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SUBORDINATION AND CONDITIONAL ASSIGNMENT OF MANAGEMENT CONTRACT

THIS AGREEMENT is made as of September # O, 1994, by Northlake
Building, L.L.C., an Illinois limited 1iabillty company ("Property
Manager") and Northlake Building, L.L.C., an Illincis limited
~ liability company and Romajo Partners Limited Partnership, a Nevada
limited partnership, as ro-owners (collectively, the "Borrower') \5\/
for the benefit of Ald Association for Lutherans, a Wisconsin /

corporation ("Mortgagee"),

RESITALS: /)a\o

A.  /Pursuant to the terms and provisions of a Management
Agreement ‘ated September 9’7, 1994, Property Manager has agreed to
manage and cpe¢rate 2 certaln parcel of property {the “"Property")
located at 505 Forth Northwest Avenue, Northlake, Illinois 60164,
which is more parzticularly described in Exhibit A attached hereto

and made a part heraof.
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B. Borrower 1s the beneficial owner of tha Property.
Mortgagee as a conditicn to making a loan (the "Loan") to Borrower
to be secured by a first wertgage (the "Mortgage”) on the Property
has requestad the executicn uf this Agreement.
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AGREEMENTS

FOR VALUABLE CONSIDERATION, the receipt and sufficiency of
which are hereby acknowledged, Borrower hereby assigns to Lender
all of Borrower's right, title and interes* . in and to that certain
Management Agreement ("Agreement") dated Saptember gQ, 1994 between
Borrower and Property Manager, which Agruzuent relates to the
management of the improvements located on ke Property. No
modification or termination of the Agreement shu. .l be valid without
. the prior written consent of Lender, and any purportzd modification
" or termination thereof without such consent shall constitute a
default under this Assigrment. Property Manager conscris to this
Assignment and agrees to all provisions contained herain.
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EE 1. This 2assignment is given as further security for
= g Borrower's obligations ‘to Lender in connection with Lender's
5= $6,750,000.00 first mortgage loan (the "Loan") to Borrower,
& = evidenced by the promiseory note of even date herewith made by
. &% . American National Bank and Trust Company of Chicago, not personally
- O 2 but solely as trustee under Trust Agreement dated Auqust 15, 1994
x:: .» and known as Trust No. 118749-06 {the "Land Trust®) and payable to
8"‘" & the order of Lender in the principal face amount of $6,750,000.00.

il By accepting this Assignment, Lender agrees that it will assert no
rights under the Agreement unless and until an Event of Default
occurs under the Loan or under any document securing or executed in
connection with the Loan. Upon the occurrence of any such Event of
Default, Lender shall be free to exercise all of the rights of
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Borrower and/or Property Manager under the Agreement, including but
not limited to the right to designate the account to which all net
income from the property covered by the Agreement is to be
deposited and to terminate the Agreement upon giving the manger
thirty (30) days prior written notice.

2, Property Manager, for ltself, its subcontractors, suc-
cessors and assigns and all parties claiming by, through or under
Property Manager, heraby subordinates any and all rights which
Property Manager may have to a mechanic's lien on or against the
Property to Mortgagee's mortgage lien on the Property, whi
mortgaga lien has been created by the Mortgage dated September '/,
1994 rada by the Land Trust and recorded in Cook County, Illinols
as Docuwuent Number }yz 3 and toc any renewal, modification,
substitutiun, extenslon or raplacement thereof, and agrees that
upon any foreaclosure of the Mortgage or upon acceptance of a deed
in lieu of susr foreclosure the purchaser at the foreclosure sale
or the grantee ir such deed in lieu of foreclosure shall have the
right to terminace the Agreement.

3. The agreemaent= herein contained shall bind and inure to
the benefit of the heirs, administrators, personal representatives,
assigns and successors 1)1 interest of the parties hereto.

4, Nothing in the Ag:sement or in this Assignment, and no
action by Lender purguant herets, shall be construed as imposing on
Lender, or as constituting an _assumption by Lender of, any
obligation of Borrower under the Xcreament,

8. This Agreaement shall at 2.1 times be subject and
subordinate in all respects to the Izan and to all renewals,
modifications and extensions thereof.
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IN WITNESS WHEREOF, Property Manager has caused thig Agreement
to be executed and delivered as of the day first above written.

Prepared by and after
recording return to:

FOLEY & LARDNER

One IBM Plaza

Suite 3300

330 Rorth Wabash
Chicage, 1L 60611
Wesley N. Becker

Attn:

e

PROPERTY MANAGER:
NORTHLAKE BUILDING, L.L.C.,
an Illinois limited liability

compa
By: ﬁvwe&fftgﬁi/

Harvey( jingellN
Its: Manager

BORROWER:
NORTHLAKE BUILDING, L.L.C.,
an Illinois limited liability

compaﬁy

Harve
Its: Manag

ROMAJO PARTNERS LIMITED PARTNERSHIP,
a Hevadg/l ited partnership

R
i .

/ FAyhour Kessler

Itaé}éan?ral Partner

MORTGAGEE :
AID ASSOCI+TICH FOR LUTHERANS,
a Wisconsin coxporation

By: fﬂvé%ﬂw4 dﬁj/fZLé:aﬁg

Wayne C. Streck
Its: Vice President Morcgrges and

Real Esti:;:?/’,,»m-;.
).
/’7/-//
: <<€?”%§Z;? zéﬁéféziff
¥Xenneth E. Podell
Its: Assistant Secretary

By:

égiﬁ&gvﬁ
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STATE OF ILLINOIS )
} §8.
COUNTY OF COOK )

The foregoing Agreement was acknowledged before me on

September /7, 1994, by Harvey Angell, Manager of Northlake
Building, L.L.C., on behal? of Northlake Building, L.L.C.

ﬁ/""v\. /S ﬂ»&&/

Notary Public

l

GFFiCIAL SEAL
- FRANCEAN G HILL

NOTARY PUBLIZ, STATE OF ILLINOIS
MY COMMISSION f£1arRERI03/22/98
e

My Commission Expires:

s [f58
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STATE OF ILLINOIS )
)
county ofF (poll )

The ,Zoregoing hgreement was acknowledged before me on
September r 1994, by Seymour Kessler, General Partner of Romajo

SS.

Partners Limited Partnership; on behalf of Romajo Partners Limited
Partnarship.

[ ")?fmlouum.h@{--- Rrtsvin e
Notpry Puﬁlﬁ? ./

My Commission Expires:

k(i[lyd q | [f}%ﬂ

W

"OFFICIAL SEALY '
KIMBERLY ANN GCENOVESE
Notary Public, Siete of iliinols
L_E! Commiscion Expires 4/9/96 $

WA ity P, —
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STATE OF WISCONSIN )

. )
COUNTY OF m{-agame, )

The foregoing Agreement was acknowledged before me on
September /8, 1994, by Wayne C. Streck and Kenneth E. Podell of Ald
Assoclstion for Lutherans, on behalf of Aid Association for
Lutherans.,

88,

c_hlcﬁu W I

Notary Public 0

My Commission Expires:

B 2498
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EX4IBIT 4

PARCEL 1.

ALL THAT CERTAIN TRACT OF LAND SITUATED IN THE WEST 1/2 OF FRACTIONAL SECTION 31,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING MORE

FULLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SECTION 30; THENCE NORTH O DEGREES 00
MINCTES £ YECONDS EAST ALONG THE WEST LINE OF SECTION 30 SAID LINE ALSO BEING
THE DIVISION LINE BETWEEN DUPAGE COUNTY AND COOK COONTY, A DISTANCE OF 1051.81
FEET TO A POIN..ON THE SOUTHERLY RIGHT OF WAY LINE OF THAT CERTAIN EASEMENT
CONVEYED BY T'ii UMICAGO AND NORTH WESTERN RAILWAY COMPANY 10 THE THE COMMONWEALTH
EDISON COMPANY B LISEMENT 2EED DATED JANUARY 16, 1957 AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEFDS IN AND FOR COOK COUNTY, ILLINOIS AS DOCUMENT 16827901 ON
FEBRUARY 18, 1957 IN. 200K 51875 ON PAGES 192-195; THEMCE NORTH 70 DEGREES 11
MINDTES 30 SECONDS HAST ALDYG SAID SOUTHERLY RIGHT OF WAY OF SAID RASEMENT, A
DISTANCE OF 338.B0 FEET TC A POINT; THENCE SOUTH 0 DRGREES (00 MINUTES 00 3SECONDS
WEST ALONG A LINE PARALLEL %(TH AND 60 FEET RAST OF (MEASURED AT RIGHT ANGLES)
THE BAST RIGHT OF WAY LINE OF THE NORTHERN ILLIRCIS TOLL HIGHWAY A DISTANCE OF
1147.84 FEET TO A POINT; THENCE CONTINUING ALCNG THE LAST MENTIONED COURSE SOUTH
0 DEGREES 00 MINUTES 00 SECONDS WEZ:, A DISTANCE OF 3500.00 FERT TO A POINT BEING
THE SOUTHWEST CORNER OF A CERTAIN PARCTL OF LAND CONVEYED TO THE MROGER COMPANY
BY THE CHICAGO AND NORTHWESTERN RAILWAY CCMPANY BY DRED DATED ON FRBRUARY 26,
1960 FOR A PLACE OF BEGINNING; THENCE SOULTH 90 DEGREES 00 MINUTES 00 SECONDS EAST
ALONG THE SOUTH LINE OF SAID PARCEL CONVEYRD 7C THE KROGER COMPANY, A DISTANCE OF
911,98 FEET TO A POINT 94.0 FEET WEST OF THE SUTIHEAST CORNER THEREOF; THENRCE
SOUTH 0 DEGREES 00 MINUTES (10 SECONDS WEST ALONG % LIRE DRAWN PERPENDICULAR TO
SAYLD SOUTH LINE, A DISTANCE OF 40,0 FEET TO A POINT/ THENCE SCUTH 15 DEGREES 00
MIWOTES 00 SECONDS EAST, A DISTANCE OF 346.50 FEET 102 POINT 150.0 FEET WESTERLY
OF (AS MEASURED PERPENDICULAR TO) TME CENTER LINE OF YARD TRACK NUMBER B34 AS NOW
EXISTING OF THE CHICAGO AND NORTHWESTERN RAILWAYS PROVISO ¥a®D; THERCE SOUTH 4
DEGREES 16 MINUTES 49 SECONDS WEST ALONG A LINE PARALLEL WITH AND 150.0 FEET
WESTERLY OF {AS MEASURED PEFPENDICULAR TO) SAID CENTER LINE (T YA®D WUMBER 834, A
DISTANCE OF 434.57 FEET; THSNCE NORTH 90 DEGREES 00 MINUTES 00 SECQDS WEST, A
DISTANCE OF 957.88 FEET TO A POINT ON THE EASTERLY RIGHT OF WAY LIVa 0F ACCESS
ROAD "C* SAID POINT ALSO BEING 60.0 FEET EASTERLY OF (MEASURED PERPKFOITULAR TO)
THE EASTERLY RIGHT OF WAY LINE OF THE NORTHERN ILLINOIS TOLL HIGHWAY; TFallCE
NORTHERLY ALONG SAID EASTERLY RIGHT OF WAY LINE OF ACCESS ROAD "C* RLSO 2BING A LU
LINE 60.0 FEET EASTERLY OF (AS MEASURED PERPENDICULAR TO) THE RASTERLY RIGHT OF
WAY LINE OF THE NORTHMERN ILLINOIS TOLL HIGHWAY BEING A CURVE CONVEX WESTERLY AND %
HAVING A RADIUS OF 7597.44 FRET, A DISTANRCE OF 415.42 FEET TO A FOINT OF . .
TAMGENCY; THENCE NORTH 0 DEGRKRS 00 MINUTES 00 SECOMDS EAST ALONG SAID BASTBRLY ';
RIGHT OF WAY. LINE OF ACCESS ROAD °C", A DISTANCE OF 392.84 FEET TC A PLACE OF th
by

BEGINNING, IN COOK COUNTY, ILLINRQIS.

PARCEL 2:

THE NORTH 12 FEET (AS MEASURED AT RIGHT ANGLES TO THE #ORTH LINE) OF THE
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NOF~HERLY 330 FZET OF THE FOLLOWING DESCRIZED TRACT OF ZAND IN THE SOUTHWEST 1/4 OF
FRACTIONAL SECTION 31, TOWNSHIP 40 NOKTH, FRNGE 12, EAST OF THE THIRD PRINCIPAL
MEZ:DLAN, DESCPISED A5 FOLLOWS:

COMENCING AT THE SOUTHWEST CORNER OF THE SCUTHWEST 1/4 OF SAID FRACTIONAL SECTICN
31, THENCE NCPTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF THE
SOUTHWEST 1/4 OF SAID FRACTIONAL 31, A DISTANCE OF 99.65 FEET TO A POINT ON THE NORTH
RIGHT OF WAY LINE OF STATE BOND ISSUE ROUTE 64 (COMMONLY KNOWN AS NORTH AVENUE)
THENCE NORTH 83 DEGREES 20 MINUTES 15 SECTHDS EAST ALONG SAID NORTH RIGHT OF WAY LINE
OF STATE SOND ISSUE ROUTE 64, A DISTANCE CF 555,85 FEET TO SOUTHWEST CORNER OF A
CERTAIN PARCE. OF LAND CONVEYED TO BURNY BROTHERS, INC., BY THE CHICAGO AND
NORTHWESTERY 23ILWAY COMPANY BY DEED DATED APRIL 1, 1963; THENCE NORTHERLY ALONG THE
WESTERLY LINE £# SAID BURNY BROTHERS, INC., PROPERTY SAZD LINE ALSO BRING THE
EASTERLY LINE OF JCCESS ROAD "C" THE FOLLOWING 5 COURSES AND DISTANCES NORTH 00
DEGREES 03 MINUTF4 A5 SECONDS EAST, A DISTRNCE OF 43.52 FEET TC A POINT OF CURVATURE;
THENCE NORTHWESTERL! JJONG A CURVE CONVEX NORTHEASTERLY AND HAVING A RADIUS OF 192.0
PEET, A DISTANCE OF 143.73 FEET TO A POINT OF TANGENCY; THENCE NORTH 42 DEGREES 49
MINUTES 45 SECONDS WEST ‘A DISTANCE OF 115.47 FEET TO A POINT OF CURVATURE; THENCE
RORTHWESTERLY ALONG A CURVE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 188,0 FEET, A
DISTANCE OF 138.66 PEET TO A YOINT OF TANGENCY; THENCE MORTH 00 DRGRERS 34 MINUTES 15
SECONDS WEST, A DISTANCE OF 20635 FEET TO THE NORTHWEST CORNER OF SAID BURNY
BROTHERS, INC., PROPERTY FOR A PLACE OF BEGINNING; THENCE NORTHERLY ALONG THE
EASTERLY LINE OF ACCESS ROAD "C® THE FDLLOWING 4 COURSES AND DISTANCES; THENCE NORTH
00 DEGREES 34 MINUTES 1§ SECONDS WEST, 3 DISTANCE OF 563.37 FEET T0 A POINT OF
CURVATURE; THENCE NORTHERLY ALONG A CURVE <GiIVEX EASTERLY AND HAVING A RADIUS OF
4642.0 FPEET, A DISTANCE OF 4B5.94 FEET TO & PQINT OF TANGENCY; THENCE NORTH 4 DEGREES
15 MINDTES 45 SECONDS WEST, A DISTANCE OF 34.22 FEET TC A POINT OF CURVATURE; THENCE
NORTHERLY ALONG A CURVE CONVEX WESTERLY AND HAVINZ A RADIUS OF 7597.44 FEET, A
DISTANCE OF 143,79 FEET TO THE SOUTHWEST CORNER O A PARCEL OF LAND CONVEYED TO RADIO
STEEL MANUFACTURING COMPANY, BY THE CHICAGO AND NCRIVWESTERN RAILWAY COMPANY BY A
DEED DATED JAKUARY 24, 1962; THENCE NCRTH 90 DEGREES 07 MINUTES 00 SECONDS EAST ALONG
THE SOUTH LINE OF SAID RADIO STEEL MANUFACTURING COMPANY PROPERTY, A DISTANCE OF
957.88 FEET TC THE SOUTHEAST CCRNER OF SAID RADIO STEEL MINUFACTURING COMPANY
PROPERTY SAID CORNER ALSO BEING A POINT 150.0 FEET WESTERLY Q7 (AS MEASURED
PERPENDICULAR TC) THE CENTER LINE OF YARC TRACK NUMBER 834 AS NOV EXISTING OF THE
CHTCRS0 AND NORTHWESTERN RAILWAY CC‘S PRCVISO YARD; THENCE SOUTH-4 DEGREES 16 MINUTES
45 SECONDS WEST ALONG A LINE PARALLEL WITH AND 150.C PEET WESTERLY OF RS MEASURED
PEZPENDICULAR. TO} SAID CENTER LINE OF YARD TRACK NUMBEF B34, A DISTANCT ¥ 1272.05
FEET TO A POINT ON THE NORTH LINE OF SAID BURNY BROTHEES, INC., FRIPERTY, THENCE
SOCTH 88 DEGRSES 20 MINUTES 15 SECONDS WEST ALONG THE KORTH LINE CF SAID SUT@®Y
BROTHERS, INC., PROPERTY, A DISTANCE OF 820.52 FEET TO THE PLACE CP BEGINNING, IN

COOK COUNTY, ILLINOIS.
a3l Wy PSS
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