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W V.4
MORTGAGE ’

A (e
. THIS MORTGAGE 1S DATED SEPTEMBER 28, 1994, between WILLIAM E. CHRISTENSEN and KAREN L.
. CHRISTENSEN, FORMERLY KNOWN AS KAREN L. SCIMECA, AS JOINT TENANTS, whose address is 1451
BALMORAL AVINUE APT IS, WESTCHESTER, IL 40154 (referred to below as "Grantor”); and SUBURBAN
BANK OF WEST BROOK, whose address is 10500 W. CERMAK RD., WESTCHESTER, {L 60154 (referred to

below as "Lender"). .

D GRANT OF MORTGAGE. Folvatiable comideratlon, Grantor morigages, warrants, and conveys to Lender all of Grantor's nght, titie, and interesi

in and 10 the following descrnbeu Joad property, togather with all existing or subsoquently orocled or alhxed burddings, rnprevemants ang hxbos; ak
Y) gasomants, nghts ol way, and aprunerances; ail water, vater aghts, wattrcowrses and dilen nghls ncluding stock i utdiies with titeh o ungation
’LY* righlsy: and all othor nghits, rovaltios, wnd probls rolabng 1o tho tom gro 20rly, inclugmg without smtahion all minorsls, od, (gis, gaolhermal iangd sieritur
’ mahors, located in éOOK County; Siate of Ilnois (the "Yeal Property”):

i LOT 17 IN BALTIS BALMORAL AVENLUE RESUBDIVISION OF SUNDRY LOTS IN GEORGE . NIXON AND
i COMPANY’S WESTCHESTEN. Al30 LOT 41 IN PATRONSKI AND SPYCHALA SUBDIVISION, ALL IN THL '
\ WEST 1/2 OF THE MORTHWEST 174 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12 EAST OE"THE
e THIRD PRINCIPAL MERIDIAN, IN/CODK COUNTY, ILLINOIS. .

> The Real Property or lis address Is commoniy-known as 1451 BALMORAL AVENLIE, WESTCHﬁ'STER, 1L 60154,

The Real Proparly lax {dentification aumber is 15-23-101-105 .
Granlor presently assigns to Lencar alt of Granlor's right, tifl:. ahginterest in and 1o all ‘eases of ihe Property and all Rents from the Property. in
additicn, Grantor grants ta Lender a Uniform Commercial Code servnly interest in the Fersonal Property ard Ronls.

DEFINITIONS. The lofiowing words shall have the following meaniigs whan used in tis Martgage. Terms nol oiherwise dafined in this Morlgage shail
Lave tha meanings aliributed lo such tarms in the Uniform Commercial Cods. Al roferances o doliar amounts shall mgan amounts in lawful monay of*

tha United Slalos of Amatica. A
Grantor, The word "Siantor moans WILLIAM B CHRISTENSEN anlg KaREM L. THRISTENSEN. Tre Grartor i #hs merigagor under this -
Marigago.

Cuaranior. The word "Guarantor” means angd includes vaithout imiation ¢ockb/and all ol the guaraniors, sureties, and accommaodalion parties in
connactica wilh the Indebladness. |

Improvements. The word "Improvemenls” means and incluges without hmdanos all existing and futuie mprovements, fxtwres, buildings,
slructures, mobile homes alfixed on the Real Properly, faciifies, additions, raplacns zis and other construghion on the Real Proporly.

Indebtedness. Tho word "Indebtednass” means alf pincipal and interes! payable unde! 1the Note and any ameunts expended ar gavanced by
Lender to discharge abiligalions of Granlor os expenses incurred by Lender to enforce abligations of Granlor under this Morigage, logether wath
intargs!t an such amounts as provided in this Mortgago. At no time shatl the principal amouns sk lndebiedness secured by the Mortgage, not

including sums advanced to protect the security of the Mactgage, exceed $2%),B15.72.
Lender. Tho word “Lander” means SUBURBAN BANK OF WEST BROOK, ils successors and asaigrs. The Lender 12 1ho merigagee under {his
Morlgage. -3
Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes witho st fimitatton alf as
interest provisions relating to the Persanal Property and Rents.
Note. The word "Note® means the promissory note or credit agreament Galed Seplember 28, 1994, in the mrigmal principal ainount o
$147,028.36 trom Grantor to Lander, togethar wilh all renewals of, exiensions of, modilications of, ielininongs of, consahdations and
substituiions for the promissory note or agreemenl, The interest rate on the Note ic 7.500%. The maturity gale’ ol cus Morigage 1s Oclab‘e_ 3,
1995, e
Fcant
Personal Property. The words "Personal Proparty” reean all equipmernt, hxiures, and olher arlivles of personal propert now or hareafler cwnad
by Grantor, and now or herealter atached or affixad o the Real Properly; together with all accassions, patls, and addiiznsia, aif replacemenls of,
and all substitutions for, any of such property; and together with ail proceeds (including without himlalion all insurance Droceeds and refunds of

premiums) from any sale or other disposthion of the Property.

Property. The word “Property” means colectively the Reai Property and the Personal Property.

Real Property. The words "Real Properly” mean the pioperty, interests znd rights descnbed above in the "Grant of Morigage” section.

Relsed Documents. The words "Related Documents” mean and include without iimitabon alt promissory noetos, credit agreemaents, loan

agreaments, environmental agreemenis, guaranlies, security agreements, mortgapes, deeds of trust, and all ether insteumenis, agrecments and
documants, whether now or harealler existing, exacuted it connechon with ihe Indebledness.

Rents. The ward “Rents” means all present and future renls, revenues, 1ICOMe, 1S5U8S. royallios, prolts, and ofthor benehls denved from the
Property.

m THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i3
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
M PAYMENT AND PERFORMANCE. Except as cthervisa provided in this Mortgage, Grantor snall pay to Lender ail amounts setuied by this Morlgage
as they bacoma cue, and shall strictly perform all of Grantor's obligations under Ihis Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possassion and use of the Proparty shalt be governed by the
following provisions:
Possession and Lise. Unlil in default, Granlor may ramain 11 possessian and conbro! of and operate ard manage the Property and collect the

flonta trom tho Poaporty.
ey (o Mt Coants shall maretan the Prophe by o leoanbible conditon and promplly pettonm all ropases, oplacemants, and maoeleninee

ne

b
signrments ang securfjy”

fl ~

2L8Y6

¢56.

necossaly 1o proserve iy value.

tHazardous Substances. The lerms "hazardous wasle,” "hazargous substanca,” "disposal,” “releasa” and "thicatenet release,” as used 1 tnis
Morlgage, shall have tha same meanings as sel forth i the Comprehensive Envirenmental Response, Compensatien, and Liability Act of 1980, as
amendead, 42 U.S.C. Section 960!, et seq. ("CERCLA"), the Superfund Amendments and Feautnorizaban Act of 1986, Pub. L. No. §9-.499
("SARA™, the Hazardous Malenals Transportation Act, 42 U.8.C. Seclion 1801, el seq., the Resource Conservation and Recovery Act, 49 L1.5.C.
Soction 6901, 8! seq., of other applicable slale or Federal laws, rules, or regulalions adopled pursuant fo any of the foregomng. The lerms
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“arrnrdous wista” and “hazivdoot sobstanca” shall wne inctude, vathoul inutation, pelioloum and patroleomn by products ar any hactan fharaod

and asbgstos. Grantor reprosonts and wassants o London ad fap Gaeiogg tha ponad of Caanlor's ownorshin o1 tho Propoity, thora fue, Boean nn
ws0, genaration, mamuachro, slorago, trealmant, dieposal, raleata of thresdonod reloaso of any biazardous wanto or substaaca by any parson on,
undar, or abiou! the Propodty; (D) Granier hats no knowlod(e of, o reason 1o boliove thatl therg has bean, except as previonsly disclosed o and
acknowladged by Laricor in writitgg, (7 dny Lo, goowasion, manglctue, Starago, beatmenl, anposal, teéloasn, or throdlenod relasg ol noy
hazardous wasto or substanco By any pHOr awnars o eosupantt of the Fropordy o (ny aoy setual or irealenad ihgation ar clinrs of gy kerd by
any porsan relating to sueh maltors: and (¢) Cxcopt an presoutly disclosed ta and peknowlndgod by Landisr inowabog, ) nadher Groantos soe any
lonant, conkracior, agenl o olhor authoricod uter of the Propory shall use, gonorado, manufacture, store, treatl, dispose of o rolease any
hazardous wasio of substanca on, undar, or abou! tho Propaerdy and (o) any such actvity shall bo conductod wn nompbance wlh all appheablo
fodoral, sfate, and local lws, rogidnhoss and ordmnncos, wctuding without bontatron thoso lwws, teguiahons, and ordiniincot. doscrbed above
Granlor authonzes Londor and its agents to entor upon tho Propatty to mako such mspectnons aind tesls, at Granfor's expenno, as onder may
doam appropriale to determina complinnca of the Prope:ty with Ihis section of tha Maorlgago. Any wnispections or leols made by Leador shall be ton
Lende's purposes only and shall not be conslrued to create any responsibility or liability on the part of Lender 1o Grantor or o any othor person.
The represantations and warranties contained heren are based on Grantor's due diigence in wveshigaling the Property for hazardous wasia.
Grantor hareby (a) releases and waives any fulure claims agamst Londar fur indammty or cortnbution in the event Grantor becames hablo for
cleanup or other costs under any such laws, and (b) agrees to Indemmly and hold harmiess Landar against ary and al! claims, 103505, habihes,
damages, panalles, and expanses which Lander may direcliy or indireetly sustain or sutfer cesutting from a braach of 1hvs section of the Morigage
or a5 8 conseguerce of any use, genoration, manulacture, storage, disposal, raledsa or thiaalonod relnast occurimg pror (o Gugntor's owngeshio
or interast in lhe Proporty, whether or not tho sama was or should hava been known 1o Gramtar, The provisions of thg sechon of tho Maogage,
including the obhgation to ndemndy, shall suiviva the payman! ol tho indeblodness and the salislachon ant reconvoyanca ol the ot of ts
Morigage and shall not be allected by Lender’s acquisihon of any inlerest i the Properly, whether ty lorectonuia or olheeas .

Nulsance, Waste, Ceantor shall not ceuso, conduct of penmit nny nusanco nor contmil, poeunil, or sulfor any sinpping ol or wasto en or 1o the
Proporly of any corhion ol o Progody. Withon! imiling thi genarality of tha feregomg, Goeton will nol remove, o goant 1o any other party tha
nght lo romovo noyambaor, mingrls (ncluding ol and qas). sob grvel coeck producty withauot (e poon witton comeaset ol Lendo

Remaval of mproverients. Grantor shall nol demolsh or ramove any lmprovaments fram tha fleal Proparty withoud the poos waitlon consant of
Lender. As a condio) to the remaval of any Improvements, Lander may reguie Grantor lo make arrangements saliutactary 10 Londer 1o replaci
such Improvements wiisimsovaments of at least equal value.

Leander’s Right to Enter.’ woiiiae and its agents and representatives may enter upon tha Real Property at all reasgnable hmes 1o atlend to
Lander's intarests and to insgec! .ha Properly ‘or purposes o! Grantor's complianco with ihe terms and conditions of this Mortgage.

Comipliance witt Govermmental Pegusements.  Granlor shall promptly comply with all laws, ordirances, and regulahions, now ofr herealler in
effect, of all governmental authories applicable lo the use or cccupancy of the Property. Granfor may conlest 1 good Ialh any such lavy,
ardinanca, or regulation and withhold cumgliance dunng any proceeding, including appropnate appeals, so long as Grantor has nothed Lender 1
wriling pricr 10 doing 50 and so long as, = Lendar’s sole opimon, Lender's mtaresls in the Proporty are nol jecpardizad,  Laender may igquue
Granteor 1o post adequale secunty or a su/aty bond, reascaably satislactory lo Lender, Jo prolect Lendor's interasl.

Duty to Protect. Grantor agrees noiher io aandon nor leavn unaltended the Property. Grantor shall do ali other acts, in addition o thoso acls
sal forth above in this section, which trom the cheacier and use of the Property are rcasonably necessary lo prolect 1rd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Loender may, al ils option, dockirg immadialeiy duo and payable aif sums secured by s wpon tho sale or
transler, without the Lender’s prior writon consornt, ol ait’arwny part ©f the Roal Propatty, or any intorast «n tho Raoal Property. A "sale or transio®
means Ine convayance of Roal Proporty or any right, itlo.st ssforest therew: whather logal, bonebei! or aquiable; whuthur voluntacy or mivolundary,
whether by outnghl sale, dead, instailmant sale contract, fand cuntact, conlract for deed, leasehokd inlerest with a teorn grealer thao thene (3) yoars,
tease-cption conlcac!, of by sale, assignmant, or transter of any beneficial interest in or 10 any land hiust holding ttlg to the Real Propedty, or by any
other methad of convayanca ol Real Property intecost. If anv Gran oz 1s a corporalion, partnership or iimited habilly company, bansler also includec any
change in ownership of more than twenty-five percent (25%) of tha voiing slock, partnership terests or hmited labiily company inlergsts, as the case
may be, of Grantor, However, this oplion shall not be exercised by Lehder I such exerciso s prohibited by lederal faw or by oS {ave.

TAXES AND LIENS. Tha following provisions relating to the faxes and hens o the Property are a part of this Moilgage.

Payment. Grantor shall pay whan dus (and in all @venis prior to delingquaacy) alt taxes, payroh laxes, speciat 1axes. assessmonts, waler charges
and sewer service charges levied against or on account of tha Propeity. dnd shall pay when dueg ali clasms lor work dong on orf for services
rendered or malorial turnished 1o the Property. Granlor shall mantain tha Properly free of all liens having pnonty over or egual 1o the inlerest of
Lender under this Mortgaga, except for the lier: ol laxes and assessments not £up, and except as olhervist provided 1n the following paragraph.

Rigitt To Comeest. Grantor may withhold pavment of any tax, assessmenl, ar claiy in-connaction with a gocd laih dispule ovar the cbigalion to
pay. 5o long as Lender's interes! in the Property s not jecopardized. H a hien anizs, o015 filed as a resull of nonpaymon, Grantor shall wathin tifteen
(15) days after ihe lon anses or. it a lien 1s fled, within Blleen (18) days alter Grantor bus nplice of he liing, secute the dischaigp cl the hen, or it
requastad by Lender, depasit with Lender cash or a sufticient corporate suroty band oi other mocunty satisfactory 1o Lender i an amaun? suiticient
lo discharge the lien plus any cosls and alforneys’ lees or ofter charges thal cowld actrue 05 a rosull of o foreclosura or sale under Ihg hon. In
any cordast, Grantor shall dalend ilssll and Lender and shall salisty any adverse judgmani te'ole onforcement against tho Propaerty. Grankgr snafl
name Lander as an additbional obligae under any surety bend lurnished in tho contost proceodtgs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satslactory evidence o! pp, monb ol tha laxes of assessments and shall £
authariza the appropriale govesrnmental oHicial o dehver to Lender at any kme a wrillen slatomznt of the laxes and assessments aganst mh

Proparty.

Notice of Construction. Grantor shall nohfy Londor at least hfteen (15) days betore aay work is commencesaay services are furnished, or any =)
matartals supphad lo 1ho Property, it any mechamc's han, matanalman's lien, or other lisn could be assited on account of the work, servicesy ™,
or malanals. Grantor will upen jequost of Lendar furmush to Lander advance assurancas satistaclory to Leede 10 Grantor can and wiil pay th

cosl of such improvemants.
PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insunng the Propesty ara a part of this Morlgage (951

Moaintenance of Insurance. Grantor shall procure and maintair polcies of hre insurance with standard extended covgraca endorsements on a

replacement basis lor the full msurable vaiue covenng all improvemenls on the Real Properly in nn amoun! suthcient [o.a roid epphicakon of any
coinsurance clause, and with a standard mortgagea clause in favor of Lender. Policies shall bo wiritten by such insuranca companies and in such
form as may be reasonably acceptable to Lender, Granlor shall dekver to Lender cerlificates of coverage from each mnsier conlaining a
stipulation that covarago will not ba cancellad ar giminished without a minimum of ton (10} days' prior wiitton nolica to Lender and not containing
any disciaimer of the insurer's labilily for falurg 1o give such nolice. Each insurance pohcy also shall include an endorsemdnt prawding thal
covarage in lavor of Lendor will not be wmpaired in any way by any act, emustion or dolaut of Grantor or any othar porsorn. Should tha Rea!
Property at any hmo bacomp lecatod ia an atea dasignated by the Direcior of the Fedorid Umingoncy Management Agoncy as o hpocial finyocs
hazars area, Grantor agroes lo cblain and mamlmin Fodaral Flood insurance, {o the extant such inswanco I8 roquveo by Londe and . of
becomas avallable, for tha term of the loan and lor the Rill unpaid principal balance of 1ha loan, of the maximum kmst of coverage that s svalable,

whichavar (s lass.

Application of Proceeds, Granlor shall promptly nolify Lender of any loss or damage 10 ths Property. Lender may make proo! of loss it Granler
fails to o so wittun hiftoon (15) days o} the casuaily. Whether or nol Lender's socurity is wnpared, Lender may, at s etection, apply the proceeds
to the reduction ol the tndebledaess, payment ol any ien affecling the Propaily, of tho restoralion and regair of tha Properly. M Lender elecls 1o
apply the proceads to restoration and rapair, Grantor sha!t repair or replace the damaged of deslroyed Improvements in a manner satislacicry to
iender. Lander shall, upon satistaclory proot of such expenditure, pay or reimburse Grantor {rom the pioceeds lor the reasonable cosl of regar
or rasloration it Giantor is nol in detault hereunder. Any proceeds swhich have nol been disbursed wilhin 180 days afler ther recept anc which
Lander has not commitled 1o the repair or restoration of the Property shall be used first tg pay any ameunt owing lo Lender under this Moitgage,
then to prepay accrued inlerest, and lhe remaindar, 1If any, shall be apphied to the principat balanco of the Ingebledness. It Lender holds any
preceeds aflar payment in tull of the Indebiedness, such proceeds shal be pard 1o Geanler.

Unexpived Insurance 2 Sale. Any unexpired insurance shall inure to tha benelt of, and pass to, the puichaser of the Property covergd by this
Morigage al any trusiee’s sale or other sala held under the provisions of this Morigage, or at any foreclosure sale of such Proporty.

TAX AND INSURANCE RESERVES. Grantor agrees lo eslabhsh a teserve accourit o be retained kom the icans proceeds in Such amount deemed
fo be sufficiert by Lender and shall pay monthly info that reserve account an amount equivaient to 112 of the annual rea’ estale taxes ard wourante
premiums, as estimated by Lender, so as to provide suthcient funds {or the payment of each year's taxes and (nsurance promuLms one menth oner 1o
lhe date the faxes and insurance premums become debnguent. Grantor shall further pay a monthly pro—rata shara of all assessments and cther
charges which may accrue against the Property. Il the amount 50 estimated and paid shall prove tc be insuficient to pay such taxes, insurance
premiums, asseossments and olhor charges, Granlor shall pay the dilerence on demand ol Lendoes.  All such payments shall pe carred in an

intorost-frpe roserve account with Lender, providad that it this Morlgage is executed 1n conngction with tha granting of a marlgage on it singfe~fanily
owner-occupiod 1esidental propaily, Granlor, in licu of esfablishing such raserve accounl, may plecgo an intorosl-beanng savings account wiln
Lander 10 secure the paymen! 6! astimaled taxos, Insurance premiums, assassiments, and other chargos. Lender shali have the nght to graw upan the
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reserve (of pladge) account to pay such doms, and Landar shaft not bie requred lo delenning tho vahdity or acouracy ot any ilem batora payeng 8

Nathing in the Morigage shall ba construad as requinng Lender to advanco other monigs for such purposes, and tendor shall na! e goy atahily for
anylping it may da or omil 1o 3o wath respect lo the resorve accounl. AR amouals in the reservo atcount are herchy pladged (o further secwe the

indabtadness, and Landar is haratsy authorized to withdraw and apply such amounis an tha indebladness upon tho aoouirance of an ovent of goefault

as doscribod bolow,
EXPENDITURES 8Y LENDER, ot Grantor fais to comply with any prowsion of this tortgage, or i any action or proceeding 1o commenced thal would
malerially nffec! Lender's intarests in tha Properly, Londer on Grantar's beball may, bul shail not be required to, la¥a any actign tha! Lendoer deoams
approprinle. Any amount that Londer expends in 50 doing will bear interest ol the rate charged undor tha Note from 1ho dalo incurred of pad by
Lendar o the date o! roprymant by Granor, All such expentes, at Landes's ophon, vill {a} bo pavabie on dgomand, (b) b added 1o the balanco of tho
Note and bo nppothicnod ameng and be payatite with any msiniment payments to becoms duo dunng oithor (i) the term ol any apphcablo muurance

(1) the remaming torm of tho Nolo, ot (¢) be foafed as @ haloon paymont wiuchs will be dup and payabie af (e Nolo's matunty. Thig
Thar rights providad for 1o e pazagraph shal bo i adeklion 1o any olhn sphis or ey tomodion

nolicy or
Aty GUGh gehon by Landor shindt nat ba condisnd s cunng e dolauli scons 160 b { vty

Morlgngo also witi securg payment of thoso amounts.
to whictt Landar may bo enttiad on account of the dotault
trom any temedy that it atharwise would havo had.
WARRANTY; DEFENSE OF TITLE. Tho following provisions relaling 1o ownership af the Proporty ae a pait of this Morlgago.
Title. Granlor warranis that: (a) Granior holds good and markelable We of record to the Proporty in feo simple, free and cleat of all iens and
encumbrancas othar than thase set forth in the Rea! Preparty descrption or in any htle insurance palicy, hitle repott, ot final tille opimen 1ssued In
lavor of, and acceptad by, Lender in conneclion with this Morigage, and (b} Grantor has {he tull nght, power, and authenly 1o execute and dehver

this Martgage 1o Landor.
s and will forgver deland Lhe Wlla to the Pruperty aganst tha

Defense of Tide. Subject to the akception i Ihi paragraph above, Grantor wairants
lawlw! claims of pif porsans. In tho ovont nny action or procoading is commonced that queshons Sruntaes Wila or o marest of Landar uader this

Mortgage, Gra-ior shall defend the achon ot Griantor’s oxponse.  Grantor may bo tho aarmnal pady In such procoodayy, but Loador shndlt bo
pnlilled 1o pa‘ucipaiea in the proceeding and lo be represonto in the procoading by counsol of Londar's own choco, and Grantor vell deliver, o
cause lo be detiverad, fo Lander such instrumenis as Lender may raguest lrom 1imo (o liene 16 porma Such pamicipation.

Compliance With Liws.) Grantor warrants that the Proporty and Grantor's use of the Proporty complies wih all emshng appheatile laws,
ordinances, and reguelaur as of governmental authonhes,

CONDEMNATION. The taiimdmgnrovisions relaling to condemnation of the Propady are a parl ! this Mortgaga.
Application of Net Proceeds. v 27i.or any part of tha Property 1s condemnad by eminant domain proceadngs o by any procending or purchase
in liau of condamaalion, Landar may at it glaclion requue thatl all or any porkon of the net proceads of 1he award bo appliod to the Indeblogness
ar the repai or restoration of the Properly. The net groceads of Ihe award shalt mearn tho award afler paymant of all reasonable costs, expenses,
and attormeys’ lees incurred by Lerstar in connection with the condamnahon.
Praceeding .. it any proceeding in condemnaticn is led, Grantor shall gromply nolly Lender in wrding, and Granlor shatt promplly take such
stens as may be necessary to delend Hhe ol on and oblain the award, Grantor may be the nominal patly 1n such proceeding, but Lender shall be
antitied to participate in Iha proceeding ans. to be represanted in tha croceading by counsel of its gwn chpice, and Granior will deliver or cause to
be gelivered o Lendar such instrumen's as ma; be'raquaested by 1 fram time fo tima to permil such partcipation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions rotaling to governmental taxes, fees

and charges are a past of this Moripage:
Cusrent Taxes, Fees aned Chorges,  Upeon request by Kender, Grantor shail gxceute such documonis addihon 1o 1hs FMotigage and tako
whatever olher achion I1s requesied by Lendor to parfociard continug Lendor's hen on tha Roal Propody. Grantor shalt teenbuine Londor for !
laxes, as describad below, togelhar with all expenses incur ad 1n recordmy, perfechng or conhinuing this Mortgage, including witiout kendalion ol
taxas, leos, documentary stamps, and olber charges for recording o registering (tus Mocigage.
Taxes. The lollowing shali canstitida taxes 1o which this socticl appdes: (8) o specilic tax upon this type of Mortgagea ar upen alt or any part ot
he Indsblodness sacurad by this Morlgage; (b) a specitic tax oivSrantor which Grantor is authonzoed or required to doduct ftum paymants on the
indeblednass secured by s typae of Moigago: (6) 4 tax on this Ypeo! Ao igago ShargadGio fge.nst tho Landoe o o helidir o the Notn, and
{d) a specific lax on all o any portion of the Indebledness or on paymgus of poncpal and inwerest mado by Grantor.

Subsequent Taxes. If any lax to which [his socticn apphes is enacled stossgquent lo the dato of this Morlgage, this event shait hava tho same
ofioc! as an Evenl ot Dafault (as defined beiow), and Lender may exercisa &7y f ail of s avalable ramadies for an Event of Default as prowded
below unloss Grantor eithor  (a) pays the fax balore o) becomes delinguent, (or [(b) contesls the tax as proviged above 1n tha Taxes and Liens

sgchion and deposits walh Lander cash of & sulficient carporale surely hond or of ¥ sacurity salslactory to Landoer,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relaling /o this Morngage as a security agreement are o pact of this

Moerigage.
Sccurity Agreement. This instrument shall constiluta a secunty agreemaent to the exienl Ay 2! tha Prgperty conshiules lixiures or other personal
praperty, and Londar shall have al of tho nghts of a secured party under tho Unidgrm Comi ez ial Code as amended from hme 10 hme,

Security 'aterest. Upon request by Lander, Grantor shali execule finanemng slaloments and taks whatever other achion 15 raquested by Lendar to w

perfact and continua Lender's securily inferest in the Renis and Personal Property. In addilics o rscording this Mongago in the reat properly
racards, Lender may, at any tima and without further authonzation from Granter, fifa grecuted cosnlerpars, copies o reproduclions of mis-‘:i
Mortgage as s firancing slalemeni. Granlar shal reimburse Lender for all expenses incurred in pelucting or continuing this secunty intergst.
Upon defaull, Grantor shall assembls the Parsonal Propeely in a manner and o! a placa reasonably couuvenic=? ta Grantor and Lender and make lr\}

availabla to Lander within throa {3) days alter recop) of wiillen damand kom Londet.

Addresses.  The maiing addresses of Grantor (cebler) and Loander (secyrad parly), hom winch mtarmaian Zoncering the secunty wlorest L
granted by this Mortgage may ha chlained (each as requirad by the Umtorm Commercat Code), are as slated Gn 7 hrst page o thes Mortgage. i
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsions relating to further assurances and alioriey-in-tact are a part of this ~J
Morlgage.
Further Assurances. Al any time, and from bme 1o me, upon reguest of Lender, Grantor will make, executa and debve’, or will causa to be
made, execuled or delivered, to Lender or lo Lender's designee, and when reauesied by Lender, cause 1o be fled, recorded, relled, or
rpracorced, as tho case may be, al such fimes and in such ollices and places as Lender may deam approptiale, any and all such morigages,
deads of rust, securily doeds, securily agreemants, inancing stalements, cantinuation slalements, instrumenis of {urther assurance, cetificales,
and other documaents as may, in the sale opinion of Lender, bo necessary of desirable in order to effertuale, complele, perfgct, conlinue, of
presarve [a) the obligations of Grantor under tho Nole, this Mortgsge, ang tho Related Documaents, and (b thae ens and secunty inferests
creatad by this Morigage as lis! and prior liens on the Proporty, whether now owned or hercalter acquired by Grantar. Unless profutuled by law
or agreed 1o the contrary by Londer in wiiling, Grantar shah reimburse Lender lor all cosis and expenses nourga n carapchion with the matters

refarred te 1n this paragraph.
Attorney-in-Fact. ) Grantor lads o do any of the things referred lo in the preceding patagiaph, Lender may da so for and in the name ol
Geantor ang at Grantor's expensa. For such purposes, Grantor heraby wrevocably appoints Lender as Graniter's attorney-in-tact for the purpose
of making, execuling, delivaring, liting, racording, and doing alt cthes things as may te necessary or doswable, i Lender's sole opinion, 0
accomplish the matters relerred Yo in tha preceding paragraph.
FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, and clherwisa performs ail tha obhgations unposed upen Grantor unicer thus
Mortgage, Lender shal axecule and doliver to Grantor a sutable satstachon of this Morigage and sulable statements of lermmnation ol any financsg
styterment on file evidoncing Lender's securily inteces! 1n the Ronts and the Parsanal Properly. Grantor will pay, i permitted by applicable law, any
rpasonable lormenation (e as dotgrmined by Leador rom time lo me. 11, however, payment 1s made by Geanlor, whathar voluntanly or otherwise, or
by guaranier ar by any thied party, on the indatitednoss and thercaltor Lende: s forced to remif the artaurd of that payment {a) to Grantor's bustoe 10
bankruplcy of to any simiigr porson uager any federal or state bankiuplcy law of taw tor tha rohet o} debtors, (B) by reason ol any judgment, decree or
ordar of any cour! or admunmisirative body having junsdichion over Lender or any ol Landar’s propacty, ©f (€) by teasan of any setllement or compuse of
any clmim made by Leader with nny claimant (including withou! limiation Grantor), Ire Indobledness shail be considerpd unpaid for the purpose of
anforcoment ol s Morlgago and itvs Mortgage shali continug to be sHeclive or shall bo renstated. as the case may be, nolwathslanding any
cancallation of thus Motlgage or ol any rote or othar instrument or agreemont evidenting the indebledriess ang the Property will contimue 10 secure the
amoun repaid of recoverad {0 the same pxtent as f that arount never had been ongrally receved by Lender. and Grantor shali he nouna by any
judgment, decrae, order, seillemeant or compromisa relating (o the Indebtedness or 1o this Alorigage.

DEFAULT. Each of the tollowing, at the oplion of Lender, shall conshitute an evenl of detault "Event of Default™) under (s Morlgage:

Defautt on Indebtedness. Failure of Grantor 1o makp any paymant when due on the Indeblodness.
Defauit on Odier Payments. Faiture of Grantar within the time requirad by this Meorpage to mako any gaymont lor laxes or insuranca, or any
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other payment necessary {o prevent filing of or to effact discharge of any lien.
Compliance Defauit. Failura to comply with any nther lerm, obligation, covenant or condition centained in this Morigage, the Nole or in any of the
Related Documents.
False Statements. Any warranty, represenlation or stalamen! made cr turnished to Lender by or on behall ¢l Granlor under this Morlgage, the
Nute or the Relaled Dogumaents is false or mistaading 1 any inalerial rospect, either now or al the hmo made or furmshed
Death or insolvency. Tha dealh of Gianter, tha insolvancy of Grantar, the apponbnant of g recoiver for any part of Graator's propeily, dty
asaignmaent for tha bonett of creditois, nny type of cratitor workoul, or tho commencomont ol any proceoding under any bankruptcy o msaivoncy
laws by o against Grantor,
Foredosure, Forfelture, ete. Commoncomant of forectosurn or forfufure procoudings, swiuritar by qudciat graceraeding, sall Dol ropos e tson o
nny ather methad, by any Sroditor of Grantor oe by any gowis ienontal agoncy aganivt any of tha Property  Hodgoetr, I boboochion shali ool apply
iy iy avent Gf nogood leith dispute by Graokon ns te i valicily o roasanablons s GF tho et whiech s, fhs Lamas of Wi toroclonuii on foredinture
proceading, provided that Cranlor gres Lender wilten nolico of soch alam gocd lunushos 1asoives or a surely boned for e chmm sabistaclony o
l.ondo:.
Bresch of Other Agreement.  Any breach by Grantor undor the torms of any olher agrooment betwaon Grantor and Loender that s 1ol remediod
wilhin any grace poriod providod tharein, including without linvtation any agrecimant concarning any indablednass ar sther obligalion of Grantor o
Lander, wheiher existing now or later,
Events Affecting Guarantor. Any of the preceding events ccours with respect 1o any Guarantor of any of tho Indebtedness or such Guarantor
digs or becomes incompsatant.
Insecurity. Lender reasonabty deems itsell insacure.

RIGHTS AND REMEIET ON DEFALILT. Upon the occurrence of any Event ol Delfault and at any hmo thereattor, Lender, al its oplion, may exercise

any one or more of the-luliowing righle and remedies, n addiion to any cther righls or temadlies provided by law:
Acceierate Indebtesne:s.. Londer shall have the right at its ophion without natica to Granteor to declare the antira Indeblednass immediately due
and payable, includiig 2w prepayment penaily which Granlor would be roqguired to pay.
LCC Remedivs, With seapost to al ar any padt of e Parsenal Propedy, Eandor shall have all the nghts and remedies 0f a socurnd party undor
tho Undorm Commoercinl S,
Collect Rents. Londar shall iave tho. nghl, wilhow! notica o Granbor, 1o tako possossion ol tho Mopoity and coliect the Honls, meluding amounts
past cdue and unpad, and apply Yool procoods, ovir and above Landm's costs, ngalnst tho Indgebiodgaoss, I furtharanco ol this nght, Londor
may require any ienant or cthoer Lse’ ol.tha Propory lo mako payments ol ront or use fees dhoclly 1o Londer. 1t tho Bonts mro colloetud by Landar,
than Granlor inevocably designalss Lendar as Grantor's allornoy-in-lact lo endorse inslrumonts roceivod i paymaont thergol in the nama of
Grantor and lo negoliale the same and cangct Ihe procoeds. Paymants by 1anants or othar users 1o Longder i iesponso to Landeor's domand Shall
salisly tha obligalions for which the pasnsnis are made, whethae or act any proper grounds Jor the gemand oxisted.  Londor may exescise its
rights under this subparagraph either in petzan, by agent, or through & recerver.
Mortgagee in Possession. Lender shall have e nght to bo placed as morlgagee in possessicn of 10 hava a tecewer appointed 1o lake
possassicn of all or any part of the Property, wi' the power to prolect and praserve the Propaily, lo operala the Froparty precoding foreclasure or
sale, and lo collect the Renls from the Property ans apply the proceeds, over and above the cost of the recevarship, againsl tha indet:tedness.
Tha mortgagee in possession or receivar may serva rithoaut bond it permitled by law. Lendar's right to the appointment of a raceivar shati gxist
whather or not the apparent vaite ct the Properly oxceads thy Indebledness by a substanhal ameunt. Employment by Lender shall not disqualify
a person from Sefving as B receivor.
Judicial Foreclosure. Lender may coblain a judicial decree for(closing Grantor’s inlorest in at or any part of the Progerly.
Deficiency Judgment. If parmated by applicable law, Lender miy oktlain a judgment for any dehciency remaining 1 lhe Indebledness due 1o
Lander aftar application of all amounts received rom Lhe exercise ! Iharighls provided in this section.
Other Remedies. Lender shali have ali olhor rights and remodies providadiin this Merigago or the Male or avalablo al law or in aguity
Sale of the Property. To the exlent permitied by applicable faw, Granthr Yersby wavas any and all nght to have the property marshalled. In
exarcising its rghls and remedies, Lender shall be frea o sell all or any rurt of the Properly together or separately, 1n one sala or by separate
sales. Lander shall be enlitled 1o bic at any public sale on alt or any portion o’ th= Property.
Notice of Sale. Lender shall give Grantor reasonable nolice of the lime and pluce oany public sala of the Parsona! Propetly or of the time afler
which any private sale or other intanded disposition ¢f the Personal Property 2. be made. Reascnabia notice snall mean notce given al leas!
ten (10) days belore the time of lha sale or dispositicn,
Waiver; Election of Remedies, A waiver by any parly of a breach ol a provision of this Nortgzge shall not conshitute a waiver ol or prejudice the
party’s rights olherwise to demand slrict compliance with that provision or any ather provicen S Election by Lender Jo pursue any remedy shall nct
exclude pursuil of any other remedy, and an elaction 1o make expenditures or take action ti ppoefnem an obhigation of Grantar under this Mortgage
after failure of Grantor lo perform shall not afact Lander’s right lo deciare a dafault and exercise/is ramedies under this Morlgage.

Attorneys’ Fees; Expenses. (f Lender institutes any suit ar achion to eaforce any of the terms ol this #lorigage, Lender shall be anlitled to recover

such sum as the court may adjudge reasonable as altornays’ fees al fnal and on any appeal. ‘Ywhe'nar or nol any courl action is involved, all
reasonable expanses incurred by Lender that in Lender’s spinien are necassary at any fima for tha pro ection of its rnterest or the enlorcement ol
ils rights shall becoma a part of Ihe Indebtedness payablo on demand and shalt bear inlerest from tha dale viaxponditure unlif repad al the Nole
rate. Expenses covered by this paragraph include. wathout mitation, Howaver subject to any wrmis under (pphcable law, Lander's atforneys’ lees
and Lender's legal expenaes whather or nat thare is a lawsuil, incluching altoraieys’ fees lor bankruplcy proceed nns tncluding efforls to modify or
vacate any aulomatic slay or injuncticn), appeals and any anticipaled post-judgmenl coileclion sarvices. the coal o searching records, oblaimng
lite reports fincluding loraclosure raperts), survayors' reports, and appraisal fees, and lille nsurance, to the ex'uni’permitted by epplicable law.
Granlor also will pay any court costs, in addition to all cther sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding withou! limilation any nohice-0f avfault and any nolice of
sale te Grantor, shall be in wriling and shall be eftective when actually delivered, or when depesied with a nationally recoghired ovarnighl courier, or, if
mailed, shall be deamad alfachve whan deposited in ihe United States mail first ciass, regslored mail, postage prepad, directed to the addresses
shown near the baginning of this Morigage, Any parfy may changa s address lor nolices undar this Morigaga by giving formal wulten notice 1o the
olher paities, specifying thal the purpose ol lhe nohice is 1o change the party's nddrass. All copies of nolices ol faroclosure {rom the holder of any lien
which has prigrity over lhis Mortgage shall be sent lo Lender's address, as shown near ihe beginning of his Morlgage. For nolice pwposes, Grantoi
agrees to keep Lender informad at all imes of Grante:'s current address.
MISCELLANEDUS PROVISIONS. The following miscellancous provisions are a part of tis Mortgage:
Amerdments. This Morlgage, together wilh any Relalad Documaents, consblutes the enlire understanding and agreement of the parties as to the
matters sel forth in this Mortgage. No alteration of or amendmant to this Morigage shall be eteclive unless grven in wriling and signed by the
party or parties scught 1o be charged or bound by tha attoration ar amendment.
Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender Inothe State of Uiinols.  This Martgage shall be
governed by and construed in accordance with the laws of the State of [fnois.
Captlon Headings. Caption headings in lhis Mortgage are for convemence purposes only and are nol to be used o inteipset or dekne the
provisions of this Morigage.
Merger. There shall ba no marger of the intarest or estate created by this Mortgaga with any cther infarest or eslate in ‘he Properly af any hing
held by or for the bene'it of Lender in any capacity, without tha written consent ot Lender.
Multiple Parties. Al obhigalions of Grantor under This Morigage shall be joint and severai, and all referonces to Grantor shall mean each and
avery Granlor. This means that each ol tho persons signiag below s responsiblo for Ml gbhgations 1in this Morilgage.
Severabillty. 11 a courl of compatont unsdiclion finds any provisicn of this Morlgage 1o be invaldd of unenforcenblo as to any porson or
ereumMstanco, such hadiog shall net jandos that proviston invahd or unantorceablo ns 1o any other persons or crcumstances. i feasible. any such
oHanding provision shad by doeniad 1o Lo MOIND Y 10 B Within tha inds of enforcoabitly or valdity, howeyar, o tha ofondng provas:ion Carndt o
so modifiad, it shall be stnckan and ail other provisions cf this Mcitgage 1in all othor rospects shali remam vahd andg entorceable
Successors and Assigns. Subject lo the limitations staled in s Morigage on lransfer ot Grantor's interost, his Morigage shall be binding upon
and inure lo the benel! of the parlios, lhair succassars and assigns. I ownership of the Property becomes vested it a person clher Ihan Grantor,
Lender. withoul notice to Grantor, may dea! with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor fram tha cbligations of this Mortgage or liabiity under tho Indabledness.
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Waiver of Homestead Lxemption. Granlor hotaby ttoasos and waives mil dghls s booebls of the horposligd sromplios: s of the Sinto ot
HHnols 49 1o all Indablodiness socurod by this Modgoge.

Walvers and Consents. Londor shall nof b daomod {0 bavo wisivad any sghts undor s fodgago (or uedos Bio Heolatod Docaments) unloss
such walver is in writing and signed by Lender. Mo deiay or onussion on tho part ol Lander in execcising any nght shall operala as o waiver of
such right or any other right. A waiver by any party ol a provision of this Marlgage shall nol conslitute a waver of or prejudice tho parly's right
otherwise 1o demand strict compliance with thal provision or any olher provisicn. No prior waiver by Lender, nor any course cf dealing between
Lendsr and Granlor, shall constitule a waiver ol any of Lander's righls or any of Granlor's obligalions as lo any lulure lransactions. Whorevor
consent by Londor is requised n this Mortgaga, the granting of such consant by Londdoer 1o any instance shall not constitula continumg consaent to
subsaquent instances whoro such consent is roquited.

ADDITIONAL PROVISIONS. Prncipal recuctons of $36,750.00 will bo raquirod 45 onch umbis sold. This roprosonts g quiiter af the total curront
principal oulstanding.

EACH GRAMTOR ACKNOWLEDGES HAVING PEAD ALL THE PROVISIONS OF Tills MORTGAGE, AND LACH GRANTOR AGREES TO TS
TERMS,

GRANTOW, /.

LC. beted b x}{ﬁm 2 { ghaislridie

TWILLTAM E CHRISTENSEN 777 ENA. C
‘i )/r

This Mortgage prepared by: L OFOTHY M. POTOCKI
10300 W, CERMAK ROAD
WISTLHESTER, IL 40154

o INDIVIDUAL ACKNOWLEDGMENT
~
STATEOF | Nl vaw o . o OTFICIAL SEAL
e i 3ss DORUTIHY M POTOCKI
C NOTARY PUBLIC STATE OF iLLINOIS]
COUNTYOF B MY COMMISSION 11, JULY 26,199

On this day batore ma, the undersigned Nolary Public, personiily apoeared WILLIAM E. CHRISTENSEN and KAREN L. CHRISTENSEN, to me
known lo ba the individuals describad in and who exacuted Merinige, and acbc:ﬂ/owledged that they sigrned the Moitgage as theirfree and voluntary
-

act and deed, for the uses and purposes therein menlionegd” - 7 A, a ¢
Given under my hand and officlal seal this 2 ¢ 7‘"“ o dayof /\ {g,:g,« Akl AP } -

' - g P 4 i .
By /<§MrL PN Qe ben L tesinga | Uil Ainde . 6 17‘/ ,

>3 & /4;‘ <

Notary Public in and rcr%z Sateof WA e My coranitsion expires

LASER PRC, Fog. U.G. Pat & 1.5 Off., Var. 5.18 ) (994 CF ¢ iratiecvicos. i Al rghls 1oservold (1 D01 CiNGIERLN]
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