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This Agreement made this 3rd day of October 1994, by and between Hinsdale Fedornt Bank For

Suvings (hereinalter known as "the Lender"), and Weilter J. Hinton and Donna M. Hinion,
husband nnd wife (hereinafter referred Lo as "Contract Purchasers").

WITNESSETH:

WHEREAS, Builder, Masterpiece Classic Homes, Inc., and Contract Purchasers have entered

;‘m{(l) a real estate contract dated the 10tht day of May, 1994, for the property legally described as
ollows:-

COMMONLY KNOWN AS: 5522 W. Mallard, Matteson, Hlinais 60443

PERMANENT TAX NUMBER: 31-16-310-015

LOT 32 IN/FREATHERCREEK, BEING A RESUBDIVISION OF PART OF THE WESY 1/2Z OF SECTION 16
TOWNSHTE 35 MNOZIH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, ACOOBDING ‘1O THE
PLAT THEREDE/RENDRDED JUNE 2, 1993 AS DOCUMENT 93413547, IN COOK COUNTY, TLLINOIS
WHEREAS, Builders bas agreed to build a residence for the Contract Purchasers on the property
described above, and ceqaires a construction loan lo do so; and

WHEREAS, the Lender is wi'ling to give a construction loan to the Builder upon the
subordination of the real estace'contract between the Contract Purchasers and the Builder; and

WHEREAS, the Contract Purchase’s 2nd the Builder are willing to subordinate the real estate
contract to the mortgage now or hereafier p'aced on the above described property.

NOW, THEREFORE, in consideration of ti e mutual covenants contained herein and for Ten

lf??lllars ($10.00) and other good and valuable corsideration, the parties hereto agree as
ollows:

Sth

4

=i

I. That the real estate contract dated the |0th day of May, 1994, by and between the Builder
and the Contract Purchasers is hereby subject and subordinate to any and all mortgage or
trust deeds now or hereafter placed on the propert: by the Lender.
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. That said mortgage or trust deed of the Lender is a first ans prior lien on said real estate
and that the real estate contract is subject and inferior to 2nu mortgage of the Lender.

3. Notwithstanding the subordination of the contract to the mortpage of the Lender, the

contract by and between the Contract Purchasers and the Builder remains in full force and
effect.

4. Notwithstanding any default on said mortgage or trust deed, the contiactastween the
Builder and Contract Purchasers shall remain in full foree and effect.

5. Lender agrees to promptly notify the contract Purchasers in wriling in the eventof any
default by the Builder under the terms of the construction loan agreement or sqid
mortgage or trust deed, (such notice to be sent as follows: Ly Noo g e v e wara
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6. Lender agrees to deposit with the escrowee designated to conduct the Contract Purchaser's
closing, concurrently with the delivery of the Lender’s payofT letter, an executed Release
of Lender's lien, which Release, Contract Purchasers agree, shall remain undated and
unrecorded until all monies secured by Lender's mortgige have been repaid.

7. Lender agrees to refrain and forebear from increasing the umount of the construction loan
above $121,000 without first obtaining the written consent of the Contract Purchasers.

IN WITNESS WHEREQOF, the above parties have caused their signatures and seals to be
affixed on the day and year first written above. . @
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HINSDALE FEDERAL BANK FOR SAVINGS

' ) ECUTIVE
ArzEst 4 .)Q 7 \\g_i.__i

N M. CHELI - ASSISTAN RETARY

BUILDER:
MASTERPIECE CLASSIC HOMES, INC..

ATTEST:

CONTRACT PURCEASERS:

This instrument prepared by:
LYNETTE C. BRIGGS
Hinsdale Federal Bank

for Savings

One Grant Square

Hinsdale, Ifinois 60521
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STATE OF ILLINOIS )SS
COUNTY OFCth )

[, Mary F. Ostrowaki , it Notary Public, in and for saidd County, in the Stute aforesaic,
DO HEREBY CERTIFY that ANDREW W. MALAWY personnlly known to me (o be the
EXECUTIVE VICE PRESIDENT of HINSDALE FEDERAL BANK FOR SAVINGS and JIEAN
M. CHELI personnlly known 1o me to be the ASSISTANT SECRETARY ol snid Corporation,
and personally known to me to be the sume persons whose names are subscribed to the foregoing
Instrument, uppenred belore me this day in person and severally acknowledged that as such
EXECUTIVE VICE PRESIDENT nnd ASSISTANT SECRETARY they signed and delivered the
said instrument as EXECUTIVE VICE PRESIDEN'T and ASSISTANT SECRETARY of said
Corporation, and caused the Corporate Scal of said Corparation to be alfixed thereto, pursuant to
authority given by the Board of Directors of said Corporation as their free and voluntary act, and
as tl}1]e free atid voluntary act and deed of said Corporation, for the uses and purposes therein set
forth.

Given under rav oand and notarial seal this day b'rh of (J(‘j?ﬁwl}/ AD. 1994
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KARMA M, DECKER
STATE OF ILLINOIS) NOTARY PUBLIC, stw ILLINOIS

CDOK COU
COUNTY OF Sok _JSS. Y COMNSION DIPRES 91098

f, _fj'a g P Dedbay < Notary Public in and for the County in the State
aforesaid, DO FHEREBY CERTIFY that - /2 /¢’ t)cer e personally known to me to be
the e ielesir ofand / personally known to me to
be the of said corporation. and personally known to me to be the same
persons whose names are subscribed to the foregbicg instrument, appeared before me this day in
person and severally acknowledged that as such ‘_ﬁ_;ﬁ/f'“ Lroser _and__
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they signed and delivered ie'said instrument as __A7 s 4%:4 Z
and of said corporation, and caussd the corporate seal of said corporation
to be affixed thereto pursuant to authority given by the Eourd of Directors of said corporation as
their free and voluntary act, and as the free and voluntary act and deed of said corporation, for the

uses and purposes therein set forth.
. . A ~ o o
Given under my hand and notarial seal this f dayof (2 ( g,.{'réé s A.D, 1994

‘_'? 34; 39t c_‘D ;d Z‘;ﬂéé,' )
OTARY PUBLI Q)

STATE OF ILLINOIS )SS
COUNTY OF )

1, \.L-:_‘x.mg_::‘ A , & Notary Public in and for said County and State, do herebg
certify that _\> . o el e S N L RS personally known to me to be
the same person(s) whose name(s) <..~c. subscribed to the toregoing instrument, appeared
before me this day in person, and acknowledged that “-i.w.«| signed and delivered the said

instrument as “\i.c.. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this &' day of Coe N \Nia o A.D. 1994




