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HOME SAVINGS or AMERICA

LOAN SERVICE CENTER

P.0O. BOX BOOIS

CITY OF INDUSTRY, CALIFORNIA 81718-0018

vy - ALL NOTICES TO LENDER SHALL BE MAKLED
948 (] ?3 9. 4 OR DELIVERED TQO THE ABOVE ADDRESS.

Mortgage and Assignmen! ol Renis
ADJUSBTABLE INTERESY RATE LOAN LOAN NG, 1726170-3

This Mortgage. msde this 6th day of GCTOBER, 1994 , between

ROBERT E. SETNAN, A BACHELOR o nEpT-il 429 58

THON13  TRaN FE4U 5611 74 140100

W64 H ae W Y B8PS

nerein catied BORROWER, whose address s 1677 CORNELL COURT, 23-D COUK COUNTY RI.CORDEI
(number and sireet)

HOFFMAN FSTATES IL 6? *94
(ciry, {olate) zip code)

and

and HOME SAVINGS or AMERICA/ S8, a corporation herein called LENDER. whose address is 4800 Rivergradoe Road. irwindaie,
Cailifornie 817086.

WITNESSETH: Borrower heroby grants, cohveys mortgeges and warrants o Lender the real property legally desciibed as

follows:
LEGAL DESCRIPTION AS PER EXHIGLIT “A" ATTACHED HERETO AND MADE A PART HEREOGF.

COMMONLY KNGWN AS 1677 CORNELL (2URT, 23-D, HOFFMAN ESTATEE, [l.. 460194

PTNs O7 O7 400 005 1100

Together with aif interast which Borrower now has of may haereafter acquire in or ta said properly. andinandir. 7} all sasements andrrights
of way appurtgnant tharato: and (b) all buildings, struclures, improvements. fixtures and appurténances now ot rorealier placed thereon,
inciuding. bul not limited to. all apparatus and equipment, whether or not chysically alfixed to the land or sty "suriding, used to provide or
supply gircooling, air-conditioning, heal, gas. water, light, powar, relrigeiation. vantilation. (aundry. donng. dish:/pLining. garbage disposal
of other services; and all wasle vant systamsa, antennas, pool equipment, window coverings, drapes and drapery roos caipeting and Hoor
covering, awnings. ranges. ovens, water healers and attached cabinets: 1t being intended and agreed that sucn 13718 be conclusively
deemed 10 be aHixed 1o and to be part of the real property that is conveyed haraby: and (<) all waler and waler r:ahis{whather or not
sppurtenant). Borrower agrees to execute and deliver, [rom timae (o time, such further insirumen!s as may be requested by Landef 1o confirm
the llan of this Morigage on any such properties. The properties conveyed to Lendet hereundear are hereinafler refarred to as
“such property.”

The Botvows: absolutely and irrevocabty grants transfers and assigns to Lender the renis, incomae, issuea, and prolits of all property
coversd by this Morigage.
FOR THE PURPOSE OF SECURING:

{1} Paymentolthesumol S with interest thereon, sccording to the terms of a promissory

&4 ,300.00
note of even date herawith and having a final r'nalumy date of OCTOBER 10, 2034 made by Borrower,
payable (0 Lander or arder, and all modifications. extensions of renewals thereol (2) Paymant of such sums as may be Incurred. paid out, of
asdvanced by Lender. of may otherwise be due ta Laender. under any provision of this Morigage and all modifications, extensions of
ranewsls tharectk (3) Perfarmance of each agreament of Borrowear conlained herein of incorporated herein by selerance or contained in
any papers executad by Bofrower rélating ta the ioan aacured hereby. [4) Performance, it thae loan secuied hereby or any part thereof isfor
the purpose of constructing improvements on such prapetty, of oach provision or agreemant of Borrower conlained n any building loan
sgreement or ather agraemen! batwaen Berrower and Lendar ralating to such property (51 The periormanco and koeping by Botrower ol
sach of the covenants and agreements required to be kept and performad by Borrewer puravant 1o the terms of any iease and any and sit
other instruments creating Borrowars interast in or delining Barrowar's nght in respect 1o such property. (8) Comopliance by Borrowear, with
sach and avery monetary provision io be pedormad by Borrower under any deciaratior: of covenanta condilions and rostrictions poriaining
to such proparty or any declaration of condominium ownership and upon written requast of Lender, the anforcement by Borrower ol any
covenant to pay mantenance or other charges, iIf the sama have not been paid or vahid legal steps takento enforce such payment within 90
days after such written reques! s made. (7) At Lender's option, payment, with inte-est thereon, of any cther prasent or future indebledness
or obigation of Borrawer (o1 ol any tuccassorin intarest of Borrower 10 such property) due to Lender. whether created difectiy or acquired
by absolute or contingent assignment. whether due or nol whelbe’ otherwise sacured of nolL or whether existing st the tima of the execu-
tion of this Mortgage or arising therealier, tha exercise of such ootion to be evidenced by a notice in wriling 10 Botrowers of any S4CCE3307 In
interest of Borrgwer. (8) Pertormance of all agresments of Borrower to pay fees and charges 1o the Lender whether or not harein setforth
(9) Payment of zharges, &3 aliowed by law when such charges are made, for any slatement regafding the obligation secured
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{11} Prepayment Charge. Shouks any note or obiwgation secur ed horetyy requiurs Botrower 10 pay a foe in connection with the prepsyrnend of any
of the irdebladness securnd hirsby. 10 pay such lea Lo the axtent permittad by applcablo Iaw, notwithsinnding the fact that Borrower shall heve
detautted in Any ohligation sar.urnd herotyy nnd | ordie, Gy toanson theeool, shall haver dectaradg all sams socur ocf haraby dnawxdintoly doe v pavable

{12) Fatlure of Borrowe: 1o Comply with Martgags. Should Botrowet 1ait to make any paymenlt, of 1all to do nny ect requited in this
Mortgags, or iall to perform any obligation secured by this Morigage. or do any ac! Borrower agreed not to do, Borfower shall be in delsul?
under this Mortgage. Lender, bu! without obiugation 30 to do and without notice 1o or demand upon Bofrower and without ralouasing
Bcrrower 120 any obligution hereo!, and without conlesting the validity or amount of tho same, may (a} pay of do the same in such manner
and 1G such axtent As it may deem nacessary 10 protact the security hersof, Lender being authorized to entar upon such progerty for such
purpoass; {(b) cay, purchase, contest or compromise any encumbrarce, charge or lian, which In its judgment is of appoars 10 be prior of
superior hereto. and (c} in exercising any such power pay necessary expensos. Borrower agrees to repay any amount so axpended on
demand of Lendar

(t3) Bums Advenced to Baarinterest and To Be Added to Indebledness. To pay immaediately upondemand any sums atdvancod or
paid by Lender or Borrowar uadar any ciause ar provisian of this Maortgage Any wuch sum, until sorepald, shall be socurnd hrinin and bear
intereat from the date 1! was advanced or pald al the same inieres! rata, as may be adjusted from time to time, as such indnbtocness, and
shall such sum and interast theseon be secured by this Mortgago

{14) Application of Funds. Lendar shall have the right at its soio discralion to direct the manner in which paymaenis or proceods shatl
be applied upon or allocated among the various items conslituting Borrowers indebladness of obligations secured horaby

{1%) Obligation of Borrower Joint and Beversl. Il more than one person 1s namad as Borrower, oach obligalion of Borrowar shall be
the Joint and asaveral abligation of sach such person

{18} Acceierstion Clause: Right of Lender to Deciare All Bums Due on any Transler, Etc. Londor shailhave tho right, atito oplion,
10 deciare any indebiedness and obiigations secured heroby, irrespective of the maturity date specitied in any note of agieemant evidenc-
ing tha sama due and payabia within 30 days aftar such dociaration if: (a) Borrownr of any suUCCe8sor in intefosi 1o Borrowar of such
properly salis, enters into a contract of sale. convays or alienates such property or any part thereol, or sutters kis bitle or any intorest therein
to ba divested. whethe voluntarily or involunlarity or leases such property or any oart thereof for alerm of more than 3 yosrs or changes or
permitatobe change s ‘he character or use of such praperty, or drils or extractis orenterg into alease for the drilling for orextracting dil, gas
or other hydrocarbon subs:ance of any minaral of any kind or character on such property, or(b) Borrowers a pantnership and the intarest of
a general partnar is ass'gn~ or iranslerred, or (¢) Borrowar in a corporatian and more than 26% of lhe corporato stock theseol is sold,
transferrad or assigned durny, 8 12 month pedod; or (d) Borrower ix a 1rusl and thero is a chango of banelicial interes! with respect to more
than 25% of such property, Srisi Borrower has made any matarial misrepresontation or faiied lo disclose any material fact in those certain
tinancial and other writlten ruors.santations and disclosures made by Dotrower in 0ider 1o induce Lender 1o enler inlo the transaction
avidanced by the promissory nuc: o notes af agraameants which this Martgage socures

(17) NoWalvers by Lender. iinwizivar by Lender of any right undor thisa Mortgage shall ho offactiva unless in writing Waiver by Lendar
of any right granted 'c Lendar undcr IF 3 Morigage or of any provision of this Mortgage as 1o any transaction orf occurrence shall not be
geamed a waiver as |10 any future trang sc’,.on or occurrenca. By accopting payment of any sum secured heroby alterila due date or by making
anypayment or parforming any act on be »all of Borrower that Borrower was obligated horounder, hut failed, to make or perform, o7 by adding
any paymaeni 30 made by Lander to the indeb’sdness securod hereby. Lender doos not waive ils night to require prompt payment when duo
of ail othef sums 80 secured of 1o requira [ ror.prperformance of all other acts required hereunder, or 10 declare a defau!t 1or failure 80
to pay such other sums or to pertorm such utrar acls.

{18) Modification In Writing. This Morigage c2an0t be changed or modifiad except as otherwisn provided in this Mortgage or by
agresmant ir writing signed by Borrowar, or any succ assor in interest to Borrgwer, and Landefr.

{19) Rightto Collect snd Recsive Rents and rofita. Notwithstanding any other provisiona hereol, Laender hereby grants parmission
to Barrowar tn collact and retain the rents, income, issus2 8 nd profits of such property as they becoma due and payable, but Lender reserves
the right to revoke such parmission at any time with or .t Gt cause by notice in writing lo Bosrower, mailed to Borrowar at his last known
sddress In any event. such permission lo Borrower putomi tic sik, shall be revoked upon default by Borrowsar in payment of anyindobtedness
secured hereby of in the pariormance of any agreemant horsander, On any such delaull, Lender may at any lime without nctice, either in
person, by agent, or by raceiver o be appoinied by the cour!, and withou! regard to the adequacy of any security for the indebtedness
hareby secured, entar upon and take possession of such proparty. orany part thereol, make, cancel, enforce or modify loases; obtain and
eject tanants, sat or modily rents; in its own name sue for or othar vise collect the rents, incomae, issues and profits Ihareo!, inciuding thoae
past due and unpaid; and apply the same, less costs and expenses i osealion and collection, upon any indebledness securad hereby and
in such order as Lender may delermine; ard exceapt for such applicat.on Lander shall not be liable to any parson for the colleclion or non-
collection of any renta, income, issues or profits, nor the failure to assern o7'enforce any of the foragoing rights The entering upon and taking
possassion of such property, the collection of such rents, income, issuas o orotits. the doing of other acts herein authorized, and the
gppiication thereof as aloresaid. shall not cure or waive any default or notice cl default hereunder or invalidate any act done pursuant to
auch notice.

{20} Remedies. No remedy herein provided shall be exclusive of any other re/nedy harain or now or hareallar existing by law. but shall
be cumuialive. Every power ar ramady hereby given 1o Borrower or to Lender oo s which either ol them may be otherwise entitied. may be
exearcised from time 10 lime and as often as may be deemed expedignt by them, and aithiyr of them may pursue inconsistant remedies. If
Lender holds any addilional security tor gny obligation secured hareby. it may enfo ce liw sale thereol at its oplion, either befcre. con-
temporaneously with, or al'er any Morigagee’'s sale is made hereunder, and on aay oc’ait of Borrowar, Lander may, al i{s option, offset
agalnst any indebtedness owing by it to Borrower, the whole or any part of lhe indettrinass secured heseby. The Londer is horeby
authorized and empowered at its optlon, without any obligation 80 1o do, and withoul alfecting ‘he obligations heraol, lo apply toward the
peymant of any Indebtednesa secured haraby, any and all suma or money, of credits of or belo/Qir.g to Borrower and which the Lendar may
have in its possession or uader its control, including. amang other things, any impounds he's by /Lendes under pasagraph (6} hereof.

in order to aasure the definiteness and certainty of the righls and obligations harein providd, Earrower waives any and a'l righis of
offset which Borrower now or hereafler may have against Lender, of claims and no offset made by Llender shall retieve Borrower from pay-
g instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtednass hereby secured shali bacome tue whealher oy asceleralion or otherwise, the
t.ender shall have the right to foreciose the lian hereol. In any sull to foreciose tha lien heraol, there 1hal b2 allowed and inciuded as
sdditional Indebtedness in the decree ¢f sale all expanditures and expenses which may be paid or incurfed by, 2 on behalf of Lendar for
aitorneys’ fees, appraisars’ fees, oullays for documaeantary and expert evidence, stenographers charges publization cost and costs of
procuring all abstracts of Litle or commilments for title insurance. Such [ees, charges and cosls may be astimated s 1o items to be expended
after entry of the decree as Lender may deem reasonably necassary either 1o prosecuto such suit or to evidence .0 bidders at any sale
which may be had pursuant to such decree the true condition of the titla to o7 the valua of the Proparty. Alf expenui’.res and expenses of
the nature of this paragraph menticned shall secome 80 much additional indebledness secured hereby and shall buinimediately dus and
payable with interest thareon at the rate speciiied in the Nole. Such expenditures and expenses shall include expenditures made in
conneaction with (a) any proceeding to which Lender shail be a party, either as plaintiff, ciaimant or defendant, by reason of this Mortgage or
any Indebtedness hareby secured. (b) preparation for the commencement ol any suit for forectosure hereol after accruat of such right to
toreclose whether or not actually commenced: (¢} praparations for the defense of any threatened suil or proceading which might affect the
Property or the securily hereol, whether or not actually commencad,; (d) any efforts for collection of any past due indebledness secured
hereby. The proceeds of any fareclosure sale of the Property shall be distributed and applied in the foliowing ordar of priority: first on
account of all costs and expenses incident to the foreclaosure proceedings. including all such itams as ara mentioned in this paragraph
herect second, al! other ilems which under the terms hereof constitlute indebtednass secured by this Morigage; third, any surpius to
Borrowaer, hia legal representatives or assigns, as thesr righis may appear.

{22} Appointment of Receivar. Upon or at any time after the liting ol a complaint to loreclose this Mortgage the court in which such
compiaint filed may appoint a recever of lhe property of may appoint Lender as Morigagoe in possession Such appoinimenl may be made
eithar tatare ac alier sale, withou! aotice, without ragacd 1o the solvency ot insolvency at the lime of application for such roceiver, ol the

person or persons, if any, liable for the payment of the indebledness secured hereby and without regard lo the thon valuse of the property ¢
=

whether the same shali be then pccupied as a homestead or not. Such receiver or Mortgagee in posaession shall have power lo coliect th
rents, issues and prolits of the premises during the pendency of such loreciosure suit, as well as during any further times when Borrowe
1]

his Successors or assigns, except for the intervention of such raceivar, would be entitied lo collect such rents, issues and profits, and al‘;

other powers which may ba necessary or are vsual in such cases tor the protection, possessicn, control management and oparation of the
property during the whole sawd period The court from time to time may authorize the receiver or Mortgagee in possessicn to apply the net

income heid by either of them in payment in whoig or in part ol the indebtedness and other sums secured hereby. or in payment of any tax]. g
special assessment of other ller whichm ay be or bacome superior lo the lien hereol of superior to a decreo foreclosing this Morfaane.‘:r

provided such application is made prior to foreciosure sale In casa of ajudicial sala, the property. of somuch thareof as may thaen be affected
by this Morigage, may be sold in ong parcel
(230 Waiver of Statuta of LimItations. Time is of the essence as o all of Borrower's obligations hereunder, and to the extent permitted
Isw, Borrower waives all present or future 3tatutes of limitation with respect to any debt, demand or obligation secured hereby in any

by
sction or proceeding for the purpose of enforcing this Martgags or any rights or remedies hereunder.
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EXHIBIT "A*

THAT PART CF UNIT 23D AS SAID UNIT I8 DELINEATED ON SURVEY
ATTACHED TG AND MADE A PART OF DECLARATION OF CONDOMINIUM
OWNERSBHIP «FCISTERED ON THE 218T DAY OF DECEMBER 1973 AS
DOCUMENT NUMPZR 2732977 PALLING WITHIN PREMISES HEREIN

DESCRIBED:

TOCETHER WITH AM JUNOIVIDED .59172% INTEREST IN PREMISES
HEREINAFPTER DESCRIB'ZD (EXCEPTING THEREFROM THOSE UNITS AND
PARTS OF UNITS PFALLING WITHIN SAID PREMISES, AS SAID UNITS ARE
DELINBEATED ON SURVEY HERFEINABOVE REFERRED TO):

BAID PREMISES BEING DEBCR.bTED A8 FOLLOWS: LOTS8 ONE (1) TO 22,
BOTH INCLUSIVE, LOTS 27 19 39, BOTH INCLUSBIVE, ALSO THOSE PARTS
OF LOTE 23 TO 26, BOTH INCLUPIVE, AND OF OUTLOT 1 FALLING IN
THE SQUTHEAST QUARTER (1/4) CF SECTION 7 (HEREINAFTER
DESCRIBED), ALL IN PETER ROBlL 2ARMS UNIT THREE, BEING A
SUBDIVISION OF PART OF THE EAST HA'F (1/2) OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT TIZF.TOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES O¥ COOK COUNTY, ILLINOIS, ON
OCTOBER 17, 1973 A8 DOCUMENT NUMBER 1772.2849.
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