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THIS MORTGAGE ¢"Security Instrument™} Is given on SEPTEMBER 28 |, 1494

The Morigagor is .
MARIOL CASTANEOA AND MARIA CASTANEDA HUSRAND AND WTIFE,  pEpPT-01 RECORDING
' T

$0000 TRAN 94695 10/11/9
Y33% d Gl - —

whose address is ] 'c . 335 8 G 4 —
1623 8. S7TH CT. N{& . COOK COUNTY RECORDER

CICERO, IL 60650 ./ !
7K ('—]C"' ("Borrower{s)"), ‘This Sccurity Instrament is given (o

MORTGAGE NOW, INC.,

A MICHIGAN CORPORATION .
which is organized and existing undesiie lnws of THE STATE OF MICHIGAN v ind whose
address is 24275 NORTHWESTERW HWY., SUITE 200

SOUTHFIELD, MI. 48075 ("Lender™,. Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND FIVE HUNCRED FIFTY AND NO/100

Dollars (U.S. $ 79,5850.,00 3. This debit is evidenced by Borrower's note dated the saime dale as
this Sccurity Instrument ("Note™), which provides lap'monthly payments, with the tull deby, i not puid earlier, due and payable on
OCTOBER 1, 2024 . This Security Instrument secures (o Lender: (n) the repuyment of
the debt evidenced by the Note, with interest, and atl rencwals extensions and modifications of the Note; (h) the payment of all other
sums, with interest, advanced under Paragraph 6 to protéet the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instaument and the Note,  For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property focated in

CICERO CITY COOK  County, illinois:

LOT 25 IN BLOCK 7 IN MORTCN PARK LAND ASSOCIATICNIIN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHI? 339 NORTH, RANGE
13, EAST OF TEH THIRD PRINCIPAL MERIDIAN, (BAIRD 2¢dD BRADLEY'S
ADDITION), IN COOK COUNTY, ILLINGCIS.

PERMANENT INDEX NO.:16-28-101-025

A OEL

which has the address of $430 W. 22ND PL. CICEROC

{Stroat] [City)

ILLINCIS 60650 ("Property Address");

|Stuty] 1Zi Coddel

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easemenlts, appurlenances, and fixtures
now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property amd that the Property is unencumbered, except for encumbrances of record.  Berrower warrants and will

defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record, \f)'
ATTORNEY'S N h
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L. Payment of Principal, Interest and fate Charge. Roceawer shnt! puy when die the princtpni of, sl interest on, the deb
evidenced by the Note and late charges due ander the Note,

2. Muonthly Payments of Taxes, Insurance nnd ther Charges,  Boreower shall inelude in cach monthly payment, together
with the principal and interest as set forth in the Note and any bae charges, an instaliment ol any () laxes and specinl assessments
levieet or to be levied against the Property, () leasehold payiments or ground rents on the Property, and te) premiums for inswrmnee
regaired by Paragraph o,

tach momhly instaliment Tor items (u, () and () shall equad one-twelfth ol the nmuad amouets, as yeasonably estimated by
Lender, plus an mnount sudfficiom o madniain e sdditionad bakanee ol tat more than one -sixth ol the estimated gmounts. The full
annaal arpoum for cach ttewn shud! be neeuwntlued by Lender within a period emding one monih betore an idem would become
delinguent.  Lender shall hodd the amounts collected in trust (o pay items G, €03 aad @3 hetore they become delinguent,

11 at any time the otal of the payments held by Lender for flems (), () and (o) together with the futare imomthly payimenis fos
sueh iems payable to Lemder prior o the due dates al such ems, excecds by moee than une-sixth e extinated snaouns of payments
required to pay such iterns whien due, sod 0 payments o the Note wre corrent, e Lender shatl eithier retuml e eacess over
one-sixth ol the estinided payoients or eredde the excess over ang-sisth ol e esilimted paymenin o subsequent paynents by
Borrawer, al the opion of Borrower, 117 the aotal of the payients made by Horroswer Tor item G, (b or () is Insafticient 1o pay
the item when due, then Borrower shail pay to Lender sy amount necessary to make up e deficiency onor bhefore the date the
item becumwes due,

As used in this Security Instrument, “Secretary® means the Secretary of Housing and Urban Development or his or her designee.
tn any year in which the Lender must pay 4 morignge insuranee premium to the Secretary, each wonthly paviem shall also imcude
either: (i) An installment of the annual mortgage insurance premium fo be paid by Lender o the Seeretary, or (i) o mamthly
charge instead of & mareage insurance premiom if this Security Instroment is hehd by the Seeretury. Liach montly installment of
the mortgngee nsurdaceeeminm shiadl be g an aioumt sulficient o acewmuliate tie Tull annunl morigage insurance premivm with
Lender one month priorsotthe date the (ull sanual morigage insuranee pretnisin is due 1o the Secretary, o if this Sceurity Instrument
is held hy the Seeretary. cach monthly charge shall be i ag mmount equal to ane-twelfth of one-Balf percent of the oustimding
principal balance due on b S,

If Borrower tenders ta Lovger the 0l payment of all sums seeared by ihis Securily lnstrument, Horrower's account shall he
credited with the balance remaiinng for all installiments for items Gy, (hy wnd (©) and iy mortgoape insurance pramium insinfliment
thit Lender has not hecome ablipsiceddo pay to the Seeretary, and Leader shall promplly cefund any excess futids (o Borrower,
timedintely prior to a foreclosure sale/of the Property or its aequisition by Lender, Horrower's recount shall be credited with any
balance remaining far alt instatlments/ for ems (g, () and (o).

3. Application of Puyments, Al payaenis under Pacagraphs §and 2 shall be applied by Lender as follows:

Eirst. o the mortgage insurance pramitmaode paid by Lender to the Seeretary or to the monthly chiarge by the Secretary insteml
of the monthly mongage insurance premiuny

Second, to any taxes, specinl assessments, feaschold payments or ground rents, wd fire, flood and other hazard insurance
premiums, as reguired;

Third, to inerest due under the Nate;

Fougth, o mnortization of the principal of the Nowe,

Fifth, to e charges due under the Nowe.

4. Fire, Fleod und Other Hazurd Insurunce, Bovrower shatl insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hazards, casunlies, and contingencies, lngluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts Lod for the periods that Lender requires.  Borrower shall also insure
atl improvements on the Property, whether now in existence or sulsciuemly creeted, against loss by floods to (he extent required
by the Sccretary. Al insurance shall be carried with companies appzoved by Lender. The insurange policies and any renewals shall
be held by Lender and shall jnclude loss payable clauses in favor of, Gapa in a form aegeplabie to, Lender.

in the event of tass, Borrower shall give Lender immediate notice by vl ender may make prool of loss if not niade pramptly
by Borrower. Each insurance company concerned is hereby authorized apd directed 1o make piyment for such loss directly (o
Lender, instead of 1o Borrower and to Leader jointly.  All or any purt of the (osarance procceds may be applicd by Lender, at its
option, either () to the reduction of the indebtedness under the Note and this Securice Instrumeot, fiest o any delinguent mmouwss
applied in the order in Paragraph 3, and then to prepayment ol principal, or ¢b) 1o G restoration or repair of the damaged Property.
Any application of the proceeds to the principal shald not extend or postpone the dugdaeof the montlily pay ments which are referred
to in Paragraph 2, or change the amount of such payments.  Any ¢xcess tnsurance procgeds over an amount required to pay all
outstanding indebtedniess under the Note and this Security Instrument shall be paid to dhe vitity legally entitled thereto.

In the evemt of foreclosure of this Security Instrument or other transfer of litle to the Propedte that extinguishes the indebtedness,
all right, title and interest of Borrawer in and (o insuranee policies in foree shial) pass o ihe purchaser,

5. Occupuncy, Preservation, Mnaintenance nnd Protection af the Praperty; Borvower's Loun Application: Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sisty dzypes after the exeeution of this
Security Insirument and shall cominue to oceupy the Property as Borrower's principal residence for(it tesst one year alter the date
of occupancy, unless the Secretary detennines this requirement wil cause undue bardship for Borserae or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall netity Lenders ol any extenunting chcumstances. Horrower
shall not conunit waste or destroy, damage or substantially change the Property or altow the Property to deieriorate, reasonable weas
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is w dedsult, Lender mnay
take reasonable action to protect and preserve such vieant of abandoned Property. Borrower shali also be in defauln if Borrawer,
during the lean application process, gave materially false or inaccurate information or statemients (o Lender (o failed 1o provide
Lender with any material information} in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Sccurity Instrument is on a
leaschold, Borrower shall comply with the pravisions of the lease, I Borrower acquires fee title to the Property, the leaschold mud
fee title shall not be merged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Buorrower shall pay all governmental or
rmunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. I failuce to pay would adversely affect Lender’s interest in the Property, upon lLender's
request Borrower shall promiptly furnish to Lender receipts evidencing these payiments,

If Borrower Fails to make these payments or the payments required by Paragraph 2, or fails to perform any otler covenants awd
agreements contained in this Security instrument, or there is a legal proceeding that may sigaificantly affect Lender's vights in the
Property (such as a proceeding in bankoupeey, for condemnation or w enforee laws or regutations), then Lender may do and pay
whatever is necessary o prolect the vaiue of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any mmounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payabic.

7. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in place ol condemnation, are hereby assigned and shall
be paid to Lender 1o the extent of the ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquenmt amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.  Any application of
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it
2. or change the amount of such paymeits. Apy excess proceeds over an amated ceguired we pay all outstinding indebiedoess under
the Note und this Security Instrument shatl be paid W the emtity legally entitied thereto,

B. Fees. Lender may collect fees and charges authorized by the Seceetary.

9. Grounds for Acceierntion of Debt,

() Default. Lender may, except as limited by regulations issued by the Seeretary in the case of payisent defanlis, require
immedinte payment in [ull of all sums secured by this Sccurity Instrument {f:
(i) Borrower defnults by Tailing (o poy io full any monthly payment required by thls Security Instrumen prioe 1o or
on the due date of the aext monthly paymeat, or
(i) Borrower defaules by failing, for a period of thirty days, to perizrm any other oblgntions vontasined in this Sceurity
Insteument.,
(M Swniv Without Credit Approval.  Leader sisall, if permitted by applicaldte low and with the prior approval of the
Secretury, tequire immedinte pryment in full of all the sums secured by this Secority nstrument 16
() All or part of the Property, or o beneficial interest in atrust owning all oy part of vhe Propeny. is sold or otherwise
trunsterred (other than by devise or descert) by the Borrower, and
(i)  The Property is not occupicd by the purchaser or grantee as his or her principat residence, or the purchaser or
grantee dous so vccupy the Property, but his or her ¢redit hns not been approved in acedrdance with ihe requiremenis of
the Secretary.
(¢) No Walver, If circumstances oceur that woukd permit Lender to require immediate payment in full, but Lender does not
require such pavinenes, Lender does not waive its rights with respect to subsequent evenls,
() Regolations of HUD Scerctary,  n many circmmstances regulitions issaed by the Secretary with limit Lender’s rights,
in the case of payirznt delaults, to require immediate payment in full and forectose if not paid. This Security Instrumen
does not authecize ceze’zration or foreclosure it not permitied by regulations of the Secretary.
(e} Mortgage Not Jasveed, Borrower agrees it should this Sceurity Instrument wrgd the Note secured thereby not be
cligible for insurance tnderde National Housing Act within 158 from the date hereol, Lender sy,
al its option and notwithstanding anything in Parsgraph 9, require immedinte payment in (ull of sl sums seeured by this
Secuzity lnstrument. & writiin Ataiement of any authorized agent of the Sceretnry dated sulisequent to
15 from the date hereol, dectining to insere this Security lstrgment and the Nowe
secured therebry, shall be deemed coaclisive proof of such ineligibility. Notwithstanding the foregaing, this optioh inay mat
be erercised by Lender when the unavzilability of insurance is solely due to Lender's faiiuse 1o remit o mortigage insutanee
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reingtpted if Lender hus required Immediate payment in tull beeause of Borrower’s
failure to pay an amount diue under the Notwe or this Security Instrumeat, This right applivs even after foreclosure proceedings are
institwiedt.  To reinstide the Security Instrument, Bossswer shall tender in o lamp sum all mnounts required 1o bring Borrower's
account current including, to the extent they are ublipmions of Borrower under this Security Instrumem, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the forectosure proceeding.  Upon reinstement
by Borrawer, this Seeurity Enstrument and the obligations” that-iv seenres shall remain in effect us if Lender hid not required
immettiate pavment in full, However, Lender is not reguired t perait reinstatement i3 () Lender has iecepled reinstatement after
the commencement of forectosure procecdings within two years wwynedintely preceding the commencement ol o current foreciosure
praceeding, (i) reinstement will preclude foreclosure on different groznds in the future, ar (L reinstalemem will adversely altect
the priority of the lien created by this Securhty Instrument.

{1, Borrower Not Reteased: Furbearunce By Lender Not w Walvee, ) lixtension of the time of payment or nmlification of
smortization of the sums sceured by this Scourity Instrumem granted by Lepaor to aay suceessor in nterest of Borrawer shall not
operale to release the linbility of the original Borrower or Borrower's successor ntuterest. Leader shall not he reguired 1o commenge
proceedings ngainst any successor in interest or tefuse (o extend time lor faymenbor othervise modify smonization of the sums
securcd by this Sccurity Instrument by reason of any demand made by the ariging Borrower or Borrower's successors (n interest,
Any forbearance by Lender in exerctsing any righl o remedy shall nor be awniver 4 or preclude the exercise of any right or
remedy.

12.” Successors and Asslgns Bovnd; Joint and Several Linbility; Co-Signers. Thecozepants and agreements of this Security
Instrument shall bind and benedit the successors and assigns of Lender and Borrower, sunject to the provisions of Baragraph 9.b,
Borrower's covenants and ageeements shatl be juint and several,  Any Borrower who co-sign this Security Instrument but does unt
execute the Note: (a) is co-signing this Sccurity Instrument only to swortgage, gram and convey e Bureowes's interest in the
Property under the terms of this Sceurity [nstrument; (1) s not personaliy obligated Lo pay Sie sy seeared by this Security
instrument; and (¢) agrees that Lender and any other Borrower may agree w extend, modidy, forbea or puake any aceomsnoditions
with regard to the terms of this Sceurity Insirument or the Note without that Borrower's ¢consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by deiivecing it or by matting it
by First class mail unless applicable 1aw requires use of another method, The nutice shall be directed (6 20e-Praperty Address or
any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be given by firstcliss mail o Lender's
address stated herein or any address Lender designates by niotice 10 Bortower. Any sotice provided for in this Saourity [ustrument
shall be decmed o have been given 1o Borrower or Lender when given as provided i this paragraph.

t4. Governing Law; Severnbiiity, This Sccurity Instrument shalt be governed by Federd low and the Inw of the jurisdiction
in which the Property is located.  fn the event that any provision or clause of this Security Instrument or thie Note conflics with
applicable law, such conflict shall not affect other pravisions of this Sccurity Instrumient or the Nate which can be given effec
withoul the conflicting provision. T this end the provisions of this Security Instrument wwd the Note are declared 1o be severable.

15. Borrower's Copy, Borrower shall be given one conlormex! copy of this Sveurity Instrument.

16, Asslgnment of Rents. Borrower unconditionally assigns and wransTers 1o Eender all the rents amd revenues of the Property.
Borrower authorizes Lender or Lender's agents o colieet the rents and revenues sl bereby ditects each tenant of the Property o
pay the rents te Lender or Lender's agemts. However, prior w0 Lender’s nodice 1o Borrower of Borrower’s breach of any covenam
ar agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property s trustee for the
benefit of Lender and Barrower. This assignment of rents constitutes an absolute assignment and nol an assignoent (or additional
security oaly.

If Lender gives notice of breach o Barrower: (a) all rems received by Borrower shatl be held by Borrower as trustee for benefit
of Lender only, to be applied (o the sums secured by the Security Instrument; (b) Lender shill be entited to collect antd receive all
of the rents of the Property; and (c) vach tenant of the Property shalt pay all rents due and unpaid o Lender or Lender's agent on
Lender's written demand to the tenant,

Bocrower has not executed any prior assignment of the rents and has not and will not perform asy act that woulkd prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter apon, take control of or awittain the Property betore or alter giving aatice of breach o
Borrower.  However, Lender or a judicially appoaued receiver may du so ab any time there is a beeach,. Any apptication of senls
shatl not cire or wiive any delindi or lvatidste any other tight o remedy ol Lender, This assignment ol rents of the Property shiadl
terminate when the debt secured by the Security Tnstrument i paid in tull,
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Security Instewment by fudicht procecding,  Lendes studl be vititied to colleer all expenses tneaeved in pursuing the remedies
provided In this Paregeuply 17, Incluading, bat not Himited to, censonable attoroaeys' fees and costs of titde evidenee.

{8, Relense, Upen paymene of all sums secured by this Seeurity Instroment, Lender shall release this Seeurity Instrument withow
charge 1o Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead, Borcower waives all right of homestead exempiion in the Propeny.

Riders to thls Security lnstramen?y I one or more riders are executed by Borrower amd recorded together with this Seeurhty
nstrument, the covenants and agreements oo cich such rider shadl be incorporated into and shall amend and suppiement the covenuts
nnd ngreements of this Security instrument-asA1 the rider(s) were n part of this Sceurity Instruiment. [Cheek applicable box(es))

D Condominium Rider | Growing Equity Rider D Planned Unbt Developmem Rider
[ ] cenduated Paymem Rider O {Specityl  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nceepts uid agrees £ the terns and coveaants contsined in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:

{Seal)

sQonaveat

MARIO) CASTANEDA

{Seat)

furrower

MARIA. CASTZMNIDA
It-; N (Scul)

SBOHD ol

NG {‘V //A-w— “2” ,ﬁa‘( (Seal)

Burruwer

~——

18paca Below Thie Line Far Ack i ——

STATE OF ILLINOIS, Couty ss:

CQOK
L H,q UHG{' QTQ‘G\\'\OC a Notury Pablie in and for seld-county and stute,
do hereby certify that . .
MARIOC CASTANEDA AND MARIA CASTANEDA
. personadly known to me (0 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this duy in person, and acknowledged that

.H eyy— THEY
digned and delivered the said instrument ax \ free and voluntacy act, for the uses and purposes therein

set forth.

Given under my hand and ofticial seal, 1his day of i
28TH SEPTEMBER,

19 . -
94 b S |
My Comimission expives: 7| !26 l‘\"l OFFICIAL SEAL" /@aﬁ M\l‘

LIDIA UASTRZEBSKA
NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/26/97

.~
RECORD & RETURN TO: MORTGAGE NOW, INC.
24275 NORTHWESTERN HWY., SUITE 200
SOUTHEF LELD, MI. 38075
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Lases Forma Inc. (800) 448-3558 Page 4 ot 4 m‘_ VIET 29110 540
72




L U O C g C O o} FHA Coutt N
LOANK 269403467 131-7770316-703
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 28 day of  SEPTEMBER . 1994 . and iy

Incorpormted it and shatl e deened to smend and supptement the Mortgage, Deed of Trust or Security Deed ("Security Instrument ™)
of tie same date given by the undersigned ("Hurcower™) 1o seeure Borrower’s Note ("Note®)
MORTGAGE NOW, INC.

(the *Leader™) of the same date and covering the property described in the Seeurity Instrument and located at:

5430 W, 22ND pL., CICERO, IL 60450
{Proparty Aduronal

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMCNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, {n addition 1o the covenanls and agreements made in the Seeurity Instroment, Borrower and
Lender Turther covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A} Change Dute
The interest rate may charge on the first day of JANUARY | 1996 , and on that day of each

succeeding year. "Change Date” means cach date on which the tmerest e coukd change,

(B) The Index
Beginning with the fiest Change Date, the interest rate will be based on i Inder"Idex” means the weekly average yield on

United States Treasury Securitivs adjusted (o & constant maturity of one year, as madeavailable by the Federal Reserve Board,
"Curtent Index” means the most recent Index figure pvailable 30 days before the Chunge Zaie, 16 the Index (as defined above) is no
longer available, Lender will use as n new Index any index prescribed by the Seeretary (us dehined in paragraph 7(8)), Lender will
give Borrower notice of the niew Index.

(C) Caleulation of tuterest Rate Chinges
Before vack Change Dite, Lender will enleutate o new interest rate by udding & margin of THRZE
percentage polns) { 3.000 %) ta the Currens tncex aed reonding the sum 1o the

acarest ope-¢ighth of one percentage point (0. 125%). Subject to the Hmits stated in paragraph S(D) of 1his Not_this rounded wmount
will be the new interest rate untif the next Change Date.

(D) Limlts on Interest Rate Changes
The interest e will never increase of decrease iy more than amte percentage point (L.O%) on avy single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher ar lower than the inltial interest rate stmed in paragraph

2 of this Note,

(E) Culculation of Payment Change
| IF the interest rate changes on a Change Date, Lender will calculate the wmount of monthly pavment of principal and interest
| which would be necessary to repay the unpaid principal balance fn full at the maturity date ut the new interest tite through
) substantially equal payments, T making such caleulntion. Lender will use the unpaid principal balunce which would be owed on the
| Change Dole il there had been ao default in payment on the Note, eeduced by the stount of ay prepayments to principal. The result
| of tils catculation will be the amount of the new monthly payment of principal and interest,

GANTAGLY

- i/
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Lender will give notice 1o Borrower of any cliange s the interest ente sd wonithly payment smenunt. The notice muest be glven
Al lenst 28 dayx before the new wondily payment amount 1x due, and asust set forth (1) the date of the notice, (1) the Cliange Dite,
(H) the ol imerest rate, vy the rew interest mte, (v) Use new aoathly paynient miount, (vij the Current Jades nnd the date it wiw
published, (viiy the wethod of calenlining the change i monthly payment amount, ad (viiD any other mformation which may be

required by law (rom time 1o time.

(G) Effective Dute of Changes

A new interest rate cateulated in accordance with paragraphs 5(C) and 5(D) ot this Note will become effective o the Change
Date. Borrower shall muke o payment in the new monthly amount beyinming o the first payment date wliich oceury 1t least 25 days
afler Lender bas given Borrower the notice of changes required by paragraph () of this Note,  Borrower shall have no obligation
to pay any increase i the mombly paymens amount calewlated in sccordance witly pacagruph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice, 1F the monthly payment amount caleulated in aceordimee with
paragraph S(E) of this Note decreased, but Lender failed 1o give timely notice of the decrease aitd Borrower miade any monthly
payment amouns exceeding the payment amount which should have been stated in i (mety notice, then Borrower has the option {o
gither (1) demand the i 1o Borrower of any excess payment, with interest thereon al the Nole rate (a rite equal to the interest rale
which should have been siaed in a timely notice), or (i) request that any exeess payment, with interest thereon at the Nole rate, be
applied as payment of princinz. Leader's obligation (o return any excess payment with interest on demind is not wssigaabite even
if this Note is otherwise assigied before the demaned for retum is made.

BY SIGNING BELOW, Borroweraccepls and agrees do the lerms and covennats contained in this Adjusiable Rate Rider,

/r//é{Z%ﬁ_\ (Sea)

M;m::o CASTANEDA Bunowor

RIA FCA S TMFDA o Bowawnr

pue *; //w & (et s

(Seal)

Botrower

(Seal)

‘Bomowyr

ISpaca Bolow Thig Ling Resorvod for Acknowlodgl

AR AHLL
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