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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that the Harris Bank Hinsdale, National
Association, not personally, but as Trustee under @ Deed or Deeds in Trust delivered in
pursuance of a Trust Agreement dated May 24, 1994, and known as Trust Number L- 3289 (the
“Trustee®), and Helping Hand Rehabititation Center, an [Hinois not-for-profit corporation (the
"Beneficiary”), (Beneliciary and Trustee being hereinafter collectively  referred to a8
"Assignors"), in consideration of the sum of Ten and No/ 00 Dotlars ($10.003 und other good
and valuable considerations, the receipt and sufficiency whereof are hereby acknowledged, do
hereby assign, transfer, and set over unto Harnis Bank Hinsdale, National Associalion
(hereinafter” retorred 1o as "Assignee™), all right, title, and interest of Assignors under or
pursvani 0 anv/daid all present or future feases or subleases, whether written or oral, or any
lettings or possessier of, or any agreements for the use or occupancy of, the whole or any part
of the real estate and promises hereinafter described which Assignors may have heretofore made
or agreed o or may hergatter mitke or sgree (o, or which may be made or agreed to by Assignee
under the power hereinafter grasied, including all Amendments and supplements to ind rencwals
thereof at any time made (coltectivaly the "Leases”), relating o that cerlain real estate sitwated
in the County of Cook, State of rlineis, described in Exhibit A attached hereto and made a part
hercof and the improvements now ar-hercafler thereon (the "Premises”), including, without
limiting the generality of the foregoing, 2i right, titlie, and interest of Assignors in and to all the
rents (whether fixed or contingent), earnings, Tenewal rents, and all other sums due or which
may hereafter become due under or by vinue of the Leases and all rights under or against
guasantors of the obligations of the Leases and velipors under the Leases.

This Assignment is made and given as collaterdl security for, and shail secure: (1) the
payment in Fall of alf principal of amd tnterest on that certain promussory note of Trustee bearing
even date herewith, payvable to the order of Assignee in the fage principat sum of Four Hundred
Fifty Thousand and No/i00 Dollars ($450,000.00), and any notel ivened in extension or renewal
thereof or in substitution therefor (the "Note™); (1) the performance of @it ebligations, covenants,
promises, and agreements contained herein or in that certain Mortgage bmrmg even date
herewith from Trustee to Assignee (the “Mortgage”), conveying and mortgaging the Premises
as security for the Note and any and all other indebtedness intended to be securid thereby; Gu)
the performance of all obligations, covenants, promises, and agreements ‘ol “Trusiee or
Beneficiary contained in any joan or other agreements setting forth terms and condttions
applicable to the loan evidenced by the Note or providing collateral security theretor| and (iv)
the payment of all expenses and charges, iegal or oltherwise, paid or incurred by Assignee in
realizing upon or protecting the indebtedness referred to in the foregoing clauses (i), (1), and
(iii) or any security therefor, including this Assignment (the Note and other indebtedness,
obligations, and liabilities referred to in clauses (i), (i), (i), and (iv) above are hercin
collectively called the "indebtedness hereby secured”).

Assignors shall concurrently herewith furnish Assignee with a current rent roll of the
Premises together with copies of ail Leases and Amendments thereto and shall furnish a current
and updated rent rol} and copies of all Leases and Amendments thereto executed after copies
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were fast furnished 1o Assignee at the expiration of cach twelve (12)-month period commencing
with the date hereof untit relcase of this Assigmment.

Assignors do hereby irrevocably constitute and appoint Assignee ihe true and lawful
attorney of Assignors with full power of substitution for Assignors and in Assignors’ name,
place, and stead to ask, demand, colect, reccive, receipt for, sue for, compound and give
acquittance for any and all sums due or to become due under any Lease, with full power 10
seitle, adjust, or compromise any claim thereunder as fully as Assignors could do, and to
endorse the name of Assignors on all commercial paper given in payment or n part paymen!
thereof, and in Assignee's discretion, to file any claim or take any other action or proceeding,
either inAssignee’s name or in the name of Assignors or otherwise, which Assignee may deem
necessary or agaropriate to protect and preserve the right, tille, and interest of Assignee in and
to such sums aird the security intended 10 be afforded hereby.

Beneficiary warraats 1o Assignee that Assignors have good right to make this Assignment
and that Assignors have 01 heretofore alicnated, assigned, pledged, or otherwise disposed of
any of the rights, rents, and ouher sums due or which may hereafter become due and which are
intended to be assigned hereunder:

This Assignment includes and siahlishes a present, absofute, and primary transfer and
assignment of aht rents, carnings, income-issues and protils of the Premiscs, but so Jong as no
event of default shall exist under the Note o e Mortgage and no event shall exist which by
lapse of time ar service of rotice, or both, has-orwvould become an event of default thereunder,
Assignors shall have the right and license to collecs, vse, and enjoy all rents and other sums due
or to become due under and by virtue of any Lease’as they respectively become due, but pot
more than 30 days in advance.

Assignors hereby irrevocably consent to and awthorize-and direct that the tenant or other
obligor under any Lease upon demand and notice from the Assipace of Assignee’s right to
recetve rents and other sums hereunder, shall pay such reats and otier sums to Assigrice without
any obligation on the part of such tenant or other obligor to determine lie actual existence of
any defaull or event claimed by Assignee as the basis for Assignee’s right 10 receive such rents
or other sums, notwithstanding any notice from or claim of Assignors to the coitiacy. Assignors
hereby waive any right or ciaim against any tenant or other obligor tor any such renits and other
sums paid by tenant or other obligor to Assignee.

Without limiting any legal rights of Assignee as the absolute assignee of the rents, issues,
and profits of the Premises and in furtherance thercof, Assignors agree that in the event of
default under the Mortgage, whether betore or after the Note is declared due i accordance with
its terms or under the terms of the Mortgage and whether before or after satisfaction of any
requirement of the lapse of time or the giving of notice or both on which acceleration after
default may be conditioned, Assignee may, al ils option, (i) take actual possession of the
Premises hereinabove described, or any part thereof, personally or by agent or attorney, as for
condition broken, and with or without force and with or without process of law, enter upon, take
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and maintain possession of all ar any part of said Premises, together wilh all docaments, boaks,
records, papers, and accounts relating thereto, and exclude Assighors, their agents or servants,
therefrom and hold, operate, manage, and control the Premises and, at the expense of Assignors,
from time to time cause to be made all necessary or proper repairs, renewals, replacements,
useful alteration, additions, betterments, and improvements to the Premises as may seem
judicious, and pay laxes, assesstients and prior or proper charges on the Premises, or any part
thereof, and insure and reinsure the same, and lease the Premises in such parcels and for such
limes and on such terms as Assignee may deem fit, including Leases for terms expiring beyond
the maturity of the indebtedness secured by said Mortgage, and cancel any lease or sublease for
any cause or.on any ground which would entitie Assignors to cancel the same and 1n every such
case have the-right 10 manage and operate the said Premises and to carry on the business thereol
as Assignee shall deem proper; or (i) with or without laking possession of the Premises,
Assignee may preceed to enforce the Leases and colleet all sums due or o beeome due
thereunder and by ‘s doing Assignee shall not be deemed a mortgagee in possession or to have
assumed ar become responsible or liable for any obligations of Assignors arising thercunder or
in respect thereof.

Any sums received by Assigiee under or by virtue of this Assignment shali be applied
to the payment of or on account oi-ihe following in such order and manner as Assignee nay
clect:

(a) to the payment of all prope’ charges and expenses, ncluding the just and
reasonable compensation for the services of Assignee, ils attorneys, agents, clerks,
servants, and others employed i comectionwith the operation, management, and control
of the Premises and the conduct of business teceof and, if Assignee shall elect, to the
establishment of a reserve which shall be sufficient in Assignee's judgment to indemnify
it against any liability, loss, or damage on account of any matter or thing done in good
faith and in pursuance of the rights and powers contawies herein:

(b)  to the payment of any sum secured by a lien or encumbiance upon the Premises;

(c) 1o the cost of completing any improvements being constructzd ¢n or about the
Premises: and

(dy  tothe reduction of the indebtedness hereby secured, whether or ot the same may
then be due or be otherwise adequately secured.

The manner of application of such swms and the items which shall be credited or paid out
of same shall be within the sole discretion of Assignee, and nothing heremn contained shall
obligate Assignee to use any such sums for a purpose other than reducing the indebtedness
hereby secured uniess it shail elect to do so. Assignee shall be subrogated to any lien discharged
out of the rents, income, and profits of Premises.
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Assignors hereby further covenant that Assignors will upon request of Assignee execute
and deliver such further instruments and do and perform such other acts and things as Assignee
may reasonabiy deem necessary or appropriate more effectively 1o vestin and secure to Assignee
the rights and reots which are intended to be assigned to Assignee hercunder.  Assignors
irrevocably waive any right they now or hercafter miy have to offset any claim or ability
owing from it to any obligor on a Lease against sums due or 1o become due from such obligor
under a Lease.

Assignors covenant and agree to observe and perform all of the obligations imposed on
them under-the Leases and not to do or permit to be done anything to impair the security
thereof, fiot-ic exceute any lease on terms and conditions less satisfactory to the lessor than are
usual and customary in Leases with a similar erm and tor similar types of space in the general
market area whe ¢ the Premises are located, not to assign further or encumber their rights under
the Leases or their'rights to the renls or other sums due or ta become due thercunder and not
suffer or permit any o1 the Leases o be subordinated to any other liens or encumbrances
whatsoever, any such suoordination to be nuli and void unjess done with the written consent of
Assignee,  Assignors Turthercosemant and agree nol 1o amend, modify, or terminate any of the
Leases without the prior written conseat of Assignee, provided that unfess and until an event of
default or any event which with theizpye of time, the giving of notice, or both, would constitute
such an event of default has occurred undzrthe terms of the Mortgage or Note, Assighors may
enter into amendments and modifications 10 Leases which do not adversely affect the security
thereof and may terminate Leases if substanfialty concurrently with such termination, it shall
have entered into a new Lease of the space whicii was the subject of the terminated Lease upon
terms and conditions no less beneficial to them tharthase contained in the terminated Lease and
with a lessee of creditl-worthiness at lcast equal 1o thz terminated lessee; provided that. the
foregoing to the contrary natwithstanding, no Lease shail-be terminated if such termination
would reduce the amount which any lender is then obligates ¢ fund under any commitiment
issued to provide financing for the Premises, Assignors furtier covenant and agree that they
will, at the request of Assignee, submil the executed originals of il4.eases to Assignec.

The acceptance by Assignee of this Assignment, with all of the rights, powers, privileges,
and autharity so created, shall not, prior to entry upon and taking of actual physical possession
of the Premises by Assignee, be decmed or construed o constitute Assignee 2 parlgagee
possession or impose any obligation whatsoever upon Assignec, it being understoed ayd agreed
that Assignee docs not hereby undertake 1o perform or discharge any obligation, duty, ¢v tiability
of the landlord under any Leases or under or by reason of this Assignment. Assignee shall have
no liability to Assignors, or anyone, {or any action taken or omitted 1o be taken by it hereunder,
except for its willful misconduct. Should Assignee incur any liability, loss, or damage under
or by reason of this Assignment or for any action taken by Assignee hereunder, or in defense
against any claim or demand whatsoever which may be assericd against Assignee arising out of
any Lease, the amount thereof, including costs, expenses, and reasonable attorneys' fees.
together with interest thereon at the rate applicable to the Note at the time of incurrence (or if
the Note has been paid in full at the time of incurrence, then at the rate applicable to the Note
at the time of such payment in full), shall be secured by this Assignment and by the Mortgage:
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and Assignors shall reimburse Assignee therefor immediately upon demand,  Assignors’
abligations so tv pay 1o survive payment of the indebtedness hereby secured and the release of
this agreement,

The rights and remedies of Assignee hereunder are cumulative and are not secondary 1o
or in liew of, but are v addition 1o any rights or remedics which Assignee shalt have under the
Nole, Mortgage, or atty other instrument or document or under applicable faw and the exercise
by Assignec of any rights and remedies herein conlained shall not be deemed a waiver of any
other rights or remedies of Assignee, whether arising under the Montgage or otherwise, cach and
all ol whickmay be excereised whenever Assignee deems it in its interest 1o do so. The nights
and remedics of Assignee may be exercised fram thne to time and as often as such excruise 18
deemed expecicnt and the failure of Assignee to enforce any of the terms, provisions, and
conditions of tis ‘Assignment for any period of time, at any tme or times, shall not be
construed or deemeadw. be a waiver of any rights under the terms hereof,

The right of Assighec to collect and receive the rents assigned hereunder or to exereise
any of the rights or powers Lereln granted to Assignee shall, to the extent not prohibited by law,
extend also to the period from ang, after the filing of any suit to foreclose the lien of the
Mortgage, including any period atiowed by law for the redemption of the Premiscs after any
foreclosure sale.

This Assignment shall be assignable Oy Assignee and all of the terms and provisions
hereof shall be binding upon and inure to the benctit of the respective executors, admitistratars,
fegal representatives, suceessors, and assigns of cagh ot the parties bereto,  All provisions hereof
are severable and if any provisions hereof shall be invalid or unenforceable, the validity and
enforceability of the remaining provisions hereof shali in‘no way be affected thereby. [If more
than one person signs this instrument as Beneficiary, then 'ernt "Beneficiary” as used herein
shall mean all such persons, jointly and severally.

This document is made and executed by Harris Bank, Natiohal” Association, as Land
Trustee, and is accepted upon the express understanding and agreement tbthe parties hereto that
Harris Bank Hinsdale, National Association enters inte same not personally, but only as such
Trustee, and that, anything herein to e contrary nolwithstanding, each and-all of the
indemnitics, representations, warrantics, covenants, agreements and undertakings herein
contained are inlended not as the personal indemnitics, represemations, warranties, covenants
or undertakings of Harris Bank Hinsdale, National Association, or for the purpose of binding
Harris Bank Hinsdale, National Association personally, but are made and intended for the
purpose of binding only that portion of the Trust Property described herein and this document
is executed and delivered by Harris Bank Hinsdale, National Asseciation not in its own right,
but solely at the direction of the party having power of direction over the trust and i the
exercise of the powers conferred upon Harris Bank Hingdale, National Associalion or its agents
or employees because or on account of its making or executing this document or on account of
any indemnity, representation, warranty, covenant, agreement or undertaking herein contained,
including, but not limited to any liability for violations of the Comprehensive Environmental
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Response, Compensaiion and Liability Act of 1980, 42 11.8.C. Section 9601 ¢t seq, as amended
or any other municipal, county, state or federal laws, ordinances, codes or regulations pertaining
lo the Trust Property or in the use and occupancy thereof, all such lability, if any, being
expressly waived and released. It is further understood and agreed that Harris Bank Hinsdaic,
National Association individually, or as Trustee shall have no obligation 1o see to the
performance or ron-performance ol any indemnity, representation warranty, covenant agreement
or undertaking herein contained, and shall not be liable for any action or non aclion taken in
violation thereof. It is (urther provided, however, that this paragraph shall not impair the
enforceability, or adversely affect the obligations of any other signatories hercto or under any
separate instrument of adoption or guarantee nor otherwise impair the validity of any
indebtedness svidenced or secured by this document except as expressly set forth,

IN WITMESS WHEREOF, Assignors have executed this Assignment of Leases and Rents
this AA day of _C5=227 . 1994,

HARRIS BANK HINSDALE, NATIONAL
ASSOCIATION, not personally, but as Trustee s aforesaid

. J ) - ,
By: _ ) ';,Av\. v el
Title: N

[\;./"a': et ‘.*:u.\:ZJam
A . /
Attest: Vi1 m :

Title: // PRUST Qrere

BENEFICIARY

HELPING HAND REHABILITATIGN CENTER, an
Hlinois not-for-profit ion

il
-

By.z/ ’

Executive Director

‘ __“:j_) 2
y Al

- -

Director of Ope?fwtions

>Q6Z2RV6
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State of 1llinois )
County of DuPage )

[, the undersigned, a Notary Public in and for said C nunly, in the State of Iifinots, do hereby

cerlify that _Jevee r Hive & who is : ol Harris Bank
Hinsdale, National Association, dnd T e /::tho is_ o0 ool the
same corporation, personally known to me to be th same persons whose n: Hmes are subscribed
to the foregoing instrument as such o R and

respeclively, appeared before me this day in person and acknowledged that they signed and
deliveredhe foregoing instrument as their Tree and voluntary act and as the free and voluntary
act of the codparation for the use and purposes therein set forth. Given under my hand and scal
this _AA aayof ___Jer”’ i’,___ 1954,

M,{Lé((t j)/ //(![{/C

Notary Public

"OFFICIAL SEAL"
Carole T. Ziemian
Natary Public, State of Winnis
My Commizsion Expires 3/9/95

B R L N LV PV W

State of [llinois )
County of Du Page )

[, the undersigned, a Notary Public in and for-s2id County, in the State of {llmois, do hereby
certify that E. Evans Ronshausen, who is Execuiive Director of Helping Hand Rehabilitation
Center, an Illinois not-for-profit corporation, and Gieg Palumbo, who is Director of Operations
of the same corporation, personally known to me (o be the same persons whose names are
subscribed to the foregoing instrument as such Execitive Direcior and Director of Operations
respectively, appeared before me this day in person and aciknowledged that they signed and
detivered the foregoing instrument as their frec and voluntary acia? as the free and voluntary
act of the corporation for the uses and purposes therein set forth, Givzs-under my hand and scal
misay_a%ay uf&@ﬁ:&@L 1994,

pwul
i
Q) LAV AV A
e L(:ﬁ 4 (- “OFFIC)AL SEAL" %
SHERILL A. HABCRMANN .
Notary Public Notary Public DuPage County, lilinels r‘; ‘
My Commission Eapices Apeil 3. 1997 e 5
TPV IH SIS &
v
12zl

PREPARED BY:
Helen Mardula/cz
Harris Bank Hinsdale
50 South Lincoln Street
Hinsdale, Iitinois 60521
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EXUIBIT A"

PARCEL 1

LOT 1% IH BLOUK 2 16 HARLEM AVEHUR RESUBDIVISTIOHN GF BLOCKS 3 RHD 4 POGETHER WITH
VACATHED STREETS AMD ALLEYS IH BLOCKS 1 AN 4 IN HAASE AND POWELL L ADDLTLION O
RIVERSIDE IN ‘THE EAST /¢ OF 'THE SOUTHEAST 1/2 OF SECTION JG, CTOWHESILIE 49 HORTIH,
RANGE 12, BAST OF PRE PHIRD PRIHCT AL MERTIYRN, TH COOK COUHTY . TLLITHD S

C/KIA 7200 W el Place, fyonn, 1H
PARCEL 2

LOT 48 IN BIACK 21 1IN GROSSDALE, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
34, TOWNSHIP 23 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

C/K/A 3708 Sanuyside, Brookfield, IL
PARCEL 3:

THE EAST 15 FEET OF LCY /30, ALL OF LOTS 31, 32, 33 AND THE VACATED 14 FOQT
ERST-WEST ALLEY, NORTH OF AMD ADJOINING THE EAST 1S FEET OF SAID LQT 30 AND LOTS
31, 32 AND THE WEST 9 FEET 0¥ 053, ALL IN BLOCK S5 IN ARGO FOURTH ADDITION TO
SUMMIT, A SUBDIVISION IN THE SQUWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IH CODE COUNTY,
ILLINOIS

PERMANENT EASEMENT FOR INGERESS AHD EGRESS OVER THE SOUTH 142 FEET OF THE VACNTED
16 FOOT NORTH-SOUTH ALLEY WEST OF AND ADGOINING THE EAST 15 PEET OF LOT 310, AS
CREATED BY PERMANENT NON-EXCLUSIVE EASEMENT DATED NOVEMBER 12, 1983 AND RECORDEDR
DECEMBER 13, 1583 AS DOCUMENT 26895295 AND FILER JANUARY 27, 1984 NS DOCUMENT
NUMBERS 26946987 AND LR3352566 FROM THE CATHOLLZ BISHOP OF CHICAGO, A CORPORATION
SOLE, TQ THE HELPING HAND REHABILITATION CENTER,” 2 ILLINOIS NOT FOR PROFIT

CORPORATION

C/K/A 7434 W. 6lst Place, Summit, IL b
PERMANENT INDEX NUMBERS: 15-36-416-040-0000 (AFFECTS PARCEL 1), w
15-34-417-040-0000 (AFFECTS PARCEL 2) AND 18-13-416-028-(00Ur. (AFFECTS PARC%:S)

9

&

&
$

N7V IV

THIS INSTRUMENT WAS PREPARED BY:
Helen Mardula/cz

Harris Bank Hinsdale

50 South Lincoln Street

Hinsdale, [linois 60521




UNOFFICIAL COPY




