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MORTGAGE

THIS MORTGAGE ("Securlly Instrument”) is givenon Octabes

.o twoa
Michaal Jackson

. The mortgagor is
and Angeia Pittman Jackson, His Wife

}

\

& [Space Above This Line For Raecording Daa)
k
AN

{"Borrower").
This Security Instrument s givento Lasalle Talman Bank, ¥58,
A Corp. of thHe United States of America

which is organized and existing underthelawsal United States of America
4242 H. Harlem Avenue,

. and whosae address Is
Norridye, [L 60634 (“Lender"),
Borrower owes Lender the principal sum of  0ne Hundred Lrghty Thousand Eight Hurdred Dollars and no/100
Dollars (U.S.$ 180 ,800.00 )

. . . . This debt is
evidenced by Borrowar'siats Zated the same date as this Security Instrument {("Note"}, which provides for monthly
payments, with the full debt, Il n=t nald sariler, due and payable on

. . This Security
Instrument secures to Lender: (2; thu repayment of the debt evidenced by the Note, with interest, and all renewais,
extensions and madifications of thea Hote; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securt’ v instrument: and {c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the b!Gie. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property luciited in
County, Hliinols:

November 1 zo24

Yy

.
LOT 82 IN DYKASTY LAKE ESTATES UNIT 1. BEING A SUBCIVISION OF PART OF THE g
NORTHWEST 1/4 OF SECTION 2, TOWHSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD Y
PRINCIPAL MERLIDIAN, IN COOK COURTY, 1LLINDIS .
2
N e
Q =
\ 3
‘Q\ 31-02-/(119‘1;—010‘ Ec;
b vvv\(} ; P U ,
\ ,»} [¥SO? Mauchae | (__OU/’F; ca
Q\ which has the address of A M8 — By Pt e s — , Hazelecrest o<
“~ [Street] [City)
lllinopis 60429 ("Property Address");
[Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all pasements,
appurtenancaes, and fixtures now or hereafter a part of the property. All replacements and adc'tior s shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument s e "Property

BORACOWER COVENANTS that Borrower is lawfully saised of the astate hereby conveyed anc hus the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbransces of record

Borrower warrants and will defend generally the title to the Property against all clalms and demands, su’.lest to any

encumbrances of record. ﬁ
-

PR
ILLINQIS--SINGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/3C14(8-90)-L 3/17/93

FORM 3014 9/90
PAGE 1 OF 8

BOX 333-CTi




UNOFFICIAL COPY

940 Z IV EB/21LE 1O B I0E 16 T GIWD DS
INIWNHLSNI WHOJIND DWTHA/YNNS--A TN S 3T1ONIS--SIONITT
4 yclvaBied

uim azepuoaor u) Auadosd agl u) s1ybu s 1apua 1a10:d 0] 561800 LIRIGO 'togdOo s BPLRDT 1B AR J3PUDT
'OAOQR POQIIDSOD OUFISACD URIUEIY O] SR} 10MOLGE |1 PIdYYIm AIgRUOSEIIUN 84 10U JPYS DI eacudde s 1hpunn oy
10elgns tamouiog Ar uetoys ag ([eys aourInsut oyl Buipiaoid Jouaes aousnsur Oy Sanbod J0punt gy speuod gy oy
PUB SIUNOLWUE 341 U POLRpaews aq j|ByYS aauBINSUL SIY] @dUBINSW S8nbas 13pua yowm 1of ‘Burpooy 0 spoay Buipnjow
spiezZEY J8YI0 AUt Lu aBriaa0D pPepLBEXD, W3] Yl WYl RAPNIDUL SPIBRZRY 341} AQ S50 suelie paansa) Apodoly

841 UD pPa12818 1alealuly w0 DuNSIXa MOu sluawaacidull 8yl daay |Bys Jamouog ‘asueinsu} Apadoud 10 pigzeH 'S

‘821104 Jo Buind 8yl JO SACSD UL It 8A0QE YUO) 185 SUDHISE 8] JO 840U JO 8U0 81 10 1131} 841 AJS1IES (JEUS J3M0UI0T
‘uay| ayl BuiAiuept aoou BLa aoog aall Aew 1apuan Jwewnuisu] AJUNoas siyl seac Aloud uIBLE ABLU OIYMm usl B
0} 1elqns s} Auadoid eyl 40 ued /ALe 1BY) S8UIWIAI8D 18pueT §i uswWNNsy | AQIN2ag siyl 0} usl @yl Buneuipioqns 1opus
0} Agioesies woweaiBe ur uay) 842 j0 JaPI0y BY] WOl SBIN28S () JO ‘US| 8yl jO 1UBWB O 3y} [uandsd 0 o1odn
UOUIdOo $43pUaT a8yl Uit yaym sBUipresoud [eBay ‘wy uay oyl o Juswadious Isuebe spuaiap 10 'AQ ual Sul Yiey poof
U} $1S81U02 {Q) 18puaT 01 AIgRIdande JmulUBW 2 Ul ual| ayl Aq paindas uonebingo auyl jJo wawied 3yl 01 Dunum Ul saalbe
() [am0ii0g SSauN JUSLLINISU ANDa7; SIvy 1aA0 Alioud sey yaiuym usi Aue abaeyasipd Andwoud (jeys tamonnog
‘sawArd oy Buiduepianz sidiaoas 28puaT
01 ysiuay Apdwoud (jeys jamonog ‘Apoaqp siud w/led assyl sayew 1amonog i 'ydeiSesred sy 1epun pied aq o) siunowe
JO s8a10U || JapuaT O} ysiuiny Apdwoua jeus Jamouog wswAed pemo uosiad syl O] APDanp swill uo wayg Aed
BYS jamouiag Jauuew 1ey) ut pred 1ou § 10 ‘2 ydeifeled up papinoid rauuety sy u suonpenqgo asayl Aed [jeys 18mo.10g
‘Aug i 'sjual punolb Jo siuewded pioysses| pLe ‘juawnisu) AlN08g siYt 1840 Ao ud gjeRe Aew yaiym Auadoig
8y 01 SIGEINGLINE suoisodul) pue saul} 'saBIBYD 'SIUFWISTASSE 'saxel ||@ Ard ByS Jama10g suar ‘sabieys b

‘810N 3yl Japun anp sabieyo ale) Aue 0} "I1Se| pue anrn pdiouud 01 ‘'YUnoy fanp [saraiur o) ‘paryl ‘2 ydeiberzd Japun
alqeied S[UNCUIR Cf ‘pUcI8s 'aloN ayi Japun anp sabueyo wiaviirdald Aue o1 1811} pendde aq (jeys ¢ pue | sydeBesed
IB8PUN 18PUdT AQ panlalal StuawAed (B 'as1mI8u)0 seplaoid me; 3|gediidde ssajun siuawhed jo uonealpddy g

uawninsuy| Ainoag syl AQ paInoas sums

ayy suiebe ypaio e se 9)es 40 uoisinboe (0 awil syl 18 epuaT fq .97y spung Aue Aildde jeys 'Auadold ayl jo 8iBS IO

uopsinbae ayl o1 soud repuan 'Auadoid 2yl jjes Jo alnboe (jeys japustsi gz yderbesed opun '} 1epuet AQ PRy Spundy
Aue 1ameliog 01 punjas Anduwiold [jeys 19puUaT IWAWNIISY| ATUN3SS Sigl AQ RPoHN0as swuns (e jo Ny ur luswded vodn

"‘UAIBIISIP 9105 S J8puaT 1B sluswArd A OW 8A[8MI UBL 3 340W OU W ADuUdIDNap syl dn

SMBU {BYS 18Mm0.1:08 "A2Ua0)sp 8] dn aXewl 01 AIBSS3281 JUNCWR 813 J8puasy M1 Ard ||BYS J8moLiog 3SBD YOns Ul ‘pue

‘Buiiim Ui J8AM0LI0E AJNOU 0S ABW 19PUET 'INP UBUM SWaT} m049ST 24l Aed CUIUBIDIHNS 10U St BLUN AUR 1B I3PUaT AQ

play spund &4yl JO JUNOLWE ay) §f ‘me| iqeodndde jO sjuswaanbss 8 yum BOUBRLOL0R Ul SPUN 4 SS30XE 9Y) JO} Jamolng
0] JUNODOE |jBYS Japua] ‘MmB| 21aeadde Ag pjay 8q 01 paniulad SIUNoWE ay] paaltya 13pua AQ pIBY SpUng 3ul §|

UBWNNISU| AIIN39G s1Yl AQ POINJASs SWNS (B 10} AlLNDas [Huoippe se pabpayd aie spuny

8y ‘epew SEm SPUN4 a3yl 01 ¥QaN yoea Y2iym 10}y asodind syl puE Spuit4 8yl O1 ShaI3D pur SHEesd Biymeys 'spung

ayi ja Bununooot [enuue ue 'eHBIEYD INoYMm Jeamouiiog 0] 3B |JIeys 1apuat spung Ul 1O LIBd 2Qg [[BYS 153101u4) 1Y)

18AMm0Y 'Bunim uy sazbe Aew 1apus pue Jamouog SPund syl uo sbuiuies 10 jsaiay Aue suenuiog Aed 0) pasmnbay

aq 10U [|24YS 13puan 'pied 8Qq 01 153J81Ut sBiNbai ME[ 3)qeidde 10 FpRw 51 WatUaaIDE LB 5507 ISIvMUaY0 53nacid

2] aigeodde ssejun "UE0) SIUL YIM UOIIIBUUOD Ul jBpus A pasn aoinas Builodal xey 2lksa (po2 Juanuddapul

ue 4o} 8ffieyos awil-auc e Aed oy jamoueg aunbal Aew 1apuan] Janamol4 'sliieyd B 4ons axeiu 0] J3RusT shiunad

MR| ajqed)jdde pue spund ayl UC 1SaUsiul [BM0Lag sAed Japua SSa/UnN 'Sl mOI0ST 8y BUIADA=O IUNo20e MOIDSE

syl BuizAjeue Ajenuue 'spund ays BulAjdde pue Buipjoy 104 Jemolsog abieyo 10U ABW 19pUST SW6l #ADIDST Byl Aed

0} spun4 ayl Aldde ||eys J8puaT] queg UB0T] SWCH [Blapad Aur U] 40 {UONNIISUl UB (O3NS S| JapuaT i 1epua Bupniaug)
Amwua uo Aueiuswnulsur ‘Asustie |pleps) B AQ painsu) &8 $§S0dop 250UMm UOINYISU) UR U 531 34 |BYS Spung 3y

‘mE| 3|geoldde

Yilm 9JUBRIOZDE U] 3SIMISYIO JO Sta1| MCI253 auniny JO Saunpuadxa JO S3IBWIISD SIQBUOSESI PUR BIER WaMND (0 SISPG

au} Lo anp SpuUn4 JO JUNOWE 8y} S1BWIISa ABLU 1aPpUST IUNCWE 18553) 34y} Paaoxs 0] 10U JUNOWE U Ul SpUng pioy pue

1281102 ‘B AUE 1B 'ABLL JApUST '0S ) JUNOLIE 135S3] B 5i8s spund 8yl o} seljdde 1Byl meq jayioue ssaiun ((yds3y,) bas

12 10928 'D'S'N 21 ‘8w 0] W1 WO POPUILWE SB .61 O 10V S8JI1000014 JUBLUSHIIBS S1BIST (2aY [R48(I8) oYl Japun

JUNDDJE MOIDSS S JeM00g 10} 34nba: Avws ueo; abeBuow pajew) AjjRiapa) B UC) 180Ud) 2 JUNOWE WNWiXeu: ay) paasxa

0] 10U JUTNIOWR UB U SPUN4 POy PUB 103100 'awll) AU 1B ‘ABW 18PUd ,'SWB1) M0I3ST, Paj(ED 9l SWajl asoy| swmuwidad

aauerinsu; abeBuow jo wawAed oyl JO nalj ul ‘g ydeiBeied ;0 sugisinoid 8yl Ylis 8OUBRIOSOR LY "JPUST D] 49Mm0LI0g

AqQ ggeied swns Auk {§) pur [Aue p ‘'swiniueid aoueinsu sEebBuow Apeah (3) (Aue j1 ‘swnwaud 3oUBINSU| POOY AliEBA

{pP} 'swinnuaad asueinsw Auadoud 10 puzzey Ageah (D) ‘Aue j "Auadoig ayl uo sjuas punob 10 SJudWABd PIOY3ISEa|

AuESA (Q) ‘Alsdord 84l UC U3|| B SB JUBWINIISU] AISND8g Sty 48AG AloNG UIBRE ABLU LDJYMm SIUSLUSSaSSE pue saxel ApesA

{e) 3y {,spun4d,) wns e '|jny u) pred 51 210N ayl U ‘310N Byl Jepun anp aJe suawAed Ajyuois ABD SYj Uo 18puan ol
Aed jeys 1amol0g ‘12pudT AQ Jaaem udliliam B 01 10 Mme| 8jqeoydde o) 108iqng "aduesnsu| pue saxe 0 spuUnd ‘2

‘BION

ayl sapun anp sabBieuyo a1ep puk JuswApdaid AUR pue @JoN aul Ag PaJuapire 1gap a4l uo 1Salalw pue jo (edrould ayy
enp uaym Aed Apduiosd rys temancg ‘sebieys ayen pur judwAdedoud jsaiaiu) pur (ed)joutid jo wawdied ‘|
ISA0)I0) SE 08108 DUR JUBLGADD IBPLET PUE JOMOLIOYE S INVYNIAQD WHOHING

‘Auadoud |gas Buuesod WBsWIISUl AILUNJSS WUOHUN B AINNISUGS O] UORPSINE AQ suolBIRA Painw)
Ui SIUBUSAQD LLIOHUN-UOU PUR DSN [PUOHEU IO} SIUBUBACD WIORUN SBUMIWIOD INFWNHLISNI ALIHNDES SiHL

06/6 FILOL WHOS

1855 %68 ONNYOl




UNOFFICIAL CORY6 -+

All insurance policies and renewals shall be acceptable to Lerder and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the
insurance carrier and Lender. Lender may make proot of loss if not made promptiy by Borrower.

Unless Lender and Borrower oltherwlse agree in wriing, insurance proceods shall bo applled to rostoration or ropair
of the Property damaged, i the restoration or repair Is economically feaslblo and Lender's security Is not lessened. If tho
restoration or repalr is not econcmically feasiibe or Lendor's socurity wouid be lessenad, tho Insuranca procaads shall
be applled 1o the sums secured by this Securlty Inslrumenst, whethar or not then due, with any oxcoss pald (o Borrowar
It Borrawor abnndons the Proparty, or does not answor within 30 days o notico Irom Landor thid tho inguranco carrior
haa offaced 1a sottla o clalm, thon Lendor may colloct the Insurance procoods. Londor may use thn progooeds o ropalr
or roatoro tho Proparty or 1o pay sums socured by thls Socurity stogmaont, whother or not then dos Thie S0 diy period
will bugin whon the notlco is glven

Unless Lander and Borrowar otharwise agree in wrlting, any appllcation of proceeds to princlpal shall not extend or
postpote the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the
payrments. f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumeni Immediately prior 1o the acqguisilion.

8. Occupancy, Pr2servation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence whhin sixty days
after the execution ofthis Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantral.
Borrower shall not destroy, damage or impair the Propenty, allow tha Praperty to deteriorate, or commit wasta on the
Property. Borrower shall be Ir-ae’sult if any forfalture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment couls result in forfelture of tho Property or atharwlse matarially impaidr the llen croatod by
this Security Instrument or Lendei’s/security Interast. Borrower may cure such a default and reinstale, as provided In
paragraph 18, by causing the actiGrt or proceeding 10 be dismissed with a ruting that, in Lender's good faith
determination, precludes torfaiture of the £ or-ower's interest in the Property or other matarial impairment of the lien
created by this Securily Instrument or Lengar's security interest. Borrower shall also be in default If Borrower, during the
loan application process, gave materlally talse o inaccurate information or statements to Lender (or failed to provide
Lender with any material informalion) in connaclicn with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal rasidence. if this Security Instrurnent is
on a leasehold, Borrower shall comply with all tho rievisions of the lease. |f Borrower acquires feas title to tha Propenty,
the leasehoid and the fes tille shall not merge unlesi Lunder agrees 1o the merger in writing.

7. Protection ot Lender’s Rights in the Property. t Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal prorcesding that may significantly affect Lender’s rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protact the value of the Properly and Lender's
rights in the Property. Lender's actions may include paying any. suras secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable altorreys’ 'ees and entering on the Fropery 16 make
repairs. Although Lender may take action under this paragraph 7, Leadar does nol have 10 do so.

Any amounts disbursed by Landar under this paragraph 7 shall bepome additional debt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agree to other terin.s-of payment, these amounts shail bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te
Borrower requesting payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a conait’on.of making the loan secured by this
Security tnstrument, Borrower shall pay the premiums required to maintain the moityage Insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o vf In cffect, Borrower shall pay the
premiums required to obtain covarage substantially equivalant to the mortgage insural.se nreviously in effect, at a cost
substantlally equivalent to the cost to Borrawer of the morlgage insurance previously ir. eflz<t, from ar alternate
mortgage insurer approved by Lender. If substantially equivalent montgage insurance covevage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage inzuranca premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will a:cep!, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer o’ tequired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender ‘eruires) provided by
an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay the preiviums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

{LLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3013 9/8C
ISC/CMDTIL/ /0491/3014(9-90)-L 3/17/93 PAGE3OF 6
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Hone o more riders are axecoted by Borrowoer and recorded together
with this Seacurity Instrument, the covenants and agreamants of each such rider shall be incorporated into cod shall
mnand andg supptamat tho cevonants and agreements ot this Security Instromont as it the nider (s
Security Instrument. [Check applicable box(es)]

| ¥ Adjustahle Rate Rider

[_]Graduated Payment Rider

[ }Raitoon Rider

[.1Other(s) {specify]

)

warer i patt ot this
{1 Condominiurn Rider

[ '1--a Family Rider
L ;Planned Unit Development Rider Bi
{ 'Rate Improvement Rider

Biweekly Payment Rider
! Second Home Rider
BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and covenants contained i this Security
Instrument and in any rider{s) exrcuted by Borrower and recorded with it
Withesses:

7 !
(. ' .
b lees o - - iGeal]
Bayohaer !l Jack i
N SR ——— e em - ,f' SRt B e 3Seald
Angoe » g Pd L e Btrooeer
[ L
U P 4 ~tSeal 15
[RNRIA T PERETE .
e e ettt e e e [ Space Below Thia Line For Acknowlodgment] -
STATE OF ILLINCIS, fo L 2
I, the undersigned, a Notary Public in apd
Mychnae . Jackson

County gs:
of saigd county and state do herpby Cemiy nm
o onoal Anogiae gyt o voa ok (]
personally known 1o me 1o be the same persasivis; whose name(s) subscnbed %o the foregoing instrument. appearsa
betore me this day in person. and acknowledged ‘hat t e,
thet - free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal. this

g

signed and delivered the said instrumeant as

ooy of b
L e T
My Commission expires Nelar: Pubhe / '
This Instrument was prepared by: A vk oant P
i N S et kN,
N O I N {
T :
H T e o L RS kd
Yo s e e 1, f;
W ¥
9 Seal L ey vl . HE— ;t
m t"‘w e ~vv~n.~;~.» PV RN )
——
e
n<
=
.
'--
4

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM iNSTRUMENT
ISC/CMDTIL/ /0461 /3014(9-20)-1. 3/17/83

PAGE 6§ OF 6
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Ismadethis /th__dayof 0ctobrer L 19 1.4
and is Incorporated inta and shalt be deamed to amend and supploment tho Mongage, Deed of Trust or
Security Deed {the "Securily Instrument”) of the same dale given by the undersigned (the "Borrower”) to

sacure Borrower's Adjustablo Rate Note (the"Nota"jto L. s a1y Talmen Bank, [ 5# o
(the "Lender*) of the same date and covering the property described in the

Security Instrument and located at:
,([d}\ bttt Dynasty—Lakan (RS0 7 Micnage Uounr,
(&

Hazelcrest L 60429 N

{Propaity Addrean)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Socurity
instrumant, Bairowver and Lender further covanant and agree as follows:

(A, INTEREST RA.E AND MONTHLY PAYMENT CHANGES)

The Note providesfer an initial interest rate of 7 . 8750 %. The Note provides for
changes [n the interes’ ra‘a and the monthly payments, as follows:

[4, iNTEAEST RATE AND H.ONTHLY PAYMENT CHANGES |

[(A) Change Dates |

The Intergst ralo | willpay maycaanjeon Jduly 1, 1993 , and on that day and every
12th month thereafter. Each daie on which my interest rate could change is called a "Change Date.”

[(8) The Index ]
Beginning with the first Change Dale, my ‘ner=ct rate will be based on an Index. The "Index" is the
weekly average yleld on United States Treast.ry szcurilies adjusted 1o a constant maturity of 1 year,
as made avallable by the Federal Reserve Buard.~The most recent Index figure avallable as ol the
date 45 days before each Change Date is called (he "Current Index”,

it the Index is no longer available, the Note Holdei-a!choose a new index which is based upon
comparable informatlon. The Note Halder will give me nrutize of this choice.

[{C) Calculation of Changes ]
Before each Change Date, the Nole Holder wil calculate. my/ new interest rate by adding
Two and lThree / Quarters percentage poimix (2. 2500 %) to the Current
Index. The Note Holder will then round the result of this addilion ia 02 nearest one-aighth of one
perceniage point (0.125%). Subject to the limits stated in Section 4(C) bzow, this rounded amount
will be my new Interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment tha. wouid be sufiicient 1o
repay the unpaki principal that | am expected to owe at the Change Date in full Ln the maturity date
al my new Interest rate in substantfally equal payments. The result ot this calculatior vil) be the new
amount of my monthly payment,

({DY Limits on Interest AHate Changes|
The interest rate | am required to pay at the first Change Date will not be grealer than
10.87560 % orlessthan 4 . 8750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan _12 . 0009 %, norlowerthan_z . 7500 %.

[{E} Effective Date of Changes |

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[{Fi_Notice ot Changes |

The Nota Holder will deliver or mail to me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The nollce will include Information
required by law to be given me and also the title and telephone number of a person who will answer

any question | may have regarding the notice.

MW1D62 ©/10/93 ADJ RATE RIDER 12% CAP-1YR TR, P1
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