"U’I‘QI'@’FFICIAL COPY

G o 'i"'g.‘".

CUGK QOUNTY ILLINOIS
YUERUREGURD
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{Space Ahove This Line For Rescording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  OCTOBER 4TH
19 94 . The mortgageris MICHAEL B MESSINA AND DONNA M JACOB , A UNMARRIED MAN

AND A UNMARR | ED WOMAN, NEVER MARRIED O T NEVER MARRIED M.,

{("Borrower"), Thia Security Instrument in given to
FBS MORTGAGE CORPURATION, A NEVADA CORPDRATION ,
which is organized snd existing under the lsws of  THE STATE OF NEVADA , and whose addreas is

© P,0. BOX 1199 MINNEAPO! '3 MN B5440 ("]ender"),
* Bosrower owes Lender the principal sunio? EIGHTY-EIGHT THOUSAND SiX HUNDRED AND NO/100

Dollrrs {1J.8.3 88,800.00 ), This debt in evidenced by Borrower's note
 dated the same dote as this Security [natrumeni {“v.")te ), which provides for monthly payments, with the fulf debt, if not

' | paid earlier, due and paysble on - NOVEMBER G- 2024 and for interest at the yearly rate of

8.750 percent. This SecturiivInstrument secures to Lender: (o) the repuyment of the debt

~ evidenced by the Note, with interest, and all renewals, extedsions and modifications of the Note; {b} the payment of all

other sums, with interest, advanced under paragraph 7 to orotect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortguge, grant and convey to Lender, with power of sule, the following described property located
in COOK County; Winois:
SEE ATTACHED LEGAL DESCRIPTION TAX NOS. 17-10-132-002 17-10~132-003
- 17-10-132-004 17-10-132-005 17-10-132-008 17-15-132-009 17~10-132-010
- 17-10-132-011 VOLUME NO,: 501

 :“dewsUwadmuwof 405 N WABASH #2208 CHICAGO

. : {Strest) . {City)
I!Imms _ 80811 ("Property Addreas”);

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part. of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property.”

_ BORROWER COVENANTS that Barrower is lawfully seised of the estste hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Propérty against all claims and demands, subject to any

- encumbrances of record.
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“PHIS SHCURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited varftions by jurisdiction to constitute n uniform security instrument covering real property,

UNIPORM COVENANTS, Borrower and Lender covenant and ngrew g follows,

1, Payment of Principal und Interest; Propayment and Late Chorges. Bosrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable low or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
leasehold payments or ground rents on the Property, if any; {c) vearly hazard or property insurance premiums; {d} yearly
fiood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f} any suma payuble by Borrower
to Lender, in accordunce with the provisions of paragraph 8, in lieu of the payment of mortguge inaurance premiums,
'These iteme are called *BEscrow Items,” Lender may, st any time, collect and hold Funds in an amount not to exceed the
maximum amount = tender for & federally related mortgage losn may require for Borrower’s escrow account under the
lederal Rea! Fstate Scitlement Procedures Act of 1974 a5 amended from time to time, 12 US.C Sect. 2601 et aeq,
("RESPA"), unless anather law that applien to the Punds sets o lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amountatito exceed the lesser ameunt, Lender may eatimate the amount of Punds due on the bagis of
current dats and reasonabic-sitimates of expenditures of future Lscrow Ttema or otherwise in aceordrnee with applicable

The Punds shal] be hetd in =0 inatitution whose deposits sre insiired by o federal agency, inatrumentslity, or entity
tincluding Lenger, if Lender is suck'an inatitution) or in any Federal Home Loan Bank. Lender shall apply the l'unds to
pay the Escrow ltems. Lender muy not cheege Borrower for holding and spplying the I'unds, annually analyzing the
escrow account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law
permits Leader to make such a charge, Mowever, Lender may require Borrower 1o pay o one'time charge for an
independent real estate tax reporting service uszd-by Lender in connection with this loan, uniess applicnble law provides
otherwige, Unless an ngreement is made or applicelis-law requires interest to be paid, Lender shall not be required to puy
Borrower any interest or earnings on the Funds, Busrorver and Lender may sgree in writing, however, that interest shall
be puid on the Funds, Lender shall give to Borrower, wi thout charge, an unnual accounting of the Funds, showing credits

_and debits 1o the Funds and the purpose for which each detit tc the Punds was made. The Funds are pledged as additional

sceurity for all sums secured by this Security Instrument. ‘
If the Funds held by Lender exceed the amounts permitiesd to be held by applicable luw, Lender shall account to

Borrower Jor the excess Funds in accordance with the requiremenis oi-applicable law. I the amount of the Funds held by
.ender at any time is not sulficient to pay the iscrow [tems when dus, Lender may so notify Borrower in writing, and, in
guch case Borrower shall pay to Lender the amount necessary 10 make vup the deficiency. Borrower shall make up the
deficioncy in no more than twelve monthly payments, st Lender's sole disoretion

. Upon_psyment in full of all sums sccured by this Security Instrumens, Lerder shall promptly refund to Borrower
any Punds held by Lender. If, under puragraph 21, Lender shall acquire or seli the Property, Lender, prior o the
sequisition or sele of the Property, shall appiy eny Funds held by Lender at the $im» of acquisition or sale as a credit
sgainst the sums secured by this Security Instrument,

3. Application of Payments, Unless spplicable iaw provides otherwise, all payaients received by Lender under
poragraphs 1 and 2 shall be applied: first, 1o any prepayment churges due under the Note; secend, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duecnder the Note, L

4, Charges; Liens. Borrower shell pay all taxes, sssessments, charges, fines snd imposiiicss attributable 1o thea
Property which may attain priarity over this Security Instrument, and lessehold payments or pround rents, if anyQh
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manpar, Horrower shalim}
pay them on time directly to the person owed payment, Borrower shall prom ptly fuenish to Lender all niotices of amountsfa
to be puid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fueniah to Lendedgeh
receipts evidencing the payments. ﬁ

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate 1o prevent the enforcement of the lien; or () secures from the holder of the lien an sgreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice idemifying the lien,
Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
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including Hoodn or !lnudinHrlw\hlemJE' Equ!reg;mliﬁ‘xlﬂﬂa%rgg nhEled[)nnincd in the amounts and

for the periods that Lender requiren, The insurance carrier providing the insursnce shall be chosen by Borrower subject to
Lender's approval which shall not be unressonably withheld. If Borrower lails to maintain coverage described above,
Lender may, at Lender’s option, obtain coveruge to protect Lender's righta in the Property in nccordance with paragraph 7,

All insurance policiea and renewsls shall be nceeptable to Lender and shall include 1 stundard mortgage cluuse,
Lender shall have the right to hold the policien and renewals, If Lender requires, Borrower shall promptly give to Lender
al) receipts of puid premiums and renewnl notices, In the event of losa, Borrower shall give prompt notice to the
insurnnce carrier and Lender, Lender may make proof of loss if not made promptly by Horrower,

Unlegs 1.ender and Borrower otherwise agree in writing, insurance proceeds ahall be applied o restoration or repair
of the Property dnmaged, if the restoration or repair is cconomicully feasible and Lender's security is not lessened, If the
restoration of repuir is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
npplied 1o the nums secured by thin Security Inarument, whether or not then due, with any excens prid 1o Borrower. If
Horrower abandons the Property, or does not snewor within 30 duys a notice from Lender Ut the inaurance carrjer has
oftered 1o settie o claim, then §ender may collect the instrance proceeds, Lendee may use the procesds to repair or retore
the Property or to psy sums necured by thin Seeurity Tnntrument, whether or not then due, The 30°day period will begin
when the notice iy given,

Unless Lender bnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpon the due dutesf the monthly payments relerred to in prragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is scquired by Lender, Borrower's right to any insirance policiea und proceeds
resttting from dumage tths Praperty prior to the aequigition shall pans to Lender to the extent of the nums seenred by
this Seeyrity Inatrument imeisdintely prior to the acyuisition,

6, Oceupancy, Preservativn, Maintenance and Protection of the Property; Burrower's Losn Application;
Leascholds. Borrower shall occupy. estublish, and vse the Property un Borrower's principal residence within sixty dnga
after the execution of this Security instrument and shull continue to occupy the Property ue Borrower's principut residence
for nt least one year after the date of orcipancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating pircumatances exint which sre beyond Borrower's control, Barrower shall nat

" destroy, damage or impair the Property, allow the Property 10 deteriorste, or commit waste on the Property. Borrawer
4 p pe I

shall be in defsult if any forfeiture action or piocieding, whether civit or criminal, is bagun that in Lender's good fuith
judgment could result in forleiture of the Property or otherwise materially impuir the lien created by this Security
Insteument or Lender's security interest, Borrower miy-cure such o default and reinstute, as provided in paragraph 18, by
causing the action or proceeding 10 be dismissed with p-iuling that, in Lender's good luith determination, precludes
forfeiture of the Berrower's interest in the Property or ather material impairment of the Lien created by this Security
Instrument or Lender's security interest, Borrower shall wiso’ be in default if Borrower, during the losn application
process, gave materially false or insceurate information or stalerients to Lender {or Tuiled to provide Lender with any
material information) in connection with the loan evidenced by tiie Note, including, but not limited t, representations
concerning Borrower's occupancy of the Praperty 18 o principal residence. I this Security Instrumont is on a lengehold,
Borrower shall comply with all the provisiona of the lease, [T Borrower acquires fee title 1o the Property, the Jeasehold and

the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protectinp of Lender's Rights in the Property, If Borrower feiiztn perform the covenants and ngreements

contained in this Security Instrument, or there is # legal proceeding that may sigeificantly affect Lender's rights in the
Property (such a8 o proceeding in bankruptey, probate, for condemnation or forfeitude or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Preperty snd Lender's rights in the
Property, Lender's actions may include puying any sums secured by lien which has oriority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prope’ty 1y mauke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Deirower secured by thig
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insvrance in effect, If, for any
reason, the mortgage insurance coverage required by lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the morigage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall _pay to Lender esch month a sum equal to onetwelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage fopsed or cessed to be in effect. Lender will accopt, use and retuin these payments
as # |oss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, st the option of Lender,

Form 3014 89/80 [pege 3 of & pages}

CMORT3/ {LCMT3 6816663

LZTVLRYE




UNOFFICIAL COPY




UNOFFICIAL COPY

if insursnce coversge {in the amount and for the peried that I.cudnrrreqmreq) provided by an insurer approved by Lendur
sguin becomes uvailuble and is obtained. Borrower shall pay the premivms fequirkd to maintsin mortgage insurance in
.eflect, or to provide 8 Joss reserve, untif the requirement for mortgage insurance #nds in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, sre hereby
assigned and shall be paid to Lender,

Int the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Su:unty
Instrument, whether or pot then due, with any excess paid to Borrower, I the event of a partial taking of the Property in
which the fair market vaive of the Property immediately before the tuking is equal to or greater than the amount of the
aums secured by this Security Instrument immediatoly before the taking, unless Borrower and Lender ntherwise agree in
writing, the suma secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (8} the tota) amount of the suma secured immediately belore the wking, divided by (b) the fair market
value of the Property immcdintcly before the taking, Any balance shall be puid 1o Borrower, [n the event of a partial

taking of the Propert; in which the fair macket value of the Property immediately before the taking is less than the
mmount of the sums secured immediately before the toking, unless Borrower and Lender otherwise agree in writing or
inless applicable law ouhziwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums sre.2p=n duc,

If the Property is abanduasd by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim o damages, Borrower faifs to respond 10 Lender within 30 days after the date the novice
is given, Lender 8 authorized 10 ‘siiect and apply the procewds, at its option, either to restoration or repuir of the
Property or to the sums secured by thigdecurity Instrument, whether or not then due,

Linless Lender and Borrower otherwise agree in wrllm;,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeris ysferred to in paragraphs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forbexrapce By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of thc sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shull not operate to releuss the liakility of the ariginel Borrower or Borrower's successors in interuat,

" Lender shalf not be required to commonce procecdis gy seainst any successor in interest or refune to extend time for
puyment or otherwise modify umortization of the simasecired by this Security Inateament by rewson of any demand
made by the original Borrower or Borrower's successors itripierest. Any forbenrance by Lender in exercising any right or
remedy shall not be s waiver of or preclude the exercise of any-rigat or remedy.

12. Successors and Assigns Bound; Joint and Several Lancility; Co-signers, The covenants and agreements of
this .S::ourity Instrument shall bind and benefit the successors and vssi_g_,nq of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower’s covenants and agreements shul' e joint and several, Any Borrower wha cosigns
this Security Instrument but does not execute the Note: % ) is casigning this \;Lurlty Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Récurity Instrument; e,b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees ahet Lender and any other Borrower may
agree to extend, modify, forbear or make any accom modatians wrth regard to the térmis of this Security Instrument or the

Note without that Borrower's consent,
13. Loan Charges. If the loan secure.l by this Security Instrument is subject to's'law which sets maximum loan

chargev, and that law is finally interpreted so that the interest or other loan charges coliceted or to be callected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shull ke zeduced by the amount
necessi'y 10 reduce the charge 1o the permitted limit; and (b} any sums alrendy collected frons I‘mower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by redwciag the principal owed
under tha Note or by making 4 direct payment 1o Borrower, If a refund reduces principal, the reductiza will be treated as
a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be g:vcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address lLender dcslgnatcs by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.
15. Govermng Law; Severability. This Security Instrument gshall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any pravasmn or clause of this Security Instrument or the
Note conflicts with applicable law, such confliet will not affect ather provisions of this Secunty Instrument or the Note
which canbe given effect without the conflicting prowsmn Ta this end the provisions of this Security Instrument and the

Note are declared to be severable,
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16, Borrower's Copy, Borrower shalt be given one conformed copy of the Note and uf thin Security fnstrument,
17, Transler of the Property or 8 Benclicial Interest in Borrower, If all or any purt of the Property or any
interegt in 1t is sold or transferred (or if 8 benelicial interest in Borrower is sold or transferred and Borrower iz not a
natural person) without Lender's prior written consent, Lender may, st its option, require immedinte payment in full of
nl sume mecured by this Security Instrument, However, this option shull not be exercised by Lender i exercise is
prohibited by lederal tnw s of the date of this Security Instrument,

I Lender exercisen this option, Lender shall give Borrower notice of nceelerution, The notice simll provide n perind
of not fess then 30 days from the date the notice ia delivered or mailed within which Borrower must puy all sumu seenred
by this Security Instrument. If Borrower fuils to puy these sums prior to the expirntion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemont of this Security Instrument discontinned at sny time prior 1o the earlier of: (a) 5 duys {or such other period
a5 npphcable faw may specify for reinatslement) before sale of the Property pursuant Lo sny power of sale contained in
this Sccurity Instrument; or (b) entry of & judgment enforcing thin Security Instrument. Those comditionn are that
Borrower: () pays Lender all sums which then would be due under this Security Inatrument end the Note as il no
acceleration had ocrdried: {b) cures any default of any other cavenants or agreements; (c) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, ressonable attoraeys’ fees; and {d} takes such action as
Lender may rensonabiy ievuire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pry ihe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security iasirment and the obligations secured hereby shall remain Tully of fective as if no acceleration
had occusred. However, 1his right @ retnatate shal] not upply in the case of acceteration undes purngraph 17,

19, Sale of Note; Changs of Laan Servicer, The Note or u partial interest in the Note (1ogether with this

Security Instrument) may be sold-une or more times without prior notice ta Borrower. A sale may result in 1 change in
"% that collects monthly payments due under the Note and this Security

the entity (known aa the "Loan Service."]
Instrument. There also may be one or more chunges of the Loun Servicer unrelated to a sale of the Note, [ there is o
change of the Loan Servicer, Borrower will bz given written notice of the chunge in accordance with puragraph 14 above
and applicable law, The notice will state the neme and address of the new Lown Servicer and the address 1o which
payments should be mude, The notice will sleo coninnny other taformating reguired by npplicable tuw,

20, Hazardous Substances, Borrower shall 1ot cxuse or permit the presence, use, disposal, storage, or releass of
any Hazerdous Substances on or in the Property, Borrowershall not do, nos allow anyone else to do, snything affecting
the Property that is in viotution of any Environmental Late, ‘The preceding two sentences shall not spply 0 the presence,
uge, of storuge on the Property of smal! quantities of Hazurdows Subatances that ure generally recognized ta be apprapriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ipvestigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Bnvironmental Law of which Borrower has actual knowledge, If Borraiver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hajardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedinl nctions in accuidzoce with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazsrdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flsmriable or taxic petroleum products,
toxic pesticides and herbicides, volatile solvems, muteriuls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and favg of the jurisdiction where the
Property is located that relate 10 health, safety or enviranmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilaye:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sscricration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pdio: 1o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the Zefault; (b) the
ection required 1o cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dute
specified in the notice may result in scceleration of the sums secured by this Security Instrumeny, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right 1o bring a court action to assert the non-existence of a defosult or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this

' 1 21, including, but not limited tn, reasonable attorneys’ fees and costs of title evidence.

| paragraph
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if Lender Invokes th UN ) :JIE,EIL A&Lﬂ ucgn nlr:!?cM,rmlu to bu sorved vpon any

person In possession of the Property, Lender shall ptbiigh o notice of wle, and the l'rr;;mr!‘y st be nold st
ta

public suction in the munner t1-u'esmr11:-m1 bR( applicable law, Lender or ils designee may purchase the Vroper(y
*at any sale, The proceeds of the sale sholf bo applied in the Tollowing order: {a) to &1} cxpensos of the sslé,
including, but not limited 10, rensonable atiorneys’ fees; (b} 10 sl sums secured by this Security Instrument;

and (¢ anﬁ sxcess 10 the person or persons legelly entitled 1o it, ) o
22, Release, Upon psyment of ull suma secured by this Security Instrument, Lender shall discharge this Security

Instrument without charge to Borrower, Borrower shal] pay any secordition cota,
23, Waiver of Homestesd, Bocrower waives il right of homestend exemption in the Pmpcr,l)y,
24, Interest on Advances, The intereal rute on sdvances made by Lender under paragraph 7 shall not exeeed the

maximum rate allowed by applicable law. .
' 23. Riders to this Security Instroment, If ane or more riders are executed by Borrower snd recorded together

“with this Security Instrument, the covenants und agreements of each such rider shall be incorporuted into und shalj smend
and supplement the covenants and agreements of this Security Instrument as if the ndcrzs were o purt of this Security

Instrument. [Check applicable box{es)]
| Adjustable Rate Rider [:K] Condominium Rider D 1“4 Family Rider

Gradunted Payment Rider [ ] Plunned Unit Dovelopment Rider [} Biweokly Payment Rider

C
[

- Balioon ider D Rats Improvement Rider D Second Home Rider

© Qther(s) {gperiiy)

i1 0

~ BY SIGNING BELOW, Borrower accepts snd ugrees to the terma and covenants containeg in this Security
- Ingrument and in any rider(s) exveuted by Borrower und recorded with it

Witneases:

‘ o W’g‘ )WMM {Seal)
................................................................. V) M e B MESSTNA ™ Wirowrer

Soviul Security Number 349-75-9505 o

o ‘.{Scal)
“Borrower

Sociol Securiiy Number ~ 327-72-0745

{Spacs Belaw This Lins For Acknowlsdgement'-=——

STATE ORILLINQOIS

COUNTY OR
1, the undersigned, a Notary Public in and for said county and state, do hereby certify that

MICHA'EL B MESSINA_ AND DONNA M JACOB WO
UNMARRIED MAN NEVER MARRIEDAM  UNWARRIED WOMAN NEVER m@txgigquﬂ

persionally appeared before me and is ssre) known or proved to me 10 be the person{s) who, bcinghinformcd of the
contents of the foreﬁom instrument, have executed same, and ncknowledged said instrument to be their free and
voluntary act and deed snd that they signed siad instrument for the uses and purposes therein set forth.

Witness my hand and official sea! this day of QC ‘?q k}

My Commission Expi?g m

No y\Hublic
"OFFICIA " _ !
Chery! iy pose N} ”
!

-

e,
Notary P‘Jbi?: R
Cook County, g

My Commise; Hiingis -
o Expites 9717
795
t. “\‘.,,Vij Form 3014 9/20 {page 8 of § poges)
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STREET ADDRESS: 4OH NUQFFICIAL COPT 2309

- CITY: CHICAGO . COUNTY: ook
+ TAXNUMBER: 17-10-199-959-1323

LEGAL DESCRIPTION:
BARCEL 1:

UNIT NUMBER 2208 IN THE RIVER PLAZA CONDOMINIUM, AY DELINEATED ON A BURVERY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

1078 3, 5, 8, 18, 16, 17, 19, 20, 22, 31 'TO 39, BOTH INCLUSIVE, 41, AND 44 TOQ 48, BOTH
INCLUSIVE, IN RIVER PLAZA RESURDIVISION OF LAND, PROPERTY AND SPACE OF LOTS 1 70 12 AND
VACARTED ALLEY IN BLOCK S IN KINZIE’'S ADDN TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RARGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS8 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER "(;,LJ\ !592 255 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

BARCEL 2:

BASEMENT- FOR THE BENEFIT QF PUPZEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE
PROPERTY AS SET FORTH IN THE WIVER PLAZA DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, AND EASEMENTS RECORDED AS DOCUMENT NUMBER
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CONDOMINIUM ‘RIDER

"THIS CONDOMINIUM RIDER is mode this 4TH day of OCTOBER 19 94 .
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Teast or Seeurity Deed
{the "Security Inatrument”) of the snme date given by the underaigned {the “Borrower) to secire Borrower's Note to
FBS MORTGAGE CORPORATION, A NEVADA CORPORATION
{the "Lender”) of the same date and covering the Property deseribed in the Security {nstrument and Joented at:

ADE N WABASH #2208 CHICABD L 80811

) o ‘ {Property Address)
- The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

known as;
RIVER PLAZA ONE
‘ {Noma of Condominium Projest)

- {the "Condominium froject”), I the owners sgsociation or other entity which aets for the Condominium Project (the
"Owners Association®) holds title to property for the benefit or use of its members or sharcholders, the Property slso
includes Borrower's intersst in the Owners Association snd the uses, proceeds und benefits of Borrower's intereat,

CONDOMINIUM CQVENANTS, [n addition to the covenants and agreements mude in the Security Instrument,
Borrower and Lender furtherovenant and agree as follows:

A. Condominium Obliputions. Borrower shall perform all of Borrower's abligstions under the Condominium

Project’s Constituent Documents. T'ie_“Constituent Documents” ure the: (i) Declaration or any other document which
creaies the Condominium Project;it) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues dnd yrsessments imposed pursusnt 1o the Constituent Decumenta,

B. Hazard Insurance. So long as the Owners Association maintains, with a generslly sccepted insurance carrier,
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Tor the periods, and «gaipst the huzurds Lender requires, including fire and hazards included
within the term "extended coverage,” then;

{1} Lender waives the provision in Uniforn Covenant 2 for the monthly payment to Lender of onettwellth
of the yearly premium installments for huzard insurance o4 the Property; snd

(ii) Borrower's obligation under Uniform Covensin S to maintain hazard insurance coverage on the Property
i5 deerned satisfied to the estent that the required coverage is providad by the Owners Association policy.

Borrower shall give Lender prompt notice of sny lapse in reguarid huzard insurance covernge,

In the eveat of & distribution of huzard insurance proceeds in !en of restoration or repair following a loss to the
Property, whether to the unit or to common elements, sny proceeds payable o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as muy e reasonable to insure that the Owners

_ Association maintaing a public liability insurance policy scceptable in form, amaountand extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or ceasequential, puysble to Borrower
in connection with any condemnation or uther taking of all or any paret of the Property, whether of the unit or of the
common elsments, or for any conveyance in lieu of condemnation, are hereby assigned and anail be paid to Lender, Such

. proceeds shall be applied by Lender to the sums secured by the Security Instrument s proviced inJniform Covenant (0.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with' l.ender's prior written

" consent, either partition or subdivide the Property or consent to!
(i} the abandonment or termination of the Condominium Project, except for abandonnieot or terrninatiGl
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 tuking by condemnatig

~ or eminent domain; | .
(ii) sny amendment to any provision of the Constituent Documents il the provision is for the express bcneg

of Lender;
(i) termination of professional munasgement and assumption of self-management of the Owntﬁ

Association; or B ?
{iv} any action which would have the effect of rendering the public Hubility ingurance coverage maintaine
by the Owners Associatian unacceptuble 1o Lender.,

'MULTISTATE CONDOMINIUM RIDER - Single Fomily ~ Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 £/90

CROR1/CONDO 6815863
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F. Remedics, If Borrower does aot puy condominium dues and assesaments when due, then Londer may pay
‘them. Any smounts disbursed by Lender under this posugraph 17 shal] become adiitional debt of Borrower secured by the
Socurity Instrument, Unlean Borrower snd Lender agree to other terms of payment, these smoonts shall berr intereat
from the date of dishursement nt the Note rate and shall be puyshle, with interest, upon notice from Lender to Burrower

requesting payment,

BY SIGNING BRLOW, Borrower nceepts and agrees to the terma and provisions contnined in this Condominium Rider,

(Seal)

-Dorrowar

{Send)

-Borrawer

'MUL?JSTATE CONDOMINIUM RIDER - Singls Family - Fannie Mse/Fraddie Maz UNIFOAM INSTRUMENT Form 3140 9/80
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