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|6pace Alove This Lire For Neeording Daial

\ LOAN NO. 113085 MORTGGA.
' THIS MORTGAZE "Sccurity Instrument”) Is given on SEPTEMBER 23 1994 ;/D
'The mortgagor is M”RTHA M. HA, BINGLE, NEVER BEEN MARRIED ,

N ) ‘ ("Shrrower™), .
. This Security Instrument is given to ¥ZNDSOR MORTGAGE, INC.

- wl:ﬁch is orginized and existing under the wws of THE BTATE OF ILLINOIXZ

o , ind whose
~ pddress is 3201 OLD GLENVIEW ROLD,
WILMETTE, IL 60091 {"Lender).
Baorrower owes Lender the principsl sum of
- ONE HUNDRED FIFTY-SEVEN THOUSANC TIVE HUNDRED AND 00/100 Dollars

(US.$ 157,500.00 ). Thidebl is evidenced by Borrower's note duted the same date ss this

~ Security Instrument (*Note®), which provides for monthly payricits, with the full debl, if not paid earlier, due and payable
" on OCTOBER 1, 2024 . “This Seenrity Instrument secures to Lender: (1) the repuyment of

© the debt evidenced by the Note, with interest, and all renewals, extersicos und modifications of the Note; (h) the payment of all other

. sums, with interest, advanced under parsgraph 7 to protect the security” of this Security Instrument; and (¢) the performance of
-+ Borrower's covenunts and agreements undes this Security Instcument and e Note,  For this purpose, Borrower does herchy
* morigage, grunt and coavey 10 Lender the following described property focuted in
- COOR County, INlinois:

* PARCEL 2001-8:

THE SOUTH 14.97 FEET OF THE NORTH 105.40 FEET OF LOTS 73, 74 ANL 75 TAXEN AS A
- 8INGLE TRACT OF LAND IN THE SUBDIVISION OF BLOCK 31 IN SHUFFIELL'S ADDITION TO

. CHICAGO IN BECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD #RINCIPAL
- MERIDIAN, IN COOK COUNTY, ILLINOIS.

v
_ "y
. , &
P.1.N. #14-31~216-038 g
 P.I.N. #14-31-216~039 N
- P.I.N. #14~31~216~040 . ‘ 2
which has the address of ~ 2001=B N, HONORE STREET CHICAGO X
o 15trant) ) [Ciy| ;.
Illinois 60614 (*Property Address®);
{2ip Codoj

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, appurtenances, and fixiures
now or hereafier  part of the property. Al! replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as tie "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,
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Security Instrument shall be ranqu N@‘F‘ﬁ"ll’@‘l’ Aiﬂ:(l R Minn: (u) the totnl smount of e

sums sepured immedinlely botore the taking, divided by (h), the fuir gurkgl valiro of' the Broperty immedistely bofore the taking.
Any batunce shuli be puid to Borrower, In tho event of u partinl ipking ef the Progosty in which the ful nurket vatue uf the Property
{mmediately before the taking is less thun the amount of the suma secured immedintely before the tuking, unless Borrowes and Lender
otherwise agres in wriling or unless applicable tow otherwise provides, the proceeds shall be applied to the sumy secured by this
Security Instrument whether or not the sims are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower thut the condemnor offers to make an awird
or setile a claim for damages, Borrower fuils to respond to Lender within 30 duys alter the date the notice is given, Lendor is
authorized to colfect and apply the proceeds, s its oplion, cither to restornlion or repair of the Property or to the sums securad by
this Security Tnstrument, whether or not tlten due,

Unless Lender und Borrower olherwise agree tn writing, uny appliestion of proceeds 0 principal shall not extend or postpone
ihe due date of the menthly payments referred to in paragraphs | and 2 or change the amount of such piyments,

11, Borrpwer Not Relensed; Forhearanee By Lender Not o Walver,  Extension of the time for payment or modifiestion of
amortization of the sums secured by this Security Insiritinent granted by Lendder to any suceessor in inlerest of Borrower shall not
aperale to roleane the linbility of the original Borrower or Borrowoer's succossors in intorest,  Londer shall not be royuired to
commence proceedings agninst sny suceessor in intorost or refimo to extend time for payment or otherwlse modlly amoritzation of
thie sums secured by dals Securdty Instrument by reason of any demand ninde by the aeigingd Borrower or Borrower's niceessors in
interest, Any forhearanes by Lender in exércising any right or remedy shall not bs o waiver of or preciude the exercise of any right
of remedy,

12. Suecessors and Assigue Baund; Jolnt and Severn! Linhility; Co-signers, The covenants and sgreements of this Security
Instrument shall bintd and beneilt (pe siceessors and assigng of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covennnts snd ngreement: shult be joint and several,  Any Borrower who co-signs this Security Instrument but does not
execitte the Mote: {u) 1% vco-signing s Security Instrument oaly (0 mortgege, grant sad convey thit Borrower's interest in the
Property under the terms of thiy Securily lpstesment; (b) is not personndly abligated to pay the sums secured by this Security
Instrument; and (¢} agrees thut Lender and any othes Borrower may agree to extend, modify, forhear or muke any nccommodutions
with regard to the terms of this Security Instrumnt or the Note without that Borrower's consent,

13, Loan Charges. f the loan sceured by this Secirity Instriment is subject (0 a law which sets maximum lonn charges, and
that law ig finally interpreted so that the interest or other torn sharges collected or to be collected in connection with the loan exceed
the permitied limits, then: (n) any such loan charge shull kG reduced by the smount necessary to reduce the charge to the permilted
limit; and (b) any sums nlready collected from Borrower which enceeiled permitted limits will be refunded to Borrower, Lender may
choose lo make thig refand by reducing the principal owed under-tie-Mote or by miking a direct payment o Borrower. If w refund
reduces principal, lhe reduction will be trented ns a partial prepuymeat without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided lor in this Security festzaent shall be given by delivering i or by mailing it hy
first class mail unless applicuble law requires wse of another method,  The vutize shall be directed to the Property Address or siny
other uddress Borrower designates by notice to Lender.  Any notice to Lender bl be given by first class moi) 10 Lender's address
stated herein or any olher address Lender designates hy nolice to Borrower, Any nojice provided for in this Security Instrument shall
be deemed 1o have been given io Borrower or Lender when given as provided in this peagruph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedesl law and the dnw of the jurisdiction
in which the Property is loented, In the event that any provision or clinise of this Securityfastrument or the Note conflicts with
applicable luw, such conflict shall not affect other provisions of this Security Instrument o the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument und the Jvote e declared 1o be severahle,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note rnd of this Sezurily Instrument,

17, Transfer of the Praperty or o Beneficind Interest in Borrower, 1 oll or eny part of the Propedy or any interest in it is
sold or transferred (or if # beneficinl interest in Borrower is soid or transferred and Borrower is not & wataial person) withont
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums securca hy this Securily
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shull provide o period of nol [ess
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Seeurity
Instrument, If Borrower fails to puy these sums prior to the expiration of this period, Lender may tnvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

- 18. Borrower’s Righl to Reinstate, If Borrower meets certain conditions, Borrower shall have the sight to have enforcement
of this Security Instrument discontinued at any time prior to the easlier of: (1) § duys (or such other period ws applicuble law may
specify for reinstalement) hefore sale of the Property pursuant fo any power of sale contuined in this Security [nstrument; of (b) eniry
of a judgment enforcing this Security Instrument,  Those conditions are thut Borrowor: (i) pays Lender all sums which then would
.be due under this Security Instrmment and the Note as if no acceleration had ocenrred; (h) cures any defawlt of uny other covenunls
or agreemenls; (c) pays all expenses incurred in enforcing this Security fnstrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by this Security Instrument shell continue
unchanged. Upon reinslatement by Borrower, this Secusity Insirament und the obligations secured hereby shall remain fully effective
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THISSECURITY INSTR wmc@ﬁiﬁlic@:lh w)nlﬁa@i@iv covenants with limited variations
by jurisdiction to constitute s\wiiférMisdeurity instrumdnPeetekiflly Nfbpropdeg S 1 7 12

.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principnl und Interest; Prepayiment and Lute Clurges. Borrower shall promptly pay when due the prineipnd
of and interest on the debt evidenced hy the Note and any prepayment and [nte charges due under the Note,

2. Funds for Tuxes und Insurance, Suhject to applicable law or to o writlen waiver by Lender, Borrower shall puy to Lender
an the day monthly payments are due under the Note, until the Nole is paid in full, s sum ("Funds") for: (s} yearly tuxes and
asseawments which may wlisin priority over this Security Instrument s# 4 licn on the Property; (b) yearly leaschold psymenis or
ground rents on the Property, if any: (¢} yenrly hazard or property nsurance prominms; (d) yearly flood insurance premiums, if
any;, (¢ yearly mortguge instrunce premiums, if any; und (f) any sums payable by Borrower to Lender, in accortineo wilh the

. provisions of paragraph 8, in liew of the payinent of morigags insurance premiums, These items are culled “Excrow Hemy®, Lender
may, at any time, collect und hold Funds in an smount not to exceed the maximum mmount o lender for  federally related morgage
loun muy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 us amended from
time to time, 12 U.8.C. § 260} et seg. (“RESPA"}, unless another law that appliss to the Funds sets o lesser amount, If so, Lender
muy, 4t any time, collect and hold Funds in an amount not (o exceed the lesser nmount,  Lender may estimnte the smount of Funds
due on the basis of cuirent data nnd ressonuble estimaies of expenditures of future Escrow Hems or otherwise in accordnnce with
applicable law,

The Funds shall be beld in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ur institution) or in any Federnl Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow [tems,
Lender may not churge Borrower Tor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Jtems, unless Lender pays Borrewerinterest on the Funds and applicable law permils Lender to muke such a charge. However,
Lender may require Borrower to puy x one-time charge for an independent rea estate tax reporting service used by Lender in
connection with this loun, unless applicable lww provides otherwise, Unless an ngreement is mace or applicable law requires interest
to be paid, Lender shall not be required 1 ray Borrower any inferest or carnings on the Funds,  Borrower and Lender nmy agree
in writing, however, that interest shail be puid on the Funds, Lender shall give to Borrower, without chirge, an annual secounting
of the Funds, showing credits and debits 1o the Funsds and the purpose for which each debit to the Funds was made, The Funds are
pledged a8 additional security for sll sums secured Ly iy Security Instrment,

If the Funds held by Lender exceed the amounts peiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of upplieaisle faw, {f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender muy so noify Borrower in writing, and, in such case Borrawer shall pay
io Lender the amount necessary to mnke up the deficiency. Borrcwe: thall make up the deficiency in no more (han twelve monthly
payments, at Lender's solc discretion.

Upon payment in full of all sums secured by this Security Instrament, Letder shall prompily refund to Borrower any Funds held
by Lender. If, under paragraph 2), Lender shall sequire or sell the Property, Leqder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a Credit against the sums secured by this Security
Instrument.

3. Applicution of Payments. Unless applicable Inw provides otherwise, all payinesis received by Lender under paragraphs {
and 2 shall be applied: first, to any prepayment churges due under the Note: second, to amsunts payable under paragraph 2; third,
to interest due; fourth, to principnl due; and last, to iy late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chirges, lines and imposition, stiributable to the Property which
may atgin priority over this Security Instrument, and leasehold payments or ground rents, if (ny. ' Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thencon time directly to the N
person owed payment, Borrower shiali promptly furnish to Lender all notices of amounts 1o be paid vorles this paragraph. 1f ";"

* Borrower makes these psymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the rayments., o
Borrower shull promptly discharge any lien which has priorily over this Securily Instrument unless Borrower: {n) ngrees in writing 9:'
to the payment of the obligation secured by the lien in a manner scoeptable to Lender; (b) contests in good fuith the lien by, or - =,

-+ defends aguinst enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate [o prevent the enforcement of ‘O
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may altain priority over this Secority [
Instrument, Lender may give Borrower a siotice identifying the Hen. Borrower shalb sutis(y the lien or take one or more of the setions
set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurince, Borrower shall Keep the improvements now existing or hereafter erected on the Property
insured ugainst loss by fire, hazards included within the term “extended eoverage” and nny other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintrined in the amounts und for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall mot
be unreasonably withheld, If Borrower fuils to maintain coverage descrited above, Lender may, at Lender's oplion, oblain coverage

_to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shali include a standurd mortgage clause, Lender shall

have tha right to hold the policies and renewals. [F Lender requires, Borrower shall proaptly give to Lender all receipts of paid
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premiums snd renewal notices u 'N'«@ J;H. EFIG I'APIEL&““G @ P ¥nw currier and Lender, Lender

may make proof of loss if nat made promptly by H()rrnwun i} i
Unless Lénder and Borrower otherwise agree in writing, isurnnes prmu.ds .ulmli hu npphul (o restoration or repair of the

Propcny damnged, if the restorntion or ropudr i economiculy fensible and Lander's security is ot Jessened, 1 the eostaration or
repair in not economically fonible or Lendee's security would be kassened, the insirmnco proveeds shall be applied to tho swms seeured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, 11 Borrower abandons the Property, or does
not answer within 30 days o notice from Lender thut the insuranee carrier has offered to settle o claim, then Lender may collect the
insurance proceedy, Lender may use the procesds to repair or restore (he Property or to pay swms secured by this Security
Instrument, whether or not then due, The 30-duy period will bugin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of procecds o principsl shall not extend or postpone
the due date of the monthly payments referred to in prragraphs | and 2 or chunge the amount of the pryments. 1 under purigraph
21 the Property is acquired by Lender, Borrower’s right to any insurunce policies and praceeds resulting from dumage to the Property
prior to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immedintely prior to the
acquisition,

6. Occupancy, Preservation, Muintenunce und Protection of the Property; Borrower's Loun Application; Leascholds,
Barrower shall occupy. estublish, wnd use the Property as Borrower's principal residence within sixty duys ufter the execution of this
Security Instrumentand shall continue 1o ocenpy the Property as Borrower’s principal residence for gt feast one year after the date
of oceupancy, unless Luauer otherwise ngrees in writing, which consent shull nol be unreasonably withheld, or unless extenunting
circumstances exist which s e beyond Borrower's control,  Borrowsr shall not destroy, dumnge or impuir the Property, allow the
Property 1o deteriomte, or eanvaitwaste on the Property, Borrawar shiall be in defauit if any forfeiture action or proceeding, whether
civi} or criminal, is begun that'in Tender's good fuith judgment could result in Forfeiture of the Property or otherwise materially
impair the lien created by this Securiy lastrument or Lender’s secunity interest,  Borrower mury cure such & defuelt und reinstate,
as provided in parugraph 18, by carising the uction or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
detormination, precludes forfeiture of the fior wear's interest in the Property or other material impairment of the lien cronted by this
Security Instrument or Lender's security intevest, Rarrower shall also be in default if Borrawer, during the loan application process,
gave malerially false or inncenrate information or staiements to Lender (or fiiled to provide Lender with any material inforimation)
tn connection with the loan evidenced hy the Note, fnclading, but rot limited to, representutions concerning Borrower's occupancy
of the Property as a principal residence. If this Security In'trianent is on & leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fie titlo to the Properly, tire lensehold nnd the fes thle shatl not merge inles Tendor ngrevs to
tha merger in writing,

7. Protection of Lender's Righty in the Peoperty, 1 Borroweriails to perfori the covenants and spreements containes in this
Security Instrument, or there is u tegal proceeding that inny significuzily affect Lender's rights in the Property (such as a proceeding
in bankrupicy, probute, for condemnation or forfeiture or to enforce lavis s cegulations), then Lender may do und pay for whatever
is necessary to protect the value of the Property and Lender's righls in the Uaporty. Leader's actions may include paying any sums
seeured by a lien which has priority over this Security Instrument, appearing.ir court, paying seasonable nttorneys® fees and enlering
an the Property o mnke repairs.  Although Lender may tuke action vader this pragreph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additivie! deb of Borrower secured by this Security
Instrument, Unless Borrower and Lender sgree to other teems of payment, these ainourts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender.(>-Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making e loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effeci. If for any reason, the morigage
insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall puy the premiu s raguired (o obtain coverage
substantially equivalent to the morigage insurance previously in effect, at n cost substantially equivalent.io the cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. 1T svlstantially equivalent
morigags insurance coveruge is nol availsble, Borrower shall pay to Lender each month o sum equal te onesvsifth of the yesrly
‘mortgage insurance premiwm being paid by Borrower when the insurance caverage lapsed or ceased 1o be in eifect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortguge insurance. Loss reserve payments may no longer be
vequired, et the option of Lender, if mortgage insurance covernge (in the amount and for the period that Lender requires) pravided
by an insurer approved by Lender again becomes wvailuble and is obtained. Borrower shall pay the preminms required to waintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurince ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its ngent may make reasonnble entries upon and inspections of the Property, Lender shall give
Borrower notice ot the time of or prior to an ingpection specifying rensonable cause for the inspection,

10. Condemnution, The proceeds of any uward or clsim for damages, direct or consequential, in connection with any
condenmation or other taking of any purt of the Property, or for conveyunce in leu of condemnation, are herehy assigned and shail
be paid to Lender.

In the event of a total luking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, [n the gvent of a partial tiking of the Property in which the fair market
value of the Property immediately belore the taking is equal to or greater than the umoun! of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and  Lender otherwise agree in writing, the sums secured by this
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as il no scceleration had nccurw N@FF ll: cinstercl;:n mply c\{ucculcmtiun under paragraph 17,

19, Sule of Nolej Chirnge, oFEhdn SetwieCr The Nete 3G lein} FrroresNe/ )0 (1gdihier with this Security Instrument)
may be sold Gno ar more times without prior dotice to Borrower, A sitle may nesul) in o chango in the entily (known as the "Loin
Servicor™) thal colfocin monthly prymentx dis tdor the Noto amd this Svewrity Instrisment, "There slso mny b ong or more changes
of the Loun Servicer unrelned (o o safo ol the Note, 1 thero J o chango of the Loin Servicur, Burrower witl be given writien notice
of the change in accordance with puragraph 14 above and applicable law, “The notice will state the name and address of ke new Loan
Servicer and the address to which payments should be mude. The notice will also contain my olher information required by
applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of uny Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storuge on the Property
of small quantities of Hazardous Substuncus that sry generally recognized to be upproprinte (o normal residential uses and to
muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, chuim, demend, fewsuit or other action by any
governmenta] or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actval knowledge. If Borrower [earns, or is notified by any governmental or regulutory suthority, that any
removal or other renvidiation of nny Hnzardous Substince affecting the Property is necessary, Borrower shall promptly take all
necessury remedial actionsin nccordance with Environmental Law,

As used in this paragiaph 20, "Huanrdous Substances™ aro those substances defined as toxic or hazardous substances by
Environmental Law and the foiicwing substances: grsoline, kerosene, ofher Mammable or toxic petrolenm products, toxic pesticides
and herbiciden, volutile solvents,(invterinls containing ashestos or formuldehyde, nnd mdionctive muteriniv, As used in this parngraph
20, “Enviranmentul Law” meins faderal lews and faws of the jurisdiclion where the Properly is located thit relate to henlih, ralely

or environmeniul protection,

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shull give notice to Borrower prioe to aceeleration fillowing Borrower's hrench of
nay cavenant or agreement in this Security Instrozaent (but not prior to neeelerntion under paragraph 17 unless applicahle
law provides ntherwise), The notice shail specily: &Y e defaulty (b) (he netion required o cure the defuulty (¢) o date, not
Jess than 30 duys from the dute the notice is given to Buerawer, by which the default must be cured; and (d) that failure to
cure the default on or hefure the date specified in the nodiee iy result in ueeeleration of the sums secured by (his Security
Instrument, foreclosure by judicial proceeding and snle of the Pronerty, The notice shalt further inform Borrower of the right
to reinstate after accelecation und the right to ussert in the foreclvore proceeding the non-existence of a defmst or any other
defense of Borrower to accelerution und forectosure, 1 the defuuli-i rat cured on or hefore the date specified in the notice,
Lender at its option may require immedinge puyment in full of ull sumy s:ured by this Seeurity Instrument without Further
demand and may foreclose this Security Tnstrument hy judicial proceeainy. Lender shall be entitled to collect nll expenses
incurred in pursuing the remedies pravided in this purageaph 21, including, byl no: limited to, reasonable atiorneys’ fees nnd

“costs of title evidence,

22, Relense. Upon puyment of ull sums secured by this Security Tnstrument, Lénder shall release this Security Instrument
without charge to Borrower. Borrower sha)] pay any recordation custs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Fropsty,

r8UTLEVE
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7.4. Riders o this SeturunN' IH_'l I@ ull’;ipu;m ithe I P e recorded fogather with this
L] t

© Seourity: Instrument, the qummsund agrecments of edch such ndor ' incorpotaled jntoind fhinll ueend wnd supploment tho

govenanls and sgrevnents of this Security Instrument aw if the rider(s) were u part of this Scetirity Instrument. |Chock applicable
bax(es)]

E Adjustuble Rate Rider m Condominium Rider D 1-4 Family Ridor

D Gradusted Payment Rider D Planned Unit Development Rider

D Bulloon Rider D Rate lmprovement Rider

D Other(s) [specify)

[:I Biweekly Payment Rider

D Sccond Home Rider

BY SIGNING BELOW, Burrower sccepls and sgrees to the terma and covenants contained in this Security Instrument and in
. any rider(s) executed by Borrower and recorded with it

e Wit_nc.ssea:

7%%4%'25,%4

MARTHA M.

{Seul)

Botrower

(Senl)

HBanoww
- ..n.lf :

u-r.u - o
_ CDFQI}t( 'cf?l%n, }erL.{l‘NOIS _ (Seal)

1994 0CT 11 P S8 94874084

P (Sent)

Botrawer

Borrowier

[Space Dalow This Lins For Ack

STATE OF ILLINOIS, County ss;

], THE UKDERSIGNED , u Nolary Puislic in and for said county and state,
" do herehy certify thaet MARTHA M. HA, BINGLE, NEVER BEEN MARRIED

- subscribed to the foregoing instrument, appeared hefore me this day i
signed and delivered the snid instnument as HER

Given under my hand and official seal, this 23RD

Notary Public

vROVLEYS

- ILLINQIS - Singto Family - Fannie Mae/Fraddic Maa UNIFORM INSTRUMENT Form 2014 5/50
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LOAN NO. 11308

THIS ADJUSTABLE RATE RIDER is made this 23RD duy of BEPTEMBER , 19 94 | undis
incorporated into and shall be deemed to amend nnd supplement the Morlgage, Deed of Trust or Sccurily Deed (the "Securily Instru-
ment”} of the same date given by the undersigned (the “"Borrower™) to secure Bovrower's Adjustalle Rate Note (the "Note”) to

WINDBOR MORTGAGE, INC.
(the “Lender®™)

of the kome Jate and cavering the property dc-u.nhl,d in the Security Instnnnent and located #t:
2001~B N. HONORE HTREET

CHICAGO, IL 60614

{Propsity Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXiIPMUM RATE THE BOR-

‘ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ran initial interest rate of 7.623 %, The Note provides for chunges in the interest rato and the

monthly payments, as follows:

4., INTEREST RATE AMO MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate 1 will pay @y change on the first day of OCTOBER 1 , 19 8% | and on that day

every 12th month thereafter. Eack/dass on which my interest rate could change is called & "Chunge Date”.

(B) The Index
Beginning with the first Change Dale, raveinteresi rate will be bused on an Index. The "index” is the weekly average yield an

United States Treasury securilics adjusied to prconstant mturity of 1 yeor, as made availuble by the Federal Reserve Bonrd,  The most
recent Index figure avaifable as of the dite 45 days before ench Change Date is culled the "Current Index ™.

1f the Index is no longer available, the Note Holdar will choose o new index which is based upon comparnhle informntion. The
Note Haolder will give me notice of this choice.

{C) Culculation of Changes
Before euch Change Date, the Note Holder will calculate my tew interest rate by udding TWO AND ONE HALF
percentage points 2.529 7)) 10 the Current Index. The Note Holder will then roend the

result of' this addition 10 the nenrest one-cighth of one percentage puing £3,1254%). Subject 1o the limils stated in Section 4(D) below,
-this rounded amount will be my new interest rate until the next Chang( Duts,

The Note Holder will then determine 1he amouni of the monthly payinin: that would be sutficient 10 repay the unpaid principalS
that [ am expected to owe al the Change Date in full on the maturity date at’ =iy mew interest rale in substantially equal paymentsZ»
The result of this calculation will be the new amount of my monthly payment. CE

-,

{D) Limits on Interest Rute Chunges

The interest rate | am regurired 1o pay at the first Change Date will not be greater Lhar 10.625 % orless than 2
4.625 %, Thereulter, my interest rale will never be incrensed or deciesied on any single Change Dute by more

than two percentnge points (2.0%) from the rte of inlerest | have been paying for the precading twelve months. My interest rute

- will never be greuter than 13.625 9.

p80V«

(E) Effective Dute of Changes
My new interest rute will become effective on each Change Dale. 1 will puy the amount of my nrw . anonthly payment begin-

ning on the first monthly payment date after the Change Dute undil the nmosint of my monthly payiment cheapcs again,

(F) Notice of Chunges
The Note Holder will deliver or mail to me u notice of any changes in my interest rate and fhe amount of “my monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of u person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenznt 17 of the Security Instrament is amended to read as {ollows:

Transler of the Property or u Beneficial Interest in Borrower,  1f all or any purt of the Property or any interest in it is sold
or trunsferred (or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not s natural person) without Lender’s
prior written consent, Lender sy, at its aption, require immediste payment in full of wil sums secured by this Securily Instrument.
However, this aption shall not be exercised by Lender it exercise is prohibited by federal law as of the dale of this Securitly Instru-
ment. Lender tiso shall not exercise this aption i (u) Barrawer couses to be submitted o Lender informution required by Lender to
evaluate the intended transferee as il o new Josn were being made to the transferee; and (h) Lender reasonubly determines that
Lender's security will not be impnired by the loun ussimption and that the risk of a breach ol any covenant or agreement in this Secu-
rity Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may churge a reasonnble fee as 0 condiiion to Lender’s vonsent o the loan
- assumption. Lender may also raquere the transferee to slg,n 4n assumption ugreement that is acceptable to Lender and that obligales the
transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument.  Borrower will continue to bo
obliguted under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8.2 - Singlo Family - Fennle Mae/Fraddie Meac Uni
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it Lender exercises the nu N‘(Q ELEm J QI:IVAL-L‘.Q @I Yrrmw.r notice of accelerntion. The

notice shall provide a period of not tees thain 30 doys frim the dute the notice is detivered or amiled within which Borrower must pay
all sume secured hy this Security Instrument, 11 Borrower {uils 1o pay thoso sums prioe 1o the expirition of this period, Lender may
invoke uny remedies permitted by this Security Instrument without fusther notlce or demnnd on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contsined in this Adjustable Rute Rider

e, 7. A (Seal)
MARTHA M. HA

-Barrowar

(Scal)

Horrows

(Seal)

-Borrowst

(Seal)

~Borrowar

veOV LBV E

MULTISTATE ADJUSTABLE RATE RIDER: ARM 6.2 - Single Family - Fannie Mao/Freddie Mac U
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