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MORTGAGE

THIS IS A VINST MORTGAGE. LOAN NUMBER: 02818586
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDLR'3 OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS UUGEL IN THIS MORTGAGE
(A} Security Instrument. This Mortgage, which is dated SEPTEMBER 28, 1884,
will be callad the "Security Instrument.”

{(B) Borrower. WILLIAM A. AYARS, A/MARRIEG/WEM AN UNMARRIED MAN

(OF

sometimes will he called "Borrower" and sometimes simply /1" or "me."

(C! Lender. WORLD SAVINGS AND LOAN ASSOCM' 'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * * > » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Sawngs an.-Lcan Asgsociation which is
organizaed and exists under the laws of the United States. Lender's &ddrass is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

{D) Note. The note signad by Borrower and having the same dats us-this Security
instrument will be called the “Note” The Note shows that | ows -lLender US.

$68,300,00 plus interast | have promised to pay this debt in monthly _psments and
to pay the debt in full by OCTOBER 01, 2024 . The maximum aggregwy principal
sum secured by this Security Instrument is $82 ,875.00.

(E} Property, The property that is described beiow in Section il entitied "Description
of the Property" will he called the "Property”

{F} Sums Secured. The amounts described below in Section |l entittad "Borrower's
Trensfer of Rights in the Property” sometimes will be callead the "Sums Secured.”

{G) Person. Any person, organization, govarnmental authority or other party will be
cailad "Persen.”

i, BORROWER'S TRANSFER OF RIGHMTS IN THE PROPERTY

| mortgage, irrevocebly grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to fenders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might result if | fail to:
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by this Security Instrumant, called the "Secured Notes' Including future advancee made by
Lendar and any changes to the Secured Notos made with the written consent of Lender,;

iy  pay. with interest. any amounts that Lender spands under Paragraphs 2 and 7
below to protect the valus of the Property and Lender's rights in the Property: and

it keep alt of my other promisas and agrsements under this Security [nstrumant,
the Secured Notes and any changes to the Securad Notes made with the written consent of
Lendar.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 547 [SLE ROSELLE, IL
60172 R » " » " - » » " » » L] L] » L4 LJ L L] L] " L] Tho ‘.g.'
description of the Property igs attached as Exhibit "A" which Is made s part of this Security
instrument. This Property is cailed the "Described Property.”

ROYAL

BAY

- w

REAL ESTATE INDEX NUMBER: VOL:
07 3% 311 0OB2

(ih 24l  buildings snd othsr improvements that are located on the Described
Proparty;

fiiy Al rigntz’in otner property that | have as owner of the Dascribed Property.
These rights ara knaw!: 7.5 easemsnts, rights and appurtenances attached to the Property:

ivi All rents or scyalties and other income from the Described Propaerty;

tv)  All mineral, oiand gas rights and profits, water rights and stock that are part
of the Described Property:

fvi)  All rights that | have~in the land which lies in the straats or roads in front of,
behind or naxt to, the Daescribed Prozerty:

{vii) AW fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Saction;

viiii Al of the rights and proper'y cescribed in subsactions (i} through (vii) of this
Saction that | acquire in the future;

{ixy Al replacaments of or additions (to/the property described in subssctions (ii)
through [vil) of this Section; and

{x) Al of the amounts that | pay to Lende’ under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTSREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHL* OV THE PROPERTY
] promise that (i) | lawfully own the Property; (i) | rwee. the right to mortgage. grant
and convey the Property to Lender; and (i) there are no outsianding claims, charges, lisns or
encumbrances against the Proparty, except for those which are cr riublic record.

! give a genaral warranty of title to Lendar. This mesens that | :ill be fully responsible
for any losses which Lender suffers because someone other than myself has sama of the
rights in the Property which | promise that i have. | promise that | will catend my ownership
of the Property against any claims of such rights.

COVENANTS

! promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
! will pay to Lender, on time, all principal and intersst dus under the Secured Notes
and any prepaymant and late cherges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower’s Obligations
| will pay all amounts necessary to pay taxas and hazard insurance premiums on
the Property as waell as assessments, (easshold payments, ground rents or mortgage insurance
premiums (if any).

(B} Eacrow Accounts
{ii Borrower’s Obligations
if Lender gives me writtan notice to do so, | will pay tha amounts In
Paragraph 2{A} above to Lender, unless tha applicable law requirss otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Sacurad Notes.

SDOOSE (09.10.94/1-94; AQBRC MORTGAQE-ADJUSTABLE
Page 2 of 10




JUNOERICIAL GQRY, w0200,

(a One-twelfth of the asstimated vyearly taxss and assesamants on the
Proparty which under the applicable iaw may be superior to this Security Instrumant; plus

(bl One-twaslfth af the estimsted yeariy lsasehold payments or ground rants
on the FProperty, if any; plus

{c) One-twalfth of the eatimated yearly premium for hazard insurance
covering the Property; plus

following:

{dt One-twelfth of the estimatad yesrly pramium for mortgags insurance, if
any.

| will give Lender all notices or bilis that | receive for the amounts due undar
this Paragraph 2.

(it Lender's Obligations
If | make my paymants to Lender, Lender will estimate from time to time my
yoarly taxes, hazard ingurance premiums, assessments, leasehold payments, ground rents and
mortgage Insurance premiums, which items will be cailed the "Escrow ltems." Lender will use
oxlsting ascussments end bills and reasonable estimates of future assessments and hills to
astimate ‘no.Sstrow i{tems. The amounts that | pay to Lender for Escrow [tems undsr this
Paragraph 2 il be called the "Funds.”

llondar may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funis <o pay the Escrow ltems. Lander will give to me, without charge, an annual
statement of Funds gctivity.

Lender rany not charge ma for holding or kesping the Funds, for using the
Funds to pay Escrow ituma, for analyzing my psyments of Funds, or for receiving, verifying
and totaling assessments ard. hills. However, Lender mesy charge me for thess services if
Lender pays ma intarast on t'e Funds and if the law permits Lender to make such a charge.
Lender will nat be required t¢ paw.me any interest or earnings on the Funds unless either (al
Lender and | agree in writing, at the time ! sign this Security Instrument, that Lender will pay
intarest on the Funds: or (b) the lewv.caquires Lender to pay intarest on tha Funds.

{ilii Adjustments to the Funds
If Lender's estimatas ov <ta Escrow items are too high, the amounts that | pay
under this Paragraph 2 will be too large.

i an excess of Funds remaiys after all Escrow items have been paid and if |
am keeping all of my promises and agrsemerits made in this Security Instrument, then | will
have the right to have the excess amount refurdsd directly to me, if it exceeds 825.00, or
credited to my future monthly payments of Funds. Ziny refund or credit to which | am entitlad
will be made once a year.

If, at the time payments of Escrow haras are dus, Lander hes not received
enough Funds to make those payments, | will pay to Lendus whatever additionsl amount is
necessary to pay the Escrow Iltems in full | must pay that additional smount in one or more
payments as Lender may redquire.

When | have paid ail of the amounts due under ‘.- Securad Notes and under
this Security Instrument. Lender will promptly refund to me any Funz=-that are then being held
by Lender. If, under Paragraph 27 below. Lender acquires the Prcperty or the Froperty is
sold, then immediately before the scquisition or sale, Lender wliil use sy Funds which Lander
is holding at that time to reduce the Sums Secured.

3, APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payraerts under the
Sacured Notes and under Paragraphs 1 and 2 above in the following orded ‘and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dua under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notas;

Sixth, to pay principal due undsr the Secured Notes:

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

1 will also make payments due undar my lease if | am a tenant on the Property and |
will pay ground rents {if any} due on the Property. | will pay these amounts either by making
the payments to Lender that gre described in Paragraph 2 above or by making the payments
on time to the Person owed tham.
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not been fulfilled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Socurity Instrumeant Flowaever, this Security Instrument
does not require me to satisfy a superior lien if: (A} | agres, In writing, to pay the obligation
which gave rise to the suparior lien and Lender approves in writing the way in which | agres
to pay that obligation; or (B) in good feith, | argue or defend agsinst tha superior lien in &
lawsuit so that, during the lawsuit, the superior lisn may not be enforced and no part of tha
Property must be given up, or {C} | secure from the holder of that other lien an agresmaent,
approved in writing by Lender, that the lien of this Security instrument is ouperior to the lien
held by that Parson. [f Lender ceterminas that any part of tha Property s subject to a
superiar lian, Lander may give to me a natice |dentifying the superior llen | will pay or aatisfy
the superior lian or take one or mors of the actions set forth above within 10 days of the
giving of notice.

B. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expsnse, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or In the future will ba located on the
Property. The insurance must cover loss or damage caused by fire, hazsrds normally covered
by "extended coverage' hazerd insurance policies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | srav choose the Insurance company but my choice is subject to Lendsr's spproval
Lender may rst refuse to spprove my choice uniess the refusal s reasonable. All of these
ingurance polirien and reneweals of the policies must include what is known a8 a Standard
Mortgages Cisuss to protect Lender. The form of all policies &nd renewals must be
acceptabie to Lende-. Lendaer will have the right to hold the policise and renewals. If Lender
raquires, | will promgtiy give Lender all receipts of paid premiums and renswal notices that |
racaive.

If | obtain earthoiaxe insursnce, any other hazard insurance, cradit life snd/or disabllity
insurance, or any other insuronce on or relsting to the Property or the Secured Notes and
which are not specifically ‘~aruired by Lender, | will name Lender as lose payee of any
proceads.

It there is a toss or oamsoe to the Property, | will promptly notify the proper
insurance company and Lender. if 1(dr. not promptly prove to the insurance company that the
loss or damage occurred, then Lender miy do so.

The amount paid by the insurance zompany is called "Procesds." Any Proceeds received
will be applied first to reimburse Lender fo' costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may dstermine in its sole and absolute discrecon, regardiess of any impairment or lack of
impairment of security, as follows: (Al to the ex‘ent allowed by applicable law, to the Sums
Sacured in a manner that Lender detarmines and/c- /2! to the psyment of costs and expenses
of necessary repairs or to the restoration of the i’ operty to a ceondition satisfactory to
Lender, such application to be mads in the manner anc a: the times as determined by Lender.

If | abanden the Property or if | do not answar, wit'wi, 30 days, a notice from Lender
stating that the insurance compeny has offered to settih a slaim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore fi» Property or to pay the Sums
Secured. The 30-day period will begin when the notice is givei.

If any Proceeds are used to reduce the amount of princiz2l-which | owe tc Lender
under the Secured Notes, that use will not delsy the due date or chrige the amount of any
of my monthly payments under the Secured Notes and under Parcoraphs 1 and 2 above.
However. Lender and | may agree in writing tc delays or changes.

If Lendsr acquiraes the Property under Paragraph 27 below. all <7 v rights in the
insurance policies will balong to Lender. Also, all of my rights in any proceed. :vhich ars paid
because of damage that occurred before the Property is acquired by Lende” or sold will
belong to Lender. However, Lender's rights in those proceeds will not be grcata than the
Sums Secured immediately before the Property is acquired by Lender or sold.

i | am requirad by lLender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my writtan
agreement with Lender or sccording to law.

8. BORRCWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow ths Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federai hazardous materials and hazardous waste laws. | will
not use, genarate, manufacture or store any hazardous rnaterials or hazardous waste on, under
or about the Property. | will indemnify. defend and hold harmless Lender and its smployees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the property, | wiil fulfill my obligations under my
leass. | also agree that, if | acquire the fee title to the Property, my lease interast and the fee
titlte will not merge unless Lender agraes to the marger in writing.
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iIf. 1A) | do not keep my promisss and agreemunts made in this Security Instrumanl, or
(8} someone, including me, begine a legal proceeding that may significantly atfect Lender's
rights in the Property (such as a legsl procesding in bankruptcy. in probate. for condemnation
or to enforce laws or reguiations), then Lender rnay do and pay for whatever is nscassary to
protect the Lender's rights in tha Property. Lender's actions may include sppearing in court,
paying reasonable attorneys’ fess and entering on the Property to make repairs. Lender must
give me notice hefora Lender may take any of these actions. Although Lender rmay taks action
under this Paragraph 7. Lender does not have t¢ do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrumaent.

| will pay to Lender any amounts which Lander advances under this Paragraph 7 with
interest, at the interast rate in affect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lander sands me a notice requesting that | do so.
interest on sach amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lander and | may sgree in writing to terms that ars different from those In
this Paragraph 7. This Security Instrument wil protect Lencer In case | do not keap thia
promise to pay thaose amounts with interast

8. LEMOCR'S RIGHT TOQ INSPECT THE PROPERTY

Lender. and others authorized by Lander, may enter upon snd inspect tha Propaerty.
They must 4o-30 in a raasonable manner and at reasonable times. Bafore or #t the time an
inspection is . rede, Lendar must give mo notice stating a reasonable purposes for the

inspeaction.

9. AGREEMENT® AZOUT GOVERNMENTAL TAKING OF THE PROPERTY

| sssign to Lende" all my rights {A) to proceeds of all awards or claims for damsges
resulting from condemration, eminent domain ar other governmantal taking of ali or any part
of tha Property; and (B} tc. proneeds from a sale of ali or any part of the Property that is
made to avoid condemnation, aminent domain or othar government taking of the property. All
of those procesds will be pald 1o Lsnder.

It ali of the Property is taken, the proceads will be used to reduce the Sums Secured.
If any of the proceeds remain aftar <nv amount that | owe to Lender has been paid in full,
the remaining procesds will be paid tc'ria Unless Lender and | agras otherwise in writing, if
anly a part of the Property is taken, the amount that | owe to Lendar will be reduced only by
the amount of proceeds multiplied by the fultovsing fraction: (A) the total amount of the Sums
Secured immediately before the teking, divided by (B} the fair market valus of the Property
immediately before the taking The remaindar o: t'# procesds will be paid to me.

If | abandon the Property or if | do not angwver, within 30 days, a notice from Lender
stating that a governmental authority has offerad to «riks a payment or to sattle a claim for
damages, Lander has the authority to collect the proceeiz Lender may then use the proceads
toc repeir or restore the Property or to reduce the Sums 3Sxcured. The 30-day period will
hegin when the notice is given.

If any proceeds are used to raduce the smount of printinal which | owe to Lender
under the Secured Notes, that use will not delay the dus date ¢ rnange the amount of any
ot my monthly payments under the Securad Notes and under Feragrapha 1 and 2 sbove.
However. Lender and | may agree in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER S RIGHTS
(A} Borrowsr’'s Obligations
Lender may allow a Psrson who takes over my rights and obligs’ions subject to
this Security [nstrument to delay or to change the amount of the monthly ‘payments of
principal and intersst due under tha Secured Notes or under this Security Instruiizial. Even If
Lender does this, howaver, that Person and | will both still bes fully cbligatea .under the
Secured Nctes and undsr this Security Instrument.

Lender may allow those delays or changss for a Person who takes over my
rights and obligations, even if Lender is requastad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or undaer this Security Instrument, even if Lender is requested to do so.

{B) Lendor's Rights
Even if Lender does not exercise or enforca any of its rights under this Security
instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument
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RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security instrument will
have all of my rights and will be obligated to keep all of my promises and agraaments made
in this Security Instrument. Simiiarly. sny Person who takes over Lender's rights or obligations
under this Security Instrumant will have all of Lender's rights snd will be obligated to keep all
of Lender’'s agreements made in this Security Instrument.

If more than one Ferson signs this Security Instrument as Borrower, sach of us is fully
obligated to keep ail of Borrower's promises and obligations contained In this Security
instrument Lender may enforce Lender's rights under this Security Instrument egainst each of
us individually or against all of us together. This means that any one of us may be required to
pay 8!l of the Sume Secured.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument ls subject to a law which sets meximum
loan charges, and that law is finally interproted so that the Interest or other loan charges
collacted or tc be collected in connection with the losn exceed permitted limits, than (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge toc the
permitted limits and (B) any sums aiready collectad from Borrower which exceeded permitted
limits will e refunded to Borrower. Lender may chooss to make thia refund by reducing the
principal ower' under the Secursd Notes or by meking a direct psyment to Borrower. if a
refund reduter principal, the raduction will be treated as a partia! prepayment without any
prapayment cha-ygz undor the Sacured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in'arplicable law would mske any provision of the Secursd Notes or this
Sacurity Instrument unenforcesble, Londer may require that | make Immediate psyment in full
of all Sums Secured by this Sacurity Instrument.

14, NOTICES REQUIRED LUWLER THIS SECURITY INSTRUMENT

Any notice that must be civan to me unddr this Security Instrument will be given by
delivering it or by mailing it by irst class mail unless applicable law requires use of anothor
mathod. The notice will ba addresses vo> me at 31 OVERBROOK, SOUTH BARRINGTON,
lL 80172. L » » L] L2 » L4 » » " » L L] » » » » » n » " L] L L] L] " L] L]
A notice will be given to me at an _rturnative addreas if | give Leander & notice of my
alternative address. | may designate o), one mailing address st a time for notification
purposes. Any notice that must be given to Lander under this Security Instrument will ba given
by mailing it by first ciass mail tc Landers address stated in Section LIC) above antitied,
“Definitions of Words Used In This Mortgage,” urless Lender gives me notice of a different

address. Any notice required by this Security Insirumant is given when it is mailed or when it
is deliverad according to the raquirements of this Faragraph 14 or of appiicable law.

18, GOVERNING LAW; SEVERABILITY

This Security instrument and the Sesoured nNote~. sholl bs governed by end
construed under fedara! {aw and feders! rules and regulatiors. Including those for federal
savings and loan associstions, called “Federal Law.' In the ~vant that any of the terms or
provisions of this Security instrument or the Secured Notes sre in.orpreted or construed by a
court of competent jurisdiction to be void, invelid or unenforcean!s, such declsion shall affect
only those provisions so construed or interpretad and shall not atfeci tha remaining provielons
of this Sacurity instrumant or the Secursd Notes.

18, BORROWER'S COPY
{ acknowledge the receipt of one conformed copy of the Secured Nutas and of this

Seacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES%'ON OF THE

PROPERTY

If Lender requires immadiate payment in full or if | shandon the Property, tie: Lendesr,
Persons suthorized by Lender. or a receiver sppointad by a court at Lender's request may: (A}
collact the rental payments, ingcluding overdue rental payments, dirsctly from the tenants; (B),
entar upon and teke possession of the Property, (Ci manage the Property. and (D) sign, cancel
and change rental agresments and leases. !f Lander notiflas ths tenants that Lender has the
right to collect rental psyments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and agreements under this Security [nstrumaent, or (i} me for
my permission to do so.

If Lender acts to have the Property sold sfter a Bresch of DOuty as defined in
Paragraph 28, 1 understand and agrea that {A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the ioss
of reascnebla rent and the cost of eviction All rental payments collectad by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
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paymaents remains after those coste have baen ull, the remaining pert will be used to
reduce the Sums Secured. The costs of managing the Propserty may include the recsiver's
fees, reasonable attarneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERATY; ASSIGNMENT OF RIGHTS

An assignment is a tranafer of rights to another. | may have righta to bring legal
action against persons, other than Lender, for injury or damage toc the Property or in
connectlion with the loan made to me by Lender and which aross or will arise befora or after
the cate of this Security Instrument. These rights to bring legal action may include an action
for braach of contract, fraud. concaealment of a material fact or for intentiocnal or negligent
acts. | assign thase rights, and any procaeds arising from these rights, as permitted by
applicable faw, to Lender. Lendar may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necesssry to anforce this assignment

18, CLERICAL ERRORS
In the event Lendar &t any time discovers that this Security instrument, the Secured

Notes or ary other documant relsted to this lcan, callsd collectively the “Loan Documents,”
comtaing an arror which was caused by a clerical mistake, calculation error, computer error,
printing error’ or similar error, | agres, upon notice from Lender, to reexecute sny Loan
Documents tha’ & e necessary to corract any such errorisi and | aiso agree that | will not hold
Lender responsidls for any damage to me which may result from any such error.

20. LOST, STOLEN NRA MUTILATED DOCUMENTS

If any of the /Lean Documents sre lost, stolen, mutilated or destroyed and Lender
delivers to me an indenwnification in my faver, signed by Lender, then | will sign and deliver to
Lender 8 Loan Oocumeit identical in form and content which will have the effect of the
original for all purposes.

21. WAIVER OF STATUTE OF “IMITATIONS

! will waive, within applizabla faw, the pleading of the statute of limitations as a
defense to enforce this Security” Jastrument, including any obligations referred to in thia
Security Instrument or Secured Note:.

22, CAPTIONS

The captions and headings at the baginning of wesch paragreph of this Security
Instrument are for reference only and will rot be used in the interpretation of any provision
of this Security Instrument

23, MODIFICATION
This Security Instrument may be modified o7 umended only by an agresmaent in writing
gigned by Borrowaer and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED (/*iT DEVELOPMENT OBLIGATIONS

If the Property Is a unit in 2 condominium, cooperzuvy or plahned uhit devsiopment,
sach of which shall be called ths "Projsct,” and | heve en literaszt in the common slements of
the Project. then Lender and | agres that

(A) ) an owners association or other entity, called "Owriers Assoclation,” holds titie
to Property for the henefit or use of the Projsct and its merssrs or sharsholders, the
Property also includes my interest in the Ownsrs Association anc thw uses, proceeds and
benefits of my interest

(B The following are cailed the "Constituent Documents” (i) Thiv duciarstion or any
other documant which created the Project; (i) By-laws of the Owners Assccisiion; (i) Code
of regulations for the Project; (iv} Articles of incorporation, trust instrume:t or squivalent
document which creates the Owners Assaciation; (v} The Project's covenants,” conditions and
restrictions; {vi) Other equivalent documaents.

| shali perform all of my obligations undar the Constituent Documents, including
my obligation to pay, when due, »8ll dues and asssesaments. If { do not pay ths duss and
asgsessments when due, Lender may, at its option, pay them. { will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Pasragraph
7 sbove.

(C) f tha Owners Association maintgine, with an Insursnce company reasonably
acceptable to Lender, a mauaster or biankst policy on the Project which is satiofectory to
Lender and which provides insurance coverage on the terrms, In the amounts, for the periods,
and against the hszards Lender recuires, including fire and hazards included within the term
"extanded coverage.” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives ths provision in Faragraph 2(B} sbove for the monthly psymeant to
Lender of one-twalfth of the estimated ysarly premium instaliments for hazard insurance on
the Froperty; and (i} hazerd insurance coverage on the Froperty as required by Paragraph &
above (s deemed 1o be satiafiad to tha sxtent that the required coversge it providesd by the
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Ownera Asgsociatio licy. I givel L ’ p t anyljspse in the required

hazard insurance coverage. | shall provide a copy of such master or blanket policy to Lander
annualiy.

In the evant of a distribution of hazard insurance proceeds in lisu of restoration
or repair following a loss to tha Property, whether to the unit or to common elemants, any
proceeds payable to me are heraeby asgigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any axcess paid to me.

! shall take such actions as may be reasonable to insure that the Owners
Association maintaing a public liabllity insurance policy acceptabls to Lender in form, amount
and extant of coverage.

(D) 1t shall not, mxcept after notica to Lander and with Lender's prior written consent,
either partition or subdivide the Property or consent to {i} the abandonment or termination of
the Project, except for abandonment or termination required by law in the cagse ot substantial
destruction by fire or other casualty or in the cese af condemnation, sminent domain ar other
governmental taking; (i) any emendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender ar of lenders generally; (i} termination of
professional managemeant and assumption of self-management of the Ownesrs Association; or
livi any action which would have the effect of rendering the maater or blankst hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Associatior unacceptable to Lender.

25, FUTUPZ ADVANCES

At Bor/ower's request, Lender, at its option {but before relesse of this Security
Instrumant or tiie Tl raconveyenca of the Property described in the Security Instrumentl may
loend future advancaz. with interest, to Borrower. Such future advancas, with interest, will then
be additional Sums Sucured under this Security Instrument

28, AGREEMENTS (A80UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seoured. Lender may, at its option, require
immadiate payment in full of all cuins Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may at its option, require immediate payment in full if
Borrower is not a natural Person aha a baneficial interest in Borrower is sold or transfsrred
without Lendar's prior written pernizsion. However, Lender shall not require immediate
payment in full if this is prohibitad by Federal Law in effect on the date of the Security
instrumant.

If Lender exercises the option to reauira immediate payment in full, Landar will give
me notice of acceleration. If [ fail to pay @l Sums Secured by this Security instrument

immediately, Lender may then or thereafter invcke. any remedies permitted by this Security
Instrumant without further notice to or demand on'mae.

Exception to Acosleration of Payment of Suirs Secured. If the sale or trensfer of
all or any part of the Property, or of a beneficial intsrest in Borrower, (f Borrower is not a
natural Person. is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to accelerate payment in full of ai-Sums Secured and the loan may
be assumed if:

9] Lender receives a compileted written application fron. wensferse to evaluate the
craditworthiness of transferse ss if a new lcan were being made to the, transferee by Lander;

{ii} Lender approves the craditworthiness of the transferese In writing:

(iii} transfaree makes & cash downpayment sufficient to mest Lerde: s° then current
underwriting standards;

liv) an assumption fee, in an amount to be detsrmined by Lender (but nut .o exceaed
1% of the balance of principal and interest dus under the Secursd Notes at the time of sale
or transfer of the Property or of the interest in the Borrower! is paid to Lender. and

v the transferee eaxecutes an assumption agreement which is satisfactory to Lender.

The loan may ba assumed under its then existing terms and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an Interast rate which is the sum of the interest rate In effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum axceseds the Lifetime Rate Cap stated In the Secured Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callad a "Breach of Quty" if (i} | do not pay the full amount of each monthiy
payment on the date it is due; or (il t fall to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my application for
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weas materially false or misleading by resson of my omission of certain facte: or (ivi | have
mede any other gtatament to Lender in connection with this loan that is maierially falss or
misleading. |f there is 8 Breach of Duty by me, Lender may demand an immadiste paymaent of
all sumeg secured.

If there is a Breach of Duty by mae, the Lander may take action to have the Property
sold under any appliceble Federal Law, rule or regulation and, where Federal Law is not
appliceble, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Braach of Duty unless notice is required
by Applicable Law. !f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also teke action to have a receiver sppointed
under the Applicable Law to colisct rants from any tenants on the Property and to menage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess of the valus of the Property.

The :uie of the Property may be postponed by or at the diraction of lLender except
as limited or prohibited by the Applicable Law. f the Property is sold under the Appliceble
Law, | agree (th.t it may be sold in one percel | also agree that Lender may add to the
amount that | ov'e o Lender sll legal fees, costs, allowances, and disbursements incurred as &
result of the actior. 1o sell the Property. except to the extent that the Applicable Lew limits
or prohibits any such _chsarges.

Lender will apply tie proceeds from the sale of the Property in the foliowing order:
(A to all fees, expenses ans costs incurred in connection with the sale, including trustees’ and
attornays’ feas, if any; (B) to8 Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons lagully zntitled to it

28. LENDER'S OBLIGATION TU ZiSCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid.-¢'~of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sexuw ity Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION

To the extant allowed by law, | will give i.ender a fee for furnishing any statement of
obligation with respect to this Security Instrumeiit/or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead axemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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nis contained in thie
Security instrument snd In any rider(s) signad by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS).

&_,/ /4{:49\ [, @lj LA e {Seal)

WILLIAM A. AYARS

{Seal)

-
¥

OHLYLSYE

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATEOF 1LLINOIS, Ce )(’) ’ County ss:
LI

1, C/ b U-—f 72)2 L \?{J\H d/( » & Notary Public in and for said county mnd state,

do hereby cartily that Y // Ly /] s A LAY f"“/ 7 did
, personali kn B 1o be Lthe same person(g} whose nam is
personally knowmn p nay e{(}h /ﬂ’(')
subscribed to the foreqoing instrument, appeared before me this day (n person, and acknowledged that hWQ‘D
~
signed and dellverad the sald instrument ax hls/hmlh&g frea and volunwry act, for the uses and purposes therein
()

set forth,

- Ac ~ :
Qiven under my hand and official seal, this ’4 7 d\ day of (745//%,/{(;‘(‘ . 19 ‘%
My Commission expires: /2> >, f .. | /
oY / S/ ( <r

o
-
& o3
-3
“-r
~%
=
=

L E l’?i_'f« SHATR IS
VOBV AL WY LIGYH T
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STATEOR ILLINOIS, Corde County sa:
1 .

L C b u_f ‘T@) Lo W\U 4/& , & Nowtry Public in and for said county and stale,
do hereby certify that /LU ; [({(‘\W\ /_l,., A AR) ( //( Y [(/U/T'W/}A('Q//‘)’mv

, personally kn 1o me 1o ba the same perso *h is/pre’s,

personally known o me person(g) whose name((i% /pr(;-y)

subscribed 1o the forenoing instrument, appeared before me this day in person, and acknowledged tha he}ahaﬂhe@)

signed and dellvered the sald instrument na hls/hmdw free and voluniary act, for the uses and purposes therein
3

set forth,
(‘ *
Given under my hand and official sen!, this Zcf A“ doy of Qd_‘a‘y'm,f}{c;ﬁr‘ , 19“%‘
. R r

My Commission expirzx  /° [f :.’—3/ { 4 (‘“’Z : ngp\f é“&f)w{/ﬂ
P - /

LA

_rﬁu; Publle’
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LEGAL DESCRIPTION

LOAN NO. 0291868

TAIN REAL PROPERTY SITUATED IN THE COUNTY OF CQOK
g#;;:%; CIELRT, INOIS * * » » » = , DESCRIBED AS FOLLOWS:

v o e

PARCRL 1.

Lot ) in Block 1¢ %n the Tralls Unit 2, besing a subdivimion in the
Southwast 1/4 ©of Suoiion 38, Township 41 North, Range 10, ERast of the
Third Principal Mer.dian, according to the Elac thereof recorded April
18, 1972 as® Documenc Numbar 21870672 in Cook County, Illincis.

PARCEL 2: Emmament for irgresg and ogres#s for the beenfit of

rarael 1 as set forth and rierined in Dogument Number 21992274, all in
Cook County, Illinodie.

Fazrmanent Index No.: 07-3%.311-082

TAPE ONLY THE LEGAL DESCRIPTION TO TiHhe PAGE.
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