may at the option of the Morigagee. (a! be
held by 1t and commingled with other such funds orits own funds for the paymenl of suchn itéras: (b be carmed n 3 Sdvingsd Ac.
count and withdrawn by it to pay such items: (c) be credited {o the uvnpaid balance of satd indebiedness as received, provioed
that the Morlgagee advances upon this ohligaticn sums sufhicient to pay smd items as the samaaoerue aind beeome payable
It the amount estunaled to be sulticient o pay said items 1s not sutficient, the undersigned [romnises 1o pay the ihifferenoe
upon demand. If such sums are held or carfied in a savings account or 85Crow account, the same doaemeby pledgaed to turthet
secura this indaebtedness, The MortQagee is authonized to pay said iems as charged without tuitheringuiny Fre the ovent of i
default hereundear. the Mortgagees may, at ils option but without being required so to do. apply any sultimponay on any af (he
Morigagor's obligations contained herein or in the Note in such order and manrner as thin Moitgagee marveanet

5 WARRANTIES. Martigagor is the ownar of the premises free from atl encumbrances. leases, adverse Ciaims end secufily
inlerests except Morlgagee's security interes! granted hereunder and except as previcusly hisciosed by Maortgagotr to
Mortgagee ‘n writing. Mortgager has not done or sutfered anything to orejudice, frustrate or desircy Mortgagee's secunity -
ferest and wiil defend the premises agatnst all claims and demands. Nothing herein shall prohibit the Marntgagee 'roim patec.
ting its lien or the premises as it deems necessary 10 accardance with the terms of s Mortagaae, inclteding paragraph 6

hereof.

6 MORTGAGEE'S PEAFORMANCE OF DEFAULTED ACTS. It any of the covenants hereof are not partonmed by Mar.
tgagor as herern provided, Mortqagee may. but meed not, make any payment of perform any act herainbafare o heresnafier re-
quired of Mortgaqgor :n any form or manner and to any extant deemed expediont, Mortoagoe may etk Lol o partiad paynent
of principabor intarest on priar Hens On the fadure of Mortgagor 1o pay taxe:s S assossments Dofore the same bDecome dehn.
quent, of to pay any liens af mechanics or materiaimen or any Gther inns, of 10 Maictiam snsuance as abhove pirosrctodd then
Mortagages, at 1ts opbon amay pay suely Laxes of wpoacial assesuments o rodenm the premises fromoaany G Sale os purcleise
any iax title obtined fand Mortgageoe, in making any payment hacsby auihonzod refating 1o taxes e assesaments may o so
according to any bl statement or estimate procured from tha appropriate puthe ofthice, wilout inaurry oto 1he accuany of
such bilt, statement or ostimate or 'nto the vahdity of any 1ax. assessment, sale, forteture, tax benoor title of chatn aeteoh),
may pay or settle any suits or claims for liens of mechanics or matenalmen of other Laens winch may bDe Made agamnst the
premises, may cure any datauit ot the Morigagor or cther fandiord mn any l2ase of the pramiges. of May procure and pay for
such insurance. All moneys pawd for any of the purposes hergin auvincrized and ail expensas pad or mceurred on conagction
therewith, including attorneys' fees of external legal counsel and in-house stalt and any cther moneys advanced by Mongagee
to protact the real estate or the iien hereof, snall pe so much additicnal ingebledness secdred hereby and stall become ym
mediatety gue and payable withaut notice and with interest thereon al the rate of mterast ser fortn o the Note appiicabie teon
period when a defau't exists thercunder. Any advances made hareunder shall have Lhe same phoily o8 the: oniginat i
dehtedness and may be included in any decree toreclosing this Mortgage and be paid cut of 1he rents or proceeds of sale of

said premises il not otherwise paid.




{vl) Mi}rtgagnu shalt have :u[IN QjaIBEhmIMQiIJAALuHCGQJ n n¥rial detnol of tandiard in nny

“tagse ot the pramises, whather or not such delault I8 cured by Mortgagen pursuant 10 the rights grantod herein. 11 s agreod
thitt & dalpustt undar any assignmaont of rants or leases oxacuwlod pursuam to this Parugraph TE, of othorwine, shaili constituio a
dotaull heroundoer, an account of which the whole of the ‘ndebiodness secured horoby shall 8t once, al the option of the

Mortgagen, bacome Immediatoly dus and payable, withou! notico to tho Morigagor.

8. DUE.ON.SALE CLAUSE. The balance of principal and Interast 1hen due under and by virtua of apy and all Notes securod
by the Mortgage of which this due-on-gale clause (s a part, chal), at the alectton of 1he hoider ar holders ¢l sald Note or Hotas,
bacome Immaediately dvus and payable, upon the occurrenca (without prior written consent af the hofder or hotders of sald Notg
or Notes) of any one ar murs of the avents hersinafter listed, each of which said events Is considerad to ba an "event of sale,”

tor purposos of thia dup-on-sale ciause.

A. Salg "uvands of anls' are as follows:

5. A tranafar of the 1140 10 thy pramisns, or nny interant 1heroin, atther lagri or nguitable, 10 oF by 8 pernon, parions of anilty
athar than tha ariginal Mortgagar or Mortgagors,

il The axeculion of ap agroomnnt 1o aall the premissy, or any intarent theraeln,

(i1} The saln of a majority or controlling ttarest in an ownar or Morgagor which Js a fand trust, corpoaratian or other logal
entity, In a single transaction or in 4 serlog or group of trangactiony, whiro titlo 1o 1ho promisesy, o6 1he aftective honohiclal vao
or contro!l of 1he sama tg thon held in sald and trust, corporation or ather legal ontity;

{iv.) The granting ofa lease which contains, or is granled in conjunction with, and opifon to purchaso the promines, or tha ax-
arcise of any optio’. otherwise granted;

{v.) Any one of mora aois which would, whan consideralion is glven o all surrgunding facts and clrcumstances by a
reasonable parson, be donitdered to constitute an effective transler of beneficiat use, ownership or control from the then

ownear or awners of the pieaines, 10 & NGW Person Of Parsons,;

8. Each person or antity wrich rucceeds to the ownership, control or beneticial use of tha promises shall succesd to theo
same wlth notice of this dus-on-sale clause and shalt be bound by iis terms und conditions.

C. To the ex{ant that this due-on-suloclavse shatl cantradict the terms and conditicns of the Morlgage of which it is a part,
this clause shall be considarad an amerdment thereol, and shall praval) over the terrms and conditions otherwise thereln

contained.
g. DEFAULT PROVISIONS. The occurrence Jrany ons or mara of the foltowing avents ol defautt shall constitute a detaull
undar this Mortgage:
hAi Fallure 10 make any paymeni dua on the Note, Lr.due pursuant ta this Morigage, or required by any other documaent for
the lpan, or

B. Fatlure to perform any covenant, term, warranty or condition of the Note, Mortgage or any other document for the loan; o7

C. Failure 1o make any payment or fallure to perform any covenanl, term o¢ condllion of any obligation, including the in.
sirumenis securing it, ot Morigagor ar any guarantor to Morigagee, whether now existing or heresiter created; or

D. The desth, dissclution, insolvency, bankruptcy, termination Of sxistence or business fallure, of the Mortyagor or any
guarantor, or

E. Termination of any guaraniy oblalned in connection with the Note aid/ Mortgage or breach or default by any quaranior of
any obligation or llability to Morigages: or

F. Mortagee shali deem lise!! insecure {or any reason whatsgever; or

G. Commencemant ol proceedings to snforce any other tien or charge upen ainy ol said premisos; or

M. Mortgagor or any beneficiary thereo! shalt abandon the premises; or

I. Tha saia or transtfer of the premises or an assignment of the benaficial interast in the pranizes wHhout the written consent
of the Morigagee, or

J. Commencemaeant o! proceedings to condemn aft or & par! of said premises; or

K. Provision ol any faise or misleading statemant in any appiication, document ar financial state/nent lurnished to Mor-
1pagee by Mortgagor or any guaranlor,

Upon the occurronca of any svont ol dolauM, the Mortjjages ts horoby aulhorized and empowarnd, st its ontlon, and
without altecting the tian haraby created ot the priosity of said tien or any right of the Mortgaguo herounder, vo declaro without
notice, ali sums secured neraby immediately due and payable, whather or nat auch dofautt be rernedied by Mottgagor, and ap-
piy toward the payment of sald mortgags indebledness any indebledness o! tha Mortgagese to the Mortgagor. Satd Mortgagoe
may also immediately proceed to foreclose 1his Mortgage, and In any forecloswie a saie may be made of the premises ¢n-

masses without olfering the several paris separately,

CROSS DEFAULT CLAUSE: Any default by Mortgager in the performance or observance of any covenant, promise, condilion
or agreemant hereof shalt be deemed an event of delavlt under each of the documents related to this loan indebtadness (Lcan
Documents) entitling Mortgagee 1o pxarcise all or any romedies available to Mortgag:e undar the lerms of any or all Loan
Documents, Conversely any detault under any Loan Documant shail be deemed a defauit herasunder, entitiing the Morigagee
{o exerclse any or all remedias provided lar herein. The tarms of all Loan Documenis are Incorporated herain and made a parni

herao!l by reference.

10. FOREGLOSURE: EXPENSE OR LITIGATION. When tho indohtadness or any part thareof shalt bacome oue, whether by
acceleration or otherwise, Mortgagee shall have the right to foracioge the llen horeof tor such indeblodnoss or port thorso! 1n
any civil action to foreclosa tha Hen hereof, there shall be aliowed and included as additional (ndebtedness In the arder or
judgment far foreclosure and sale all expenditures and expensas which may be pald or incufred by or on behaif of Mortgagese
incfuding, without Himitation, expenditures for altorneys’ fees, including those of external legal counsael and of In-house staff,
appraisor's feos, outlays for documentary and expert evidence, slenograghers’ charges, publication cosis, and cosis Iwhich
may be asiimatod an to Hems 1o b axpended aftar antry of sald order or judgement) of procuring all such abstracts of title.
e sparchon and sxaunination, Hile Insurance pottcios, and similae data and assurances with respect to the title as
Mortgages may doem ronsonably nocosnary oither to prosecute such civli action or to avidence 10 bidders al any sale which
may be had pursuant to such order or judgmaent the true condition of the Hitle {0, or the value of, the premises. Ail expenditures
and expenses o! the nature menlioned In this paragraph and such expenses and feas and expenses as may be incurred in the
protaction of the premisas and the maintenance of the tien of this Mortgage including the tees of axternal legal counse! and

4
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A A additional securily tor {ha nhlu}.mon secured Dy this Mootgepes, Mortoagos sl b beoet i tany s benebiornes Lhrteebig ™
assign to the Mostgague during the ferm of this Motgage, any and all rents, sob tents, ooy aned poolds of amd o thoe
prestses Unti tho occurence of anavent of defaull, Mortgagor may cailoct amd une af) swe brenln sab tenbe e yane ol pao
tits which become payable piio! to detauit Lpotthe occwfente ot an eavent of defaalt heouinder, Mongagor s nght to "ul[m‘t
and use any o sueh procoods shabl ceanse, and Mortgagen shall have the noht with o withont L 'kmq RIS AN IR SRR N |
promises, and edher oo persoun, by agent, or through a courl-appunitect recoever to nuwe tar o cthetanse collect all syoeh u“.ltts.
sub-rents. income and profits, including hase past due anid unpaid. Any sums so collected, after the de du&"u oot altb coste
and axpensas of oue(ahon and coliection (regardiess of the particuiar nature thereof and judaementi ancluding reasonable at-
torneys’ {ees of external legal counse! and si-house s1att, shall be applied first on interast amd then an the g nrm.". of 1he n-
debledness nereby secured belore or after any decree of foreciosure, and on the dafciency in the pracecds of saie b any,
whether {here be a decree in personum therefore or nol Sush right of callaction and wae ot sch preoccodds by Mostaginger shia)
apply both belore and alter thy exoreise Gf the toredctosura of ths Mortgaage and throughont any msiod of redempiion, e
rights goanted uncter thin paragoaph shall in no way be dependent upon ad shadd appdy wolbout depand L weletbars bl an o o
fton of the premises s in dangar of bomyg test, romaved, oo oatenadly mpored o whether Bog ireiiesesn of iy oD Geeuenty iy
adequate to dise hm[)n the abligationn socotad by thins Mortgage Mortgagee s fBsfure o iscoaniinuadnoe of e tine Lo eriie ot
vy ol such procceds shall nof in any marner agifect the right, poweer and aothwee by o] Mobgaaes theereabies 1o odboct e
sAme Noithor any l")h’wr%‘.i(,\n contarned horewn, aod (e Mortgageote ceercpaer of Mot tonpgon s tght T Soiice T e e e,
shal o, or be consliood B bo, an aftamation by Morfgageo af any tenancy, Jeata, sobloease, cptean, o ather iticent e the
pramises, or an assumplion ot Halanlity theraundar o0 a o borlination of the Teoo ot vivae of s Maortagago Lo, any (enansy,
taann, nubloano, optioan, or othe indorest ain ahe Mortgageo Al lenants, lesaced, suibessees and othao persons winch have any
abligation o miake any payment o Mortgagor (o coanection with thae pram O atvy postion thirreol e fereby Satiognsaed
and directed 1o pay the raents, sub-tents, income, and protits payable by thaem with respect 1o the Mortgages on the gamand of
Marlgagee Mortgages's sacaipt of such ren's, sub-rtants, income, and protits anali He o goo amd suthoent discharge of the
obligation of 1the (erant, lessee. sublessea, or other person concerned to mahe the paymenf connected wilh the amoen! so
recaived by the Mortoagese.

B.in exarcise of its righ e upon Morigagor's defacit. Martgagee has the nght to enter upor and take porsession ol manage,
maintain, and aperate s d uremises or any gar thereol, make leases 1o feons Aewimed artvantiageous 1o ot teimnnts: o
modify existing or tuture ([@@act. collect the rents, 1saues and profits, regardioss of witon sauned ) @t ot Nueh meiasyrnes
whethar legal o aquitable asa Jaay deom prapaor to antorce oolicotion thaereal, ewnploy ngents or other emipfovees, altan or
repalr sand prenuses, buy furnisniogs and saguipment therefor when it deams newassary, durchase adaguate fieg and extendsd
coverage and nther lorms of insurarce as may be deemed advisable, and i general, ex@ioise all powers ordinaidy incudont to
ahsoclute cwnershup Mortgagee faay advance of DOMFOw Money Necassary (of any purpose Nerein statod and s secority for
which a lien is hereby created on the gremnises and an the incomo therelropm whoch o s paios Go the oo of any other wy
dattedaess horety sccurad Out of thae wtome generated rom the promeses, Morfgiagea may retam reasanabdle compensation
for itsolt, pay insyrance premiums, taxes and 2osignments, and al! expe1ses o every kined, includmg attorneys’ tees of extet

. nat legal counsetl and mn-housn statll mcourrall inthe sxercice o the powats harein given, and lom time Lo ime apply any
patanca of incoeme notl, In its sole discration, needad for the ataresaid Furpeses, first on the interest. and then on the princigal
of the indebteaness hereby securad, hetcre ar aller iny decree of toreclosure, and on the deficiency in the proceeds of sale «f
any, whether there be a decree in personum inerelorar pot. No suit shall be sustairable against Mortgagee based upon acts or
amissions relating ta the subject matier ot this paraaraca untess commenced within sixty dave affer MoNGagee’ s Possession

ceases.

C If at any time during the term of this Mortgage, Mort agea receéve-s or abtains o pavenent mstaliment, O stm o which s
iess than the entire amount then due under the Note secureaby s Mortgage and andor st other mmattuamens further evidend-
ing or sacunng the ubigations, then Martgagee shalt, exceptias g'ow'ded atherwise ar 1the Note and notwithstanding any in-
siructions which may be given by Morigagor, bave the right to apriy such payment, instaliment. ot Sum, o any part thereof, 1o
such of the {tems or obligatinns then due from Morigagor to Manioagee as Maortgagee may in Morigagee’s nole discretion

detarmine.

D. The entering upon and taking possession of the premises or any oo uen of the pramises or the Collection of rants, sub
rants, incore, pratits, proceeds ol lire and other insurance peficies, or compensation or awards for any takarg or damaging of
the premises, or the application or retease thereof as aloresaid, shali nol cure of waive any aven' of dafault or notice of delaait
harounder, shall nol invaiidate any act done pursuant to such notice cf defaslt, 2arshail not ogerata 1o POsStRcNe Of suspend
the obtigation to make. or have the effect of altering the size ¢f any schedu'led 1S3 Iments provided forin any of the obhica
tions sgcured by this Morlgage.

% E. () All presant and fulure leases of tne premises are hereby assigned io Mortgagee [Atl leases ! ithe premises fire subject 4
‘nto the approvat of the Mortgagee as to form, contert, and tenants. Morigagor shall ngt antar inte any lease, subieasts of
ssignment thereof without the prior written approval ot Mortgacee and follewing such ayproval shall net amend or madily
s he same without further written approval of Mortgagee,
ﬁ:i) Mortgagor at its sole cost and expensc will (il al ai! nmes prompily and fanhiutly abde by and 3 ﬁfhﬂlqe aned perfonm il
he covenants, cornditions and agreements contamned 1 &ll lgases of the premisoes, & The ot of dnedlaniond theannde 1
epl and performed; (i enforce or secuie the paetformance ot an ol the fovearintn, comitroens Gold h;fr'e roenfe o ey
leases oo the patt of the tonints to B kgt aing posiermed, Dot Morigagor shait st aed Modtgagors Bonetioany el ot
miagity, amend, cancel termmunate o aceept surrendoe ot any case wathout il wotteroronend ot Morigaee, G -H P e
and defand any achion or praceaeding arisug ooSer, growimg out D o in any manae Conreclog wilh such iodses e chbigae
tions, duties or labiies of the fandtord or af any tenants thergunder, vi tlransfer snd assion or tausa o DEf SP{JU ately
transferred and assigned 1o Mertgagee, upen witien rtegouest of Mortgagee. any lease of jeases of the wremises narctofore o
nereafter entered into, and make. execule and deliver 1o Mortgages, upon demand, any and all instruments sequires (¢ eifec.
juate said assignment: tvy furnish Mortgagee. watun ten (13, Jays alter a recuaest by Morigagee 52 10 4o, a wnilien sratement
cantaining the name of ali tenants and the terms cf a*l leases of the premises mnmciuding the sna cufEhed and the 1ot
payable therzunder and (o) exarcise vathin Hive 15 days of any gemand therefor by Mortgages avy HghLTo fequest from the e
nant under any iease ol the premises a certibicaie with 1espect 1o the Status thaieo: X
: Giiy Notning in this Maortgage or in any gthar documents refatung to the Naote sacured hreby shali De construert 1o obigaie
Motigagee, expressly or by imphcation, 1o perform any of the covenants of the landlcrd under any ot tha leases assgned 1o
Mortgagea aor 10 pay an, sum ol money of damages INeren provice 1o bo padd by the angtand cach and aib of oanah
X covenanty and paymen's Morlgagor agiees 10 Derform 5000 Ddy Of SausSe 1o De nertormed g pand
tivy Ay the option of thn Mortgagee, thes Mottgage shinll Dicome sulpect and sutord-aalo o whole or o st ot st
respeol o prionty al entllemenl 10 FASUIANCE Droceeds of 0y award in emunen! domaini, 1o any ohe o mare leases atteching
any part of the premises, upon the execution by Mortgagee and record.ng ar registialion thareot, atany e hereatter oo thie ’
office wherein this Mortgage was regrsterea of filed for record, of a undtateral geciaration Lo thai ettea: g
(v) In the event of the enfarcemeant by Morigagee of any remeqes proviaten 1or Dy @aw or by s Mertagags, U denani e
each lgase of the premises shall ar the aption of the Marigagee, attam [0 ans person sgeadeednmg to the aetorest ol lnaion e
a resylt of such entorcemant and shat recogmze SUCh SUCCRSEOr I miletost 4 fan Ghored weeder sgrc by e At iient o D g
the terms or ather provisions thaereof; provided, however, that sand successor manterest shalt ol De Dousd Ly any Dayinent ot }
s madoe withou!l the .

rant or adgitional rert for mote than ong manth in advance of any amengment or maodification 1o any lea
consent of Mortgagee or said successor in interest. Each tenant, upon reguesl by 3and successcr innterest, shal execule and
deliver an instrument oransiruments confirming such attornmeant.
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Morigugoo, 6o atlon 48 may bo renssd Juastod.

18. WAIVER OF DEFENSE. No action for the anforcament of the Hen of this Morlgage or any provision horeot shatl be sub-
jact to any delenss which would not be good and available to the party interposing same In an action at law upon the Note.

19. SECURITY AGREEMENT. This Mortgage constitutes a securily agreement as that term is used in the iincis Commaer-
ciat Coda with raspect 10 (a} any and all sums at any time on depaslt for the banalit of the Mortgagee pursuant 10 any of the
provisions of this Mortgage or any ol the lean documents; (b} any daposit account, cartiticata or athar property of Morigapor ot
any bonellciary of Mortgagor now or hareafter in the possegslon, custody or conlrot on Mortgageo, which accountn #ro harohy
ptodgad to lurther secure the indobtednoss describoed herain; ana (¢} any part of tho promisos which may or might now or
hergatler bo or be desmed 1o bo parsonal proporty or a {hxiure. All of Mortgagors right, tittag and lntoros! in the propaity in
herehy assignod Lo the Morigagan (o sacure the paymant of tho indebtedness heraby secured und tha pertormanacs of alt tho
Morigagar's obligations snd sl of the larmn, provisions, condilions and agieamonts contalnod in this Mortgage poertain and
Aapply to tho proparty as hully and to the sams sxtant in o any othor proparly comprbategg tha ramlsos.

20 FILING AND RECORDING CHARGES AND TAXES. Marigagor will pay all Hiilng, registralion, title innurance, recording,
search and information fees, all expanses incident o the axacution and acknowladgement of this Morlgago snd all ather
documants securing 1ha Note, and all fegeral, state, county and municipal taxes, other taxes, dulias, Imposts, assessments
aned charges arlsing out of or in connsecticn with the exacution, delivery, tiling, racording or registration of the Note, this

Mortgage and all other documents securing the Note and all assignmaents thereof.

27. DISCLAIMER BY MORTGAGEE. Mortgagee shall not be liable to any parly for services performed or obligagtions due
in conhection with thic mortgage indebtedness. Mortgagee shall not te lable tor any debts or claims accruing in favor ot any
party against Mortgaqcr or against the premises. The Mortgagor is not and shall not be an agent of Mortgagee for any pur-
poses, and Morigages i=.not a venture pariner with Mortgagor in any manner whatsoever. Approvals granied by Mortgagee for
any matters coveraed uncse this Mortgage shall be narrowly construed to cover only 1he partles and facts incantified in any

writtan approval.

22, COMPLIANCE WITH L1V IRONMENTAL LAWS,

A. Representations and Warrant!zs) Morigagor harahy rapresenta and any Boneficiary, by directing Martgagor 10 axocule
this Mortgage, hereby represents an/d warrants 1o Morlgagee as follows!

(I} The property is not "reat property™ as gfined by The lilinois Aesponsible Property Transfar Act of 1988 and does not con-
tain one or more taciiities which are subject 2o raporting under §312 of the Federal Emergency Planning end Community Right-
to-Know Act of 1988, and Federal Regufations promulgated thereafter, nor does the property have underground storage tanks
which require ragistration with the State Flre Marshall and the parties herelo waive the time period providad in sald aci for the

making ot this disclosure.

(i) The premises, 15 use and operation, is now ajd will remain In compliance with all appliceble taws and regulations,
inciuding, wihout limitation, ali Laws (as harsinahterZ2!ined);

{th Morigagor covananis and agrees that Mortgagor will manage and oparate the premises, and will causa each tenant to
operate its business on the premises in compiliance with alt/leceral, state and tocul laws, licenses, rules, regulations and or-
dinances reguiating, without limitation, air pellution, water poiiution, and the use, generation, storags, handling or disposal of
hazardous or toxic substances or olher matarials, {{ncluding, withcar limitation, raw malerials, products, supplies or wastes}.
Mortgagor further covenants and agrees tha! Mortgagor shali nal ipstall or permit to be instalied in the premises Iriable
ashestos or any subsiance containing asbestos deemad hazardous Ly fevleral, state, or local laws, rules, regulations or orders
respecling such material. Mortgagor shall send to Mortgagee, within livedays ol recelpt or campfetlion theraot, any report,
citation, of other writing, including, without limitation, hazardous waste Uizposal manifests, by, 1o ot from any povernmenial
authority empowaerad to regulate any of the foragoing activities. Mortga2sr shall remove from the premisas and properly
dispose of any such hazardous of toxic substances or other materials when anr ac required by applicabla laws, rules, regula-
tions and ordinancas. It the Mortgagor shall faif to so remove ar ctherwise (all tu_comply Mortgagee may, after nollce to
Morigagor aither declare this Mortgnge to be in delauit or do whatever is naccsrary to sliminate said substance from the
premises or otherwlise comply with the applicable law, rule, regulation or ordor anutt e costs thersot shall be additional in-
debtedness secured hereby and shall become lmmediately due and payable withou! nélice and with inlerest theraon at the
default rate irn the Note. Morigagor shall give le Morigages access to the promises and hereby specitically grants to

Mortgagee a license to remove said substances.

{ivi The premises is not now and will not be used as a sanitary landfill, dump site, industri=y disnosal area, storage site for -
Hazardous or Toxic Materiai or for any other similar use, on aither a permanant or temporary basls: and
(v} There are no panding, or to the best knowledge of Mortgagor and any Benaeficiary, threataned ui anticipated suits, ac-
lions, proceaedings or nolices from any governmental or quasi-governmental agency with respect to the rremises, Morigagor,

Benaticiary or Laws. )
-

{vl) Mortgagor hereby indemnifies the Mortigagee and agrees to hold the Mortgagee harmless from and £go nst any and all
lossas, liabilities, damagas, injurles, costs, expenses and claims of any and every kind whalsoever paid, incurred or suflered
by, or agserted against, the Morlgages for, with respect to, or as a direct or indiract result of, the presence on or under, the
e@scape, seepage, leakage, spillage, discharge, emission, or release from, tha premises or the fee land ot any Hazardous
Matarial {including, without mitation, any losses, llabilities, damages, injuries, costs, expenses or claims asserted or arising
under the Comprehensive Environamental Response, Compensation and Liabifity Act, and so-called “Superfund" or
“Superilen'' law, or any other fereral, state or local statute, law, ordinance, code, rule, raguiation, order or decree regulaling,
relating lo or imposing liabllity or standards on conduct concerning, any hazardous material).

(vii) For purpose of this Mortgage, the term Hazardous or Toxic Materlal shali be delined to include: (i) asbestas or any
materials compeosed of or cantaining asbestos in any form and of any type, or (i) any bazardous, toxic or dangerous waste,
subslance, matoriai, smoke, gas or particulate matter, as from time to time delinad by or for purposes of the Comprehensive
Environmental Response Compensation and Liabllity Act, and any law commonly referrad to as of the date neraof as “Super-
fund” or "Superlien' or any successor lo such laws, or any other federal, state or local environmental, haalth or safety siatule,
law, ordinance, code, rule, reguiaticn, order or decree regulating, relating 1o, os imposing Hability or standards concerning or in
connaction wilh hazardous, toxic or dangerous waste, substance, material, smoke, gas or particulate matier, as now or at any

tima herainafter in effec! {(collectively, the "Laws").
23. MISCELLANEOUS.
A. Regardless of their form, ali words shall be deemed singular or plural and shall have sich gender as required by the text.
I there }s more than one Mortgagor of this Mortgage, the liability of the undersigned shalf be joint and severat;

B. If any provision in this Mortgage |s hald by a court ol law to be in violation of any applicable locali, stale or tederal or-
dlnance, statute, law, administralive or judlcial decislon, or public policy, and If such court should declare such provision ol
this Mortgage to be illegal, invalid, uniawful, void, voidable, or unanfcrceable as written, then such provision shall be glven fuli
force and effect to the fullest possiblie extent that it Is lagal, valld and enforceable and the remainder of this Mortgage shall be
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pocaeding or thtcatonod action o procesdimgg, shitl be onmediadaly due and payalshe by Movtiupor st anteeent oreon gt
the rata sot forth in the Note applicable 1o a penod when a defiauil oxists therounder, and shail be Secured by Thes Moitgaege
Mortgagee shail have the right, 10 its sole discratbon, to appaar in any such proceodgs to defend, frotect toteciane,
uphold the en of this Mortgage.

At all times, the Marigagor shall appear in and defaend any st Achon o frocecdmnag 1t Sught an any wisy in the sole ju
menl ¢! Morigagee altect the value of the promisas, tha poority of this Macgaqo o the dights and powerns o! Mortgaoiee
hetoundt o under any documaent given at any tmae o secare the mdebtodiness Maorbgagos shall at ol bmes andeoity hreate)
hatmless and reimborse Mortgagoee on demand for any and al!l loss, damage, espense o costoncludig cont ol evidence ol
e and attorneys tees Of exddarmal legal counset and inhoese statt ansmg o Gl onmcaned imeconirc o welhearey o
action o procending, Mnd the sum ol such oxpendibires shadt be svcarod Dy thes Mottgagee aned Shagt Proer itz os) g bbey de
mand at the rate specified in the Note applicabie to a peniod whes st uncured dobopalt esests theseander o soch aderesd
whall b secseeed heraby v b bee ddie andd gy ihile csn ofeaningg

11 APPLICATION OF PROCEFDS OF FORECLOSURE SALE Thoe procecds o iy foraclosene side ol e poearisaes sl
be dhistributed and appliocd m the foilowing order of prionty, last, on aecount of all costys and expenteso mcaddent 16 the
forecioswe proceedings, including alt such Items as are Mentionad in the preceding paraaraph horeof; seeomd, on aceaunt of
all other items which may under the terms hereof constitute secured indebtedneus additional 1o that evidenaed by the Note,
with interest iherecn as herein provided; third, on account of all principal and mterest remaiinng unpand on the Note: and
tourth, o zccounl of any excess 1o any party entitied thereto as thesr rights may appear

12, APPOINTMENT OF RECEIVER OR MORTGAGEE iN POSSESSICN. Upon, or at any time after, the commencemant of
an action {o foreclase  his Mortgage, the court inwhich such action was commenced Mmay, vpon requast of the Mortgngen, ap-
point a receiver of the premises either bafore of after foraclosure sale, without notice and without reqgard 1o the seivenay or in
solvency of Mortgagor 24 the time of application for such receiver and without regard 10 the 1then value of the premises or
whether the same shalibe then occupier! as a hamesiead or not. The Maortqaqee ot any holdar of too Note may D appauntad as
such receiver or as morfigigoe in possession. Such receiver or the Martgagee in possession shall have power 10 collect the
rerts. issues and profitsioltinnremises during the pendance of such lorcciosure action and, dunng the tull sttutory porind
of redemption ¢ any), whethartaoere be redempbon or oot as wallas duning any tarther tines af any) when Montgagorn, except
for the imervention of such rgcved or mortgagea in possession, would be entitled to colleat such rents, mssuens and motis,
and atl other powers which may b vecessary or aro ysual in Such cases fon the protection, posseSsion conteagl mamiagednant
and operation af the premises dulcg 1he whole of said period The court frem fimae to time moy authore the recever or Mors
tgagee in possession (o apply the nel fncome in s hands in payment it whole of in patt ob @ the mdeBtednesys securned
hereby or by any order or judgmaent foinc’osmg the hen of this Martgage, or any tax, special assesament of others fien whinch
may be or become superior to the lien hersof or the lien of such arder or judgement, provided such apphcation s made priorio
foreciosure sate; () the deficiency in case o/ a fale and dehoiency

13. CONDEMNATION. Any award of damagus resuiting from condemnation proceedings or tha talong or mnjury o1 the
pramises for pubiic use (all such awargs 1o the (2120 2mount of the indedledness secured by Hus Mortnage are hereby transior
red and assigned 1o Mortgagee! shall be paid 10 Moslgagee and the proceeds or any part thereof may be apphed by
Mortgagee. at its oplion, afier payment of ali o1 s exprnces. including costs and attorneys tees ol external legal counsai and
in-house statt. to the reduction of the indebledness hariby secured Mortgagee 1s hereby authorized on behail and i the name
ol Mortgagor, (¢ execute and deliver valid acquittances aid to appeal from any such award.

14 MORTGAGOR AND LLIEN NOT KRELEASED. From time to time Mortgagee may at Mortgagee's obtion. without giving
notice to or ohtaining the consent of Martgagor. its beneficiany o7 Morigager's sUCCessars or assigns at the consent of any
junior tien hnlder, guarantor or tenant, without liabhilty on Martgacee's part an:d notwthstanding Muortgagor's broach of any
covenant, agreement or condition; (a) release any one primanty or sacondarily haidie on any of (he indebtodness: arceanl a
renewal nole or noles ol the Note: (¢} releass lrom the hen of thas Meortgeoae any part aof the prennses, Of) takae orielaase othor o
additional securily for the indepledness; (&) consent to any map ofr plan i the pramises o Declarntion of Condomifivg i as to
the premises (in witole ar in party (f) consent to the granting of any easelient (4 o 0 any extensicn of subardimnat:cr agree
maent; (h) agree in woting with Morigagor to moddy the rate of intiast or pefriod of amortaration ot the Nete ar “hnnge the e
of payment ar the amocunt of the instatments payable thereundes, and () waive OFFail 1o exorcne any nokhl, power or remedy
granted by iaw of herein or in any other instrument givan at any hima to evideng a secure the payment of tha oydobredness

Any action taken by Mortgagee pursuant to the terms of this paragraph shalb oot ampair o atfect @) the oblgation of
Mortgagor of Mortgagor's SUCCesSs0rs Of ASsigns 1o pav any sums at any time secure iy his Moilgage ang w observe atl ot
the covenants. agreements and conditions herern contained: (b the guaranty of ary (divicdual or legai entity far payment of
the indebtedness; and (¢} the lien or priotity of the jien hereai against the fremises

15 RIGHTS CUMULATIVE. Each right, power and remeady conterred upon the Mortgagee Ly th s Marigage and by il other
documents evidencing or securing the indebtedness and confared by taw and in caunty s curetatve and moaddibion 1o overy
athar right, powar and remedy, express o amphod, given now of Reroaftes Oosting, ot baw ansd el ooty antgd each and eviry
right. power and remedy harein or therein sel forth or atharwise so pxisting Mmay be cxercied fromdriota time as often arnd o
such nider as may be degmed expoediant by the Mortygagee. The axereise of the beginning nt the exorclaecd one night, power or
remedy shali not be a warver of the right 1o caercise at the Same hime or theteatter any cther night, powes or remedy. No delay
or omission af, or discontinuance ty, ine Mortgagee n the exercise of any niaht, powes! or remedy Goourng Bercunder of
arising otherwise shall impair any such right. power or remedy, of pe construed 1o e s wiiver Stany default of auguescenene
therein,

Acceptance by Mortgagee of any sum in paymant, or parl payment. or any indebtednoess secured hereby, afier the same s due.
before or atter acceiaration, shalt not constitute a waiver of the fight to require pramp: paymant when due, of all other sums 5o
secured nor snall such acceplance cure of waive any femaining default or projedhioe any ol the rights of the Monoagee undir

the Mortgago.

16. WAIVERS. To the extent permitted under applicable law

A. Mortgagor hercby waives any and all rights of redempticn which exist by s1atule or COmmaoan (aw OF uncer any ordel or
decree of loreclosure ¢f this Mortgage on the Mortgagor's swn behalf and on pehalf of cach and every person, benehiciary of
any other #ntity.

B. Mortgagor hereby waives the benefit of ali appraisement, vaiuation. stay. or extension laws now or hereattenin lorce and
all right 1o have the property and estate comprising the premises marshalied upon any foteclosure af thae hen hereot,

C. Mortgagor hereby waives the benefit of any rights or benelits provided by the Homestead Exemption laws for the state ol
Iliinais. now or herealter in torce and ail right 1o reétain pessession of said prem:saes alter any defoult in o breach ot any ot the
covenants. agreements ¢l provisions contamed in this Morigage or the accompanying Nol?

17. FURNISHING FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor shall furnish lo Motigagee. as so0n ab prac
ticable aster the end of each fiscal year and in any event within 80 davs thereafier, linancial statements of Moitgagor or e
beneliciaries inciuding without timitation balance sheets and statements of income and expense in {oims satislactory 1o
Mortgagee. In addition, Mortgagee and its representatives shail have the right {o inspect all books of account relating to the
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Mohl, onligntons and fntaresl of g Mortgagor and s holdae haraot uader (i ipmaindgor of this Martgage shail continue tn
tull forco and alloct;

C. This Maorigage shall be binding upon Mortgagor and 118 successars and assigne, nnd alt peroons clpliming wimine of
through Mertgagor of any such successor or assign, and shall inura 10 the banafit of and be enforceable by Mortgagee and s
successors and assigns.

D. Mortagor agrees to comply with the covenanis and condltions of the Loan Agreement, It any, which !s heraby incar-
poraled by reference in and made a nart of this Instrumenl. All advances made by Morigagee pursuant to Loan Agreement
shalfl by Indebtadness of Morigagor secured by this Instrumaent, and such advancss may be obligatory as provided in the Loan
Agreament. All sums disbursed by Morlgagee prior to completion of tha Improvements to protect tha securlly of this
Insirument up to the principal amount of the Note shall be treated as disburssments purauant to the Loan Agreement. All such
sums shall bsar Intarest from the date of disbursemant at the rale stated in the Noteg, unigss collection trom Martgagor of in-
terest at such rate would be conirary to appilcable law In which event such amounts shali bear intaras! at the highest ratg
which may be collected Irom Mortgagor under applicabie taw and shall be payatie upon notlce from Mortgagor (o Mortgages
raquesting paymant tnargfor.

fFrom time o Hmn as Mortgageo degms nocensary to prolect Morigugee’s interesia, Mortgagor shidl, upon roeques! ol
Mortgagee, exacute and detivar 10 Morlgagee, in such form ns Mortgagoe shall dlrogt, nosignmants af any oad ol rights to
cialms which relate to the construction of the Property and which Morigagor may have against any parly supplying or who has
supplied labor, materials or sarvices In connaction with conatruction of the Proparty, In case of breach by Borrowor of the
covenanis and condttions of the Loan Agreemant, Morigages, al Mortgagea's optlon, with or without entry upon tha Proparty,
{h may invoke any.4f (he rights or remedias providad in the Loan Agreement, {il) may accelerate the sums secured by this In-
strument and invoke-<hosa ramadies provided harein, or (1)) may do both. if, after the commencement of ameriization of the
Noia, the Note and th's instrumant are sald by Lender, from and aftar such sale the Lcan Agreament shall cease to be a part of
this Instrument and Mcortgagor shalt not assert any right of sat-of), countercialm or other claim or defensa arising out of orin
connection with the Laood Aqpresment agatnst the obligations of the Note and thls instrumant.

E. This Mortgage shall begmerned by, and interprated and construad tn accordance with the faws of the State of lilinois.

F. FUTURE ADVANCES: Upon ruguast ot Borrower, Lendar, al Lender's eptlion prior 1o relsase of this Mortgage, may make
Fulure Advances to Barrower. Such Future Advances, with interest theracn, shall be secured by this Martgage when evidence
by promissory notes siating thaivsald hotes are securod heroby, Al no Hime shall the principal amount of the indebtdness
securad by this Martgage. nat including sums advanced in sccordance horawlth to protoct tho securily of this Morigage, ax-

ceed the origional amount ot the Note mws § . =0 = e e
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STATE OF {LLINOIS )

) 85,

COUNTY DF WIX®RX }

HMODPIH MCHENRY g Y
I, the undersigned, Notary Publie in and for said County In the State aloresaid, do hereby ceriify that ﬁiﬁd\f.‘ﬁﬂqﬁi}lﬁl_‘-,

personally known to me to be the same person(s) whose name(s} isfare subscribed to the forugolez Morigage appeared before |
- Yrhé this day In person, and acknowledged that (sjhe {Ihay) signed, sealed and dellverad the said vorigage as (hisfhar/thair) free E
and voluniary act, for the uses and purpose thereln set forth. !

GIVEN under my hand and nofarial s5eal this _____.Eggb__,___-_.__..;_ day of _ﬁ,_S_EET.EEBE:aﬁ_ﬁ oW 19~9£.._ ...... R

~4{7/ H:Ixyg:a_w___,_______,,, (SEAL)

-\l"]' . 'E“‘i%

TR DI
PRALRL I

B 772609 Notary Publi
ry Public
(gah 00T i 3 § b9 ERRY
% C%mmiasion Explres:
QOFFICIAL SEAL
CONNIE S SCHMIDT
NOTARY PUBLIC, BTATE OF ILLINDIS
MY COMMBIAON € X PIRES: 550798
This Marigage Preparad by: Raturn Recarded Decument Lo:
" TBANK OF ILLINOIS IN GALESBURG TTBANR GENCINOIS INGALESBURG ™

o 1380 N. Hendersan Si. ) 1380 M. Hex;dwer':_on St e
GALESBURG, IL 61401 GALESBURG, T G130

7




UNOFFICIAL COPY




-» >

This Assignment, made and entered into ot Geleaburyg, Illinoia, thin J0th day of

Geptember 1934 ALD, & D ag T Upnder Trugl Agrecment. #1034,
LisTs tgaqm, Bank of I:KJN@&!W\' @)TAi J.un@‘pv the lawsg of the State
of illirtnoiw, Ho:tqnq

Witneaweth:

That, WHEREAS, Horigagor is indebted to Mortgagee in the sum of 644,918, 79, evidenced
hy promissory note dated September 30, 1994, and secured by a mortyage of same date, duly
recorded in the office of the Recorder of Cook County, State of lllinoig covering reel
estate described as follows, to wit:

PARCEL 1

THE SOUTH HALF OF LOT 4 AND ALL OF LOT 5 IM GEORGE A. LAGESCHULTE'S SUBDIVISION OF PAHT OF
THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER DF SECTION 1, TOWNSHIP A2 NORTH, RANGE 9, EAST
OF THE THIRD PHIACIPAL, MERIDIAN, IN COON COUNTY, I1LLINOIS, ACCORDING TO THE PLAT THEREOF
HECORDED BARCE 31, 1921 AN DUCUMENT #7@°F)0114, INCLUDING THE BUTEDIME LOUATED THEREUM.

PARCEL 2
LOT & AND LOT 7, EMNCEPT THE SOUTH 35 FEET OF SAID LOT 7, 1¥ GEORGE A. LAGESCHULTE’S

SUBDIVISION OF PART OF THE HORTHWEST QUARTER OF THE NORTHEAST DUARTER OF SECTION 1, TOWNSHIP
42 HNORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED MARCP 31, 1921 AS DOCUNENT #7@99314, IN COGK COUNTY, 1LLINOIS

AND, WHERELAS, Mortgagor desires to further eBecure and said obligstion.

NOW, THEREFOPi, in coneideration of One Dollar and other valuakble consideration in hend
paid, the receipt of (hich iB hereby acknowvledged, the said Mortgsgor hereby assipns, sets
over and transfers to rFais Bark of Illinoie in Galesburg all the rents, lesses, profits,
income and possession of (8rid above described reel estate, whether nov due or to become due
irom any tenant who may wuw be in possession of the property, or any nev tenenis who may
occupy the gproperty during (tle term of said mortgage or any extension thereof, sald
assignment to become effective 4mmediately without any notice to Mortgegor in the event of
default of any af the terms or obligations under sasid mortgage or extension thereof; and in
the event of any default, the saiJ Mortgagee is hereby authorized to immediately enter into
popsession of the said property and(tc rent the same and to collect all rents and profits,
and pay reascnable expense of upkeep, including taxes, assesesments and fire, lightning, and
extended coverage insurance irom Baia-rénts and to apply eny balance ryewaining upon any
amounis due under said mortgage vithout any responsibility to Mortgagor therefore, other than
{for reascnable care and for the applicatio: o any net balance remaining after payment of
charges and expenBes including a fee of ten porosent (10%) of the groess amount of said rents,
to be charged by Mortgagee for the handling of snid property.

Thie assignment of rents and right of possersion is to be effective vhether said
property sha.l be rented or shall be occupied by Miripagor or essigns at the time the said
aspignment shall be declared effective by Mortgagee, (=nd if Mortgagor or assigne shall be
then occupying said premimea Mortgagor agrees to immediately vacete the sawme or pay to
Hartgagee a reasonable rental thereod.

In the event of any default and subeeguent foreclosure Hi'rpaid mortgage, this agreement
and assignment of rents shall continue in full force and effect ihroughout the term of said
foreclosure and for the entire pericd of redemption and any rents end profits collected
during eaid foreclosure and the period of redemption shall be applied, less said reasonable
charges, to the amount due Mortgagee.

This agreement shall bind the successors, heirs, administretors and eseipgne oi the
partiea hereto.

IN WITHNESS WHEREOF the mortgoagori{s) execute and deliver Lhie Apsignmer/v this date.

r

- ity T ZC/( e S5 LD

£

Bank of Illino:.b Ad 'Normal as Trustee
undaer Trust Agreement #1734,

OFFICIAL SEAL

- CONNIE S STHMIDT
STATE OF ILLINOIS NOTARY FUBLIC, STATE OF ILLINOIS

MCHENRY COUNTY 88. MY COMMIBEION EXPIRES:G6./07/08

O thigs 230th = day of September, 1984 AL D, before me, the
undersigned, a Notary Public in and for ook County, State of Illincis,
pereonally appeared R s A g %M it ———-—————J
to me known to be the identical person{s}) named Bnd who executed the
foregoing instrument, and whose nanmel{sg) affixed thereto as Mortgagorts)
and ocknowledge that exwvcuted the @same as
valuntary aclt and deed.

WITNESSE my official signature and seal of oi‘fice at

, the ciaynand year —e@ﬁe/written.
MMM

Notdry ub ic

S09248Y6
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