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THIS MORTGAGE ¢("Sceurity Instrament™) is made on Gaetober 77, 1994
The Maorgagor is - . . .
DERRICK THOMAS, » DEFT-GE RECURD LHG £27.590
JENNIFER THOMAS, HIS WIFE
. TE55S5  TRAN 6499 10/11/94 13:33:00
FI389 Y b)) YLK -E 731481
COGK COUNYY RECORDER

whose address is 5401 WEST JACKSON BLVD., CHICAGO, IL 60644
L("Borrower™). This Security Instrument is given to
CHEMICAL RESIDENLLAL MORTGAGE CORP.

wiiich is organized and existing vacter the laws of the State of New Jersey
address is ONE RONSON RD TSELIN NJ 08830

L atindd whase

JrLender”y, Borrower swes Lender the prineipal suin of

Fifty-Nine Thousand, Sight Hundred Sixty-Seven and 00/100

Doilars (U.S. § 59,867.00 5. This debt is evidenced by Borrower’s Note dated the same date as this Sccurity
Instrument ("Note"), which provides for montnly rapments, with the full debt, if not paid earlier, due and payable on
November 1, 2024 . This Sceturity instrument secures ta Lender: () the repaymem of the debt evidenced hy
the Note, with interest, and all renewils, extensions <nd modifications; (b) the payment ol alb other sums, with inierest, advanced
under paragraph 6 (0 protect the security ol this Securhipipsirument; and (c) the performance of Borrower's covenants and agreemients
under this Sceurity Instrument and the Note.  For this purpese, Borrower does hereby mortgage, grant and convey o Lesder the

following described property located in
CQOK Coonly, Ilinois:

PARCEL 1: LOT 42 AND THE EAST 4 FEET Ol LCT 41 IN DAVIS AND SONSZ

SUBDIVISION OF LOTS 120 AND 121 IN THE S572H0OOL TRUSTEES SUBDIVI-
SION OF THE NORTH PART OF SECTION 16, TOwWWSHIP 29 NORTH, RANGE
13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, “IMN . ZCOK COUNTY,

ILLINOQIS.
PARCEL 2: THE WEST 15 FEET GF LOT 21 IN POSTILEWAIT'S SUBRIVISION

OF LOT 105 IN SCHOOL TRUSTEES SUBDIVISION OF THE I'ORTH PART OF
SECTION 16, TOWNSHIP 33 NORTH, RANGE 132, EAST O THE THIRD
PRINCIPAL MERIDIAN, IN COO COUNTY, ILLINOCIS.

PIN # 16-16-1213-012 AND 1G6-16-113-C13

which has the address of 5401 WEST JACKSON BLVD., CHICAGO, IL, 60644

TOGETHER WITH all the improvements pow or hereafler erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and ail fixtures now or hereafter a part of the propenty.
ANl replacements amd additions shall also be covered by this Security tnstrument, Al of the foregoing is relerred 1o in this Seeurity
Instrument as the "Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te mortgage, gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.,
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UNIFORM COVENANTS, Boarrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Churge.  Borrower shall pay when due the principal of, and imerest on, the debt
evidenced by the Note and late charges due under the Nole,

2. Monthly Payments of Taxes, insurance and Other Charges.  Bosrower shail include in each monthly payment, together
with the principal and interest as set forth in the Nouand any e charges, an instaltment of any () taxes and special assessments
levied or 10 be levied againsi the Property, (b) leaschold payments or ground rents on the Property, and (e premivms for insurance
required by Faragraph 4.

Lach monthly installment for items ¢y, () and (¢} shall cqual one-twelfth of the annual amounts, as reisonably estinted by
Lemder, phus an amount sufficient 1o maintain an additional balanee of not more than one-sixth of the estimated amoums. The full
annual amount for cuch item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Eender shalt hold the amounts collected in trust to pay items (a), th) and (¢} before they become delinguent.

IT at any time the (ot of the payments held by Lender for dtems a), (by and (¢}, together with the future maonthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one sixth the estimided mmount of
payments required o pay such items when doc, and if payments on the Note are enrrent, then Lender shall cither refund 1the excess
over one-sixth ol the estitated payments or eredit the excess over one-sixih of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. I the towal of the payments made by Borrower for item (a), (b) or (¢) is insufficient o pay
the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Sccretary™ means the Seeretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium o the Sceretary, cach monthly payment shall also include
cither: (i) an instalmeat of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a mworigaZe insurance premium iU this Svcurity Instrument is held by the Seerctary.  Each monibly installment of the
mortgage insurance premium shatl be inan amount sufficient 1o accumulate the full annual mertgage Msurance premium with Lemder
ane month prior 10 the dwshe full annual mortgage insurance preminm is due (o the Secretary, or it this Security Instrument is held
by the Secretary, each nlon'hly charge shall be inan amount equal to one-twellth of one-half percent of the outstanding principal
balance due on the Nole,

I Borrower tenders (0 4auier the Tull payment of all sins seoused by this Secarity Instrsent, Horrower's dccount shalt be
credited with the bakimee remannie for all instadhments for items G, (0) and (<) and any mortgage ismance preminn instadiment
that Lender has oo become obligiten o pay to the Secretary, and Lender shall promptly refund any excess lwinls to Borrower,
Immediately prior 1o foreclosure Gl of the Property or its acquisition by Lender, Borrower™s account shall be credited with any
balance remiining for al installmentor items Gy, () and ().

3. Application of Payments.  All paymients under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premisn’« be paid by Lender to the Secretary or to the menthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Seconsdd, (o any taxes, special assessments/ feaichold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Eotower shatl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiios and contingencies, including fire, for which Lender requires
imsurance, This insurance shall be maintained in the amoums and or the periods that Lender requires.  Borrower shadl also insure
all improvemems on the Property, whether now in existence orsebsequently erceted, against toss by loods o the exient required
by the Sceretary.  All insurance shatl be carried with companies approvad by Lender. “The insurance policies and any renewals shall
e held by Lender and shall include loss payable clauses in favor of Jand in a form aceeplable o, Lender,

1 the event of loss, Borrower shall give Lender immediate notice Ty meil. Lender may make proof of loss if not made promply
by Borrower. Each insurance company concerned is hereby authorized and disccted to make payment for such loss direetly 0 Lender,
instead of o Borrower and to Lender jointy.  All or any part of the insudanze proceeds may be applied by Lender, at its option,
cither () to the reduction of the indebiedness under the Note and this Scewrsy Instrument, lirst o any delinguent amounts applied
it the order in Paragraph 3, and then o prepayment of principal, or () to the rexoration or repair of the damaged property.  Any
application of the praceeds o the principal shall not extend or postpone the due dote ofche monthly peyments which are referred to
in Paragraph 2, or change the amount of such payments.  Any excess insurance proseeds over an amount required to pay all
autstanding indebtedness under the Note and this Security Instrument shail be paid o (he/entity legally entitted thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Proplrey that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass (o ih¢ipurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumeni and shall continue o cecupy the Property as Borrower’s principal residencs ior ae least one year alter the
date of occupaney, unless the Secretary determines this requirement will cause undue hardship tor Borrower, or untess extenunting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exienuaans oocumstances, Borrower
shafl not commit waste or destray, damage or substantiafly change the Property or atlow the Property to'deferiorate, reasonable wear
and tear excepted.  Lender may inspect the property it the propeny is vacant or abandoned or the loan is’scdefaull. Lender may
take reasonable action to protect and preserve such vacant or abandeoned property.  Borrower shail also belin default if Borrower,
during the loan application process, gave materially fulse or inaccurate information or statements to Lender (G failed to provide
Lender with any material informationy in connection with the joan evidenced by the Nuie, including, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower
shali compiy with the provisions of the tease. [t Borrower acquires fee iitle to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental oy
municipal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligation - on time direcil
te the entity which is owed the payment.  If lailure o pay would adversely affect Lender’s interest in the Properly, upon Lender
request Borrower shail promptly furnish 1o Lender receipts evidencing these payments.

It Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants a
agreemenss contained in this Security Insirument, or there is a legal proceeding that may significantly atfect Lender’s rights in 1§q
Property (such as a proceeding in bankruptey, tor condemnation or o enforee laws or regulations), then Lender may do and pgy.
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazaed
insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall becorme an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7. Condesinntlon,  The procecds of any awind or claime fur damges, ditect or consequentsal, g connectson witl any
condemnation or other aking ol any part of the Propecty, or for conveyance in place of condemsnation, are hereby assigned i shall
be paid (o Lender 1o the extent ol the Tudbgmount ol the indebtedness that remaies unpiond under the Note ind this Sceunity lstrusent.
Lender shall apply such proceeds to the reduction of the indebtedness vader the Note and this Security Instrument, first to any
dedingment amounds applicd e the order provided in Paragraph 3, and then 1o prepayment o) principal. Any application of the
proceeds 1o the principal shall nog extend or pestpone the due date of the moathly payments, which are refersed o Paragraph 2,
or change the amount of such payments.  Any excess proceeds over an amount required 1o pay all outstanding imdebiedness under
the Nolte and this Security lnstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

92.Grounds for Acceleration of Debi.

(u) Default. Lender may, except as limited by regutations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due daie of the next monthly payment, or

¢ty Borrower defaults by failing, for i periad of thirty days, to perfonm any vther obligations comained m this Security
[nstrument,

(b) Sale Without Credit Approval,  Lender shall, if permitied by applicable law and with the prior approval of dhe
Secretary, require immediate payment in (uil of all suins secured by this Security Instrument if:

() Al or pant of the Property, or o beneficial interest in atrust owning all or part ef the Propenty, is sold or otherwise
transivrred {other tuin by devise or deseent) by the Borrower, aned

(i) The projerty is not occupied by the purchaser or grantee as his or her principat residence, or the purchaser or grantee
duoes so peaury the Property, but his or her credit has not been approved in accordance with the requirements ot che
Seeretary.

(¢) No YWaiver.” Foircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such paynints, Lender daes not waive its rights with respect to subsequent events.

(d) Regulations of UL Seeretary.  In many circumstances regulations issued by the Secretary will Timit Lender’s rights
in the case of payment SCfadits to require namediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or farcciosure if not permitted by regulations ol the Seeretary.

(®) Mortgage Not Insprec, Sorrower agrees thal should this Security Instrument and the note seeured thereby nol be
cligible for insurance under thi: Pational Housing Act within 60 days (rom the date bereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Sceurity
Instrument. A written statement of any authorized agem of the Secretary dated subsequent 1o 60 days from the date hercor,
declining 10 insure this Security Instdwraent and the note secured thereby, shall be deemed conclusive proof of such
incligibility.  Notwithstanding the foregoinpothis option may not be exercised by Lender when the unaviilability of
insurance 15 solely due 10 Lender's failure (o remit a mortgage insurance premium o the secretary.
i0, Reinstatement.  Borrower has a rightateoshe reinstated i Lender has required immediate payment in full because of

Borrower's failure to pay an amount due under the Maote or this Sceurity Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinsiate the Security Inttrument, Borrower shall tender in o hamp sum all amounts required 1o bring
Borrower's account current including, to the extent they aicahiigations of Borrower under this Security lustrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses properly associated with the fureclosure proceeding. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations that it Zecures shall remain in effect as if Lender had not reguired immediate
payment in full.  However, Lemnder is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imuyeoiately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differencgioands in the future, or (i) reinstatement will adversely affect
the priority of ihe lien created by this Security Instrument.

11. Borrower not Released; Forbearunce by Lender not a Waicer,  Extension of the time of payment or modification of

amortizatinon of the sums secured by this Sccurity Instrument granted by Jlender to any successor in interest of Borrower shall not
aperate 1o release the lability of the original Borrower or Borrower's successor/ininterest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse 1o extend time for pruymenLor otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origingdt Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or veeclude the exercise of any right or remedy.

12. Suceessors and Assipns Bound; Joint and Several Liability; Co-Signers, Shecovenants and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect (o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shafl be joint and several.  Any Borrower who ce-g/gn#'this Security Enstrument but does not
execute the Note: G is co-signing this Scecurity Instrument only 0 morngage, grant and/csnvey that Borrower’s interest in the
Property under the terms of this Sceurity Instrument; (b) is net personally obligated to pay (e sums secured by this Security
tnstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, medify. forvear or make any accommodations
with regard 1o the terms ol this Seeurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Dy ddlivering it or by mailing it
by first elass mail unless applicable law reguires use of another method, The notice shall be directed wans Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clissanaal 1o Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Seeurios Instrument shatl be
deemed 1o have been given 1o Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and she Liiwoot the jurisdiciion
in which the Propernty is located. 1o the event that any provision or clause of this Security Instrument or the Note conllicts with
applicable taw, such contlict shall not affect other provisions of this Security [ostrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Scecurity Instrument and the note are declared o be severable,

I5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.,

16. Assignment of Rents. Borrower unconditionally assigns and transters 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each tenant of the Property 10
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower’s breach of any covenant
ar agreement in the Security Instrument, Borrower shall collect and receive oll rents and revenues of the Property as trustee for the
henefit of Lender and Borrower., This assignment of remis constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice ol breach 10 Borrower: (a) afl rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, o be applied to the sums secured by the Security Instrument; (b Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevemt Lender
from exercising its rights under this Paragraph 1o,

Lender shall not be required 1o enter upen, take control of or matntain the Propenty betore or afier giving notice of breach o
Borrower. However, Lender or o judicially appointed receiver may do so at any time there is o breach.  Any application of rents
shall not cure or waive any default or invalidate any Gther ripht or remedy of Lender. This assigmment of rents of the Property shal)
terminide when the debt seeured by the Scearity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender Forther coveranl and agree as follows:
Foreclostire Procedurs:  Lender nt iy option mny require immedinte guyient (n full of uld soms secored hy thiy

17.
Security Instruent without further demand aind may foreclose this Scearity Instrament by judic ind proceeding, Eender shall
Pe entitled to colleet ol expensies incurved T pursuing the remedies provided in this puragraph 17, includiog, but not lmited

to, reasouable attarueys’ fees wnd cost of title evidenee.
18. Release,  Upon payment of all sums secured by this Sveurity Instrument, Leader shall release this Securay Instrument

without charge to Borrower.  Borrower shall pay any recordation costs.
19, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20, Riders to this Scecurity [ustrament, re execwted by Borrower and recorded 1ogether with his

. 1N ane or more viders are ©
Seeurity Instrument, the covenants amd agreeents of cach such rider shall be incorporated imlo and shall amend el supplement the
covenants and agrecments of this Security Tnstrament as i the rider(s) were a pact of this Security Instrumeit.

The following riders are acrached:

NO RIDERS ATTACHED

BY SIGNING BELGW, Borrower accepts and agrees 1o the terms contained in this Security Instrument aud in any cider(s)

exceuted by Borrower and-resarded with it

Wln;csscs. . !
\‘l ! k "“ | Ty A ; + j \‘\‘ R e
Lk "‘*“("f y 38 A g Cer Tliovacen
DERRICK THOMAS ,J/ENNIFER tEHOMAS

STATE OF ILLINOIS, CGOK COUMTY ss:

he undersigned, a Notary Public in and for said county and state da hereby contify that

DERRICK THOMAS,
JENNIFER THOMAS, HIS WIFE

N

personatly known 1o me 1o be the same person(s) whose name(s) subscribed te the foregoing instrument, “ppcared before me this day
i , theéir) free and voluntary act,

in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (hiis, her, their) free

for the us‘cs and purposcs therein set forth,
il s¢ e sy QedOUL . a0

Given under my hand and official seal, this

My Commission expires: ) C
titn LG 0l

Notary Public BPBpIIIINI IR
‘.;:-_ “OULICTAL 31
This Instrument was prepared by: CHEMICAL RESIDENTIAL MORTG:P&GL‘. coBph Las: lHu
15441 S 94TH_AVE o Notary Public, Stawe of H}m n;;) ;
ORLAND PARK IL 60462 % My Commission Expires 2725

e (t(/(m'mm’

B
DOC, NO. Fited Tor Record in the Recorder's Office of
County, lllineis, on the day of

o'clock m., and duly recorded in Book
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