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The West 1/2 of Lot 11 In Block 10 in L. Hodges 8' Additlon to Park Rildge a
Subdivision of part of the Northeast L/4 and part of the South East 1/4 of
Section 35, Township 41 North, Bange 12 East of the Third Principal Meridlan, .

City of Park Ridge In Cook County, Illinois.
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which has the mldress of e e e e e
TOHAYE AND IUHUI IJ such |lmpt.rl) unle b uulu u'd e
property, and all casements. aghts, appurteaances, atter acquored title
osubject huweyer o the nghlsy and authoniies goen heren o Lender to collect and apply such pfates .
water sk b ansomunee and condemnatnon procecds and all frvtures pow o hereadter it hod noge pros
st a part of the propesty covered by this Mongape s amd wdl of the faregoimpd togerher woath sard properts s the feaschobd estate o das Mongage isona
Toastoamy propeny whiohdoes ot consiture o Sovtere cos such enme bode Bined anthe Dodonm Commmerciad oo, iy
S ety onterestn siechproperty swhnch flormoser frerebs panns 1o

G Y CIon ot and BOthe beds of soay s strvein, wvenues atsl alles s adpounony: the Property, and rents
ditee s anerab, onbsnd gas tehits and poefite seaten waier nghits, ang
oallewhncdr toc ludong replas cmcnts asnd additiens the el stk baey -

decmediobe and n

leasehaldy are herenafter referped o as the = Property

Mortgaye is herehy deomed to be, ax well, a Secunts Agreementuitder the UCC Hurthe porpaose of cies
Lender s Secured Party (as such termoas defined i the UCCH

To Secure ta Lender an condition of the repavenent of the REVOIVING TINE GF CREDIT indebtedntss cudenced b= 111 SECURITY FEDERAL SAVINGS BANK

Upoof even dare herewath and bn Boanrosser's Vanehle Inlerest Koo Mraontsenny Nede cNodae s ot cvens date heresath an the

\V.

Home bBguins 1 ine Agreement (Agreement
ttherecn, pomading tor monihly

60’000_()() Lo o ch thereol gy nn beowdvaneed and ciitanding, st inte el
with the primvipal halance of the mdehredness, of mot sowmer pand or regured wo be pand Sthepax ment of Gl other suee s with mterest therenm,
r ¥ ¥ § 3 )
and the performance of the covenants andia reedients b Borrower Contanged beres and on tie
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pringipal sum ot U4 %
nstallments o1 mnerest,
advanced i avcordonce herewith to protect the security of this Mortgage,
Agreement and the Note The Agreement, the Note amd this Morgaee are collectnely reterred §eas the

Noitwcthstundiag anvtinng to the contmry herem, the Property Shall include sl ot Borres s nphn e and e resomnbin i ihe e |If‘r|l[\{'ll‘. dew tibeed abave

such nght. ttle . and interest s acquared before o afterexecution of this Mongage Speciboalis, and withoot Gonlon of the Torepon it Mortpage ispiven wathrespectio
A lease hotd estate eld by Horrower ind Bommow er subseguently acvgurres o bee iterestin the reat propens, the fien ot thes Mortgayes \h.d attach .m! v Tude the fee interesy

whotier
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acyutred hy Barrwer
Hormiwet covenants that Hormewer s the lawful owner of the estate in land hereby conveyved and bas the saght 1o goent, conves aGd dantigaye the Property, and that they,.

Propeety 1s unencuinbered excepl tor encumbrunces ol record. Borrower cuniess Bormow e 1o 2 Trasty covenants that Bormoser sammanis anad wailJdatend pencralby the tile 1o theos, -
Property against wll clauns and demands, sabjeci o encumbrance:s of record Homiwer cosetiants that Bommower sl nethic: take fess perane s acvem to partition or sutdis nle

the Property or otherwise change the legal desenipton of the Propeny or any patt thereol ar change inoens sas the comditien of Bitie ot the Propeia, o ans prart thereot
Borrowe! acknowledges that the Nute calls for a varisble interest rate, and that the Lender noo, prior te the ¢ypitaion ot the terie of the Wowe, cance! future ads ances

o,

thercunder and:or reguire repayment «f the oatstanding balance under the Note
COVENANTS. Bormower snd Lender cavenant and agree as tollows -
I PAYMENT OF PRINCIPAL AND INTEREST Bormoswer shall prompily pay whendue,
indubitedness evidenced by the Note, wegether withany law charges and other Charges imposed undes the Nowe
2 APPLICATION OF PAYMFENTS. Unless applicable [aw nequires othenw ine . all payments reeemved by L ender under the Nute s this Maortgape shall be apphied by
Lender firt m payment of amounts payable 1o Leader by Borrower ander parspraphs 7 and 26 of this Mortgage, then tonrers st pavable oo the Newe then to other charges

payable under the Agreement, asd then to the pnncipal of the Note
3OPRIOR MORTOGAGES ANDDEEDRS OF TRUST. CHARGES
deed nf trusk oF othe r security agreement with 3 hen which hasy or appean 1o have any prioaty osv e this Morgage,
due  Borrower shall pay or cause to be paid, alt tixes, assessments and other charges, fines and imposiiions attnbutable 10 the Property and all encumbrunces. charpes. loans,
and hiens on the Property which may aitain any prionty overthis Mortgage . and leaschold payments or ground rents, of a0y, 10 the manners provaded 1a paagraph 2 hereofl, onf
nod paid in sech manner, by Borrower making payment at least ten ( 10) days before due directly o the pavee thereof Bormower snall deliver e Lender, upon its request. receipts

moaceantance wilk the terimn o the Note, the poatcipad apd et o the

CLIENS Bormovwer shath dully and tanely perfornm ali ot Borcaer s ohtipotions pider s monigape
including Boirower s o enanty o k¢ afiy pasiie st when

evidencing such payment
A HAZARD INSURANCE
inctuded wathin the ternm “extended voveruge ™, and such other hazards wollechively refermed o as “Hazards ™1
instirance for the emire term aof the Note or such other peniods as Leader may require and in an amount equal to the lesser of (A the maxamum msurable viadue of the Praperty or
() the amount of the tine of credit secured by this Mortgage plus the outstanding amount of any obligation secured 10 prionty over this Morgage, but i no event shall such
amwwnts be less than the amount necessary to watisfy the comsurance reguirement contaned 0 the insumance policy
The wnsurnce carrier provadfing the insurance shall be chosen by Bomower subjest o approval by Lerder, fress pded, that stick appeoval shall pot be vnreasonshly
withheld Al instimnee pabetey amd ienewaly theeof shall be i form aveeptable ok ender amd shall ing lude o dandand owsrigage vlause oty or ot and o a fusmaceeptable o
Lember Londer shall have the right to hold the pohcies and reacw als thereof | subject o the terms of any mongape . deed s trust or other wecunty agreement with a ben which has
ot appears to have any priarity over this Mortgage If Bormower makes the prenuum payinent directly, Borrowe s chall promptly furnish o Leoder all renewal nonce and, of
requestied bty Lender, all receipty of paid pretuams I policies and renew als are beld by any ather persan. Borrawer shald sopply copues of such o Ix:ndrr within tesn 10 calendur

Bormower shall, at ity cost, Seep the anprovements now existing of bereatter envceed onthe Propestsy insured apainst loss by fie, hazands
as taender may wequire Borroser vhall nuain Hazard

udays after issuance

In the event of lngs, Bamower shal) give prompt nonce e the isarance carmet and B@X‘ I!uﬁ\#@ m‘yf ”En lll‘lk promiptly by Henrower
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