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21-60650802 MORTGAGE
THIS MORTGAL ("Securlly Instrument”) Is givenon - October 1, 1994

The Mortgagor is WILELTAM M, FRAME and SHELLEY BOBECK HUSBAND AND WIFE

("Borrower"), This Security Instrument Is glven o

LIBERTY FEDERAY SAVINGS BANK '

which is organized and cxisting undee tieJlaws of - the United States of Amarica , ind whose address is
5700 N. LINCOLN AVENUE, CHICAGO, ILLINOIS 60659

("Lewder™). Borrower vwes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAD AND 00/100

Dollars {U.S. 8 162,000.00 ), This defits evidenced by Borrower's nole doted the same date as thiy Sceurlly
Instrument (“Nate"), which provides for monthly paysieoi, with the Tull debl, i not paid carlier, duo tnd payable on
November 1, 2024 . Thix Securily lnstrupsont secures 1o Lender: (u) the repayment of the dehi evidenced
hy the Note, with inlerest, and )b renewnls, extensions and eeaifications of the Note; (b) the payment of all other sums, wilh
inierest, advanced under puragraph 7 1o protect the security of thiz Sceurity Instrument; amd (€} the performinee of Borrower’s
covenanis and ageeemnents under this Security Instrument and the Mot For this purpose, Bortower does hereby muorigage,

grant and convey W Lender the following described property located in

COOK County, llinois:
LOT ¥IVE (5) {EXCEPT THE EAST ONE (1) FOOT) IN NORTHBROUK GARDENS, A SUBDIVISION OF
THE BAST TEN {10) ACRES OF THE SOUTH HALF (1/2) OF THE \’04™{ HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) (EXCEPT THE EAST THIRTY (30) FEET) O™ SECTION NINE (9),
TOWNSHIP FORTY TWO (42) NORTH, RANGE TWELVE (12}, BAST OF THE (SIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, >/ ’ 1 L

YANTAIBT

PERMANENT INDEX NUMBER: 04-09-310-022-0000

which has the address of 2408 CENTER ST. NORTHBROOK
{Stroel] [City)

llinois 600624453 ("Praperty Address™);
|Zip Code}

ILLINOQIS - Single Family -- Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form Q014 9190 [page | of 6 pages) 60
ITEM 1878L1 {0202) Graat Lakes Businass Farms, inc.

Ta Order Call: 1-200-530-0393 [ FAX 818-791-1131 %\




UNOFFICIAL COPY

R
'\l NI
11’.’}

x
3

51

LKL ¥




UNOFFICIAL COPY

TOGETHER WITH all the improvements naw v hesealier erccted on the praperty, mnd abl casements, appurienances,
and fixtures now or heeeafier u part of the property, Al replicements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sceurdty [nstewmens as the "Property.”

BORROWER COVENANTS that Burcower is lawlully scisedl of the estate herehy canveyed wd lins the right o
morigage, grant and convey the Properly and that the Property s wnencumbored, exeept for encumbrunces of record,
Borrower warrants and will defend gencrally the title w the Property sgainst all claims und demands, sibject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for ntional uso and son-unifor covenants with
limited variations by jurisdicton w constitute o unitaro seeurily ustrament covering reat property,

UNIFORM COVENANTS, Barrawer o Lender covenam and agree us follows:

1. Puyment of Principat aud Tuterest; Propayment and Late Charges,  Borrower shall promptly poy when due the
principal of and interest on the debt evidenced by the Note ud sy prepayment and hue charges due under the Note,

2, Funds for Taxes und Insurunce,  Subject o applicable taw or to o writien waiver by Lender, Borrower shall pay
t Lender on the'day monthly puyments arg due under the Note, until the Nots is paid in full, o sum (“Funds®) Tor; (a) yearly
tes and nssesstwnts which may attain priorily over this Security lusteumont us o Hen on the Property; (b) yearly leasehuld
paymenis or grounit-renis on the Property, IF any; (¢) yearly hazard or projiorty insurance premiums; (d) yearly Nood
insuranee premivimyAcany: (€) yewrly maortgage tnsurnnce premiums, if anys and (0 any sus paysbie by Borrower 1o
Lender, in accordancs witthe provisions of parngraph 8, in licu of the payment of morigage insurance premiums, These
itlems wre catled "Escrow (eime Lender moy, st any time, collect and hold Funds in an tmount not 1o exceed the maximum
amount a feter for a federally walated morigage loon may require for Borrower's escrow gecount under the federal Renl
Estate Settlement Procedures Astaf 1974 ny wnended from vme 10 time, 12 US.C. § 2601 of seq. ("RESPAY), unlosy
anather taw that applies 10 the Fundasets a tesser wount, 100, Leader iy, u any thne, colleet and hokd Fundy in an
dinonnt no o exceed the losser amasiot Lender may estingue she amount of Fands due un the busls of coreent dan s
reasonable estimntes of expenditures of Tolue Fserow flemg ar atheewise i secordanes with npplicable lnw,

The Funds shall be held in ap instiniion whose deposits are insueed by o federd agency, nstamenality, or enlity
{inchuding Lender, il Lender is such an institation, or in uny Federal Home Loaan Bank, Lender shall upply the Funds 1o pay
the Cscrow lems, Lender may not charge Buorrawer Sor hokling aa applying tho Funds, asnunily unalyzing the escrow
geeaut, or verifying the Escrow Ttems, unless Lexver pays Borrower interest on the Funds and applicable taw permits
Leader to wike such o charge. However, Lender may requiss Borrower oy 0 ane-lime charge for an independent rend
astate tax repaeting serviee used by Lender In conneetion with thiy lonn, untess applicable law provides otherwise, Unlesy ng
agreement is made or applicable lw requires Interest w be paie, Lender shall nat be required to pay Borrower any interest
or cantings on the Funds, Borrower and Lender may ugres indwriing, however, that interest shall be paid on the Funds,
Lender shatl give (o Borrower, without charge, an annual necounting +f 8ie Funds, showing credits and debits to the Funds
and the purpose for which cach dehit to the Funds was made. ‘The Furds are pledged as ahditional security for all sums
secured by this Sceurity Instrament,

i the Funds held by Lender excecd the amounts permitted te be heid by applicable tow, Lender shall account o
Borrower fur the excess Funds in accordunce with the requirements of applicabls iw. 1 the amount of the Punds held by
Lender at any time is nat sufficient to pay the Bscrow ltems when due, Lender @y 8o notily Borrower in writlng, and, i
such case Burrower shall pay to Lender the amount neeessary o make up the deliciency, Dorrower shall make up the
deficiency in no mare than twelve monthly payiments, ot Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instroment, Lender shallipeomptly refund 1o Borrower any
Funds held by Lender. I, under puragraph 21, Lender shall acquire or seli the Property, Lendr, prior o the acquisition or
sile of the Property, shiall apply any Funds hekd by Lender at the thme of uequisition or sale.as4 zxedit agninst the sums
sccured by this Sceurity Instrument,

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, t any prepayment charges due under the Note: second, t waiis payable uider
paragraph 2; third, W interest tue; Tounth, to principal due; and lust, to any late chur%;cs tlue under the Nale.

4, Churges; Liens,  Borrower shall pay il wxes, assessments, ¢harges, tines and impositons attributable o die
Property which inay atiain priveity aver this Sccurity Instrument, and leaschold payments or grourd rents, il any. Borrower
shul! pay these obligations in the wannee provided in paragraph 2, or il not paid in it manncr, Borrower shall pay them on
time dircelly to the person owed payment. Barrower shall prompily Dumish to Lender nll notices of amaounts to be paid
under this paragraph. I Burrower makes these payments dicectly, Borrower shall prompily furnish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge uny lien which has priozity over this Secueity Instrument wnless Borrower; (4) ugrees
in writing 10 the payment of the obligation secured by the lien in a manner ncceptable w Lender: (b) contests in good faith
the lien by, of defomds aguinst enforeement of the lien in, legnl proceedings which in the Lender’s opinion operate to
prevent e enfurcement of e lien; or (¢) secures rom the holder of the lien an agreement satisfuctory to Lender
subordinating the lien (o this Security Instnmnent. 1f Lender determines thut any part of the Property s subject to a licn
which may atiin priority over this Security lnstrument, Lewmder may give Borrower a notice identifying the lien, Borrower
shall satisCy the Len or wke une or more of the uctivns set forth above within 10 days of the giving of notice.

S Nozard or Peapeety nsueance,  Berrower shall keep the fuprovements now ¢xisting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the teom "extended coveeage” s any other hazards, including
flols or fooding, Tor which Lender requires insurance. This insurance shall be maintuined in e umounts and
JTEM 187612 (9203) Form M0t 9D (page 2 of 6 pages)
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fur the periods that Londer requires, The insurance carrier providing the insarance shall be chosen hy Borrower subject to
Lender's approval which shall not be unrcasonsbly withheld, I florrower fails o maintin coverige described ahove,
Lender may, st Lender's option, abtain coverage to protect Lender's rights in the Preperty in accortanee wilh paragraph 7.

All insurance policies and rencwals shatl he acceplable in Lender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall prompily give io Lender all reeeipis
of paid premiums and renewn) notices. In the event of loss, Borrower shall give prompt nolice (o the insurnce carrier
Lender, Lender may make proof of Ioss if noy made prompity by Borrower,

Unlesy Lender and RBurrower atherwise agree in writing, insurance proceesls shiall be applicd I resiamtion or repair of
the Property damaged, if the restoration or repair iy economically feasible and Lender's secatity is nol Jessened, 11 1he
testoration or repuir s not econamically fensible o Lender's security wonkd e lessened, the insurmice proceeds shall be
applicd to the sumy secored by his Security lnstrument, whether o not then doe, with any excess paid W Hormwer, 1!
Borrower abandons the Praperty, or dues not answer within 30 days o notice from Lender il the nsuranee currier s
olfered to senle o claim, tsent Lender may collecy the insurance proceeds, Lender miny use the proceeds 10 repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given,

Unless Lenster and Rorrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly poyments referred o i paragraphs Fand 2 or change the amount of the paynients, 1)
under parngraph 21 e Property is acquirsd by Lender, Barrower™s right to any inserance policies and proceeds resulting
from damage 1o the Proscaty prior 1o the acguisition shall pass o Lender 1o the exient of the sums secored by this Security
Instrument immediniely jrried i the acquisition,

6. Occupnney, Prescevition, Muinfenance and Protection of the Praperty; Borrower's Luan Application;
Lenseholds, Borrower shll opcu)y, esinblish, and use the Property as Borrower's principal residenee within sixty days
nfier the excenution of this Sscurir;-msirument and shail continiue o occupy the Property as Borrower's prircipal residenee
for mt least one year after the duie n? eenmaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ur unless exicliaeing circumstimees exist which are bevond Rorrower's control, Barrower shindl wol
destruy, damage or impmir the Praperty, allow the Propenly 1o deterioraie, or comimit wante on the Praperty, Borsower shll
be in delanlt if any forfeiture netion or proceedieg, whether eivil or criminal, is begue that m Lender's goad Lrth pasdgment
couddd resull i Torfeilure of the Property or othenvise materially impair the lien creaied by this Secarity Tnstniient or
Lender security interest. Dorrower miy cure such i doiealt and reinstite, as provided in pargraph 18, by causing the action
or proceeding o be dismissed with o ruling that, 1 Lender’s good faith determingtion, precindes forfeimre of the
Borrower's inferest in the Property or oiher maleriad impai ment of the fien created by this Security Insiroment or Lender’s
security interest, Borrower shall also be in defanlt if Borroweer, during the loan application process, gave materislly false or
Inacenrate information or swtements o Lender (or fatled 1o provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, bui nat Jimited t,_rcpresentitions concerning Borrower's oceupancy of the
Property as a principal residence, If this Security Instrument is on a leaschald, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee tile t the Property, the leasehald and the fee utle shall nol merge unless Lender
agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property, 1 Borrower fails to perform the covenants and agreements
conaingd in this Sceurity Instrument, or there is a legal procecding tiat may sipnificantly affect Lender’s rights in the
Property {such ns # proceeding in hankrupicy, probate, for condemnation or forfeiie or o enforee laws or regulations),
then Lewtder may do snd pay for whalever is necessary o protect the value of the Prapenty and Lender®s righis it the
Property, Lender's actions may include paying any sums secured by a lien which has prinrity over this Securily instrument,
appearing in court, paylng rcasnnable ntinmeys' fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender docs not have 1o do so,

Any amounis disbursed hy Lender under this paragraph 7 shall become additional debt of Borawer seeured by this
Securily Instrument. Unless Borrower and Lender agres 10 oer erms of paymenl, these ansounts atiza bear inkerest from
the daic of disbursement at the Note rafe and shall be payable, with inlerest, upon notice from Zesider to Borrower
requesting payment.

B Martgage Insurance, I Lender required mortgage insurance as a condition of miking the loan sccured by this
Sceurity Instrumcent, Barrower shall pay the premiums required (o maintain the mongage insurance in effect, I, for any
reason, the morigage insurance caverage required by Lender lapses or ccases {0 be i effect, Borrower shafl pay ihe
premiums required 10 obin covernge subsiantially equivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent to the cost 10 Borrower of the mongage insurance previously in effect, from an alicmute mongage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum cqual lo ane-twelfth of the yearty morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceascd Lo be in effect, Lender will accept, use and retain these payments as o loss reserve in
licu of mortgage Insurance. Loss reserve paymenis may no fonger be required, sl the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes nvailable and is ohtained. Borrower shall pay the premiums required (o maintain morigage insurance in
effect, or to provide a loss reserve, unill the requirement for mongage insurance ends in accordance with mny writien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or fis agent may make reasorable entrics upon and inspections of the Praperty. Lender shall
give Barrower notice st the ime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procecds ol any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202) Form JOI4 9/90 (page Y of 6 pages)
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any condemnation or other taking of any purt of the Property, or for conveyance In licu of comlemantion, are hereby
assigned and shall be paid to Lender,

In the event of u tolal wking of the Property, the proceds shall be applied ta the sums secured by this Security
Instrument, whether or rot then due, with any cexcess paid w0 Borrower, [n the event of 2 partinl taking of the Property in
which the fair markes volue of the Property immedintely before the tking is equal to or greater than the ameunt of the sums
sccured by this Security Instrument immediately before the Laking, unless Borrower and Lender otherwise ngree in writing,
the sums sccured by this Security Instrument shall be reduced by the smount of Uie proceeds multiplicd by the following
fraction: (a) the total amerint of the swns securcd immediately before the wking, divided by (b) the fair market value of the
Propecty immediately before the tiking, Any bulance shall be paid 1o Rorrower, In the event of i partial ulkin‘; of the
Property bt whiclt the Tale market value of he Property immediately before the taking 1y fess than the wnonnt of the sumy
secured immedintely before the taking, unkess Borrower and Lender otherwise ngree I welting or unfess applicable law
otherwlse provides, the proceeds shith be upplicd 1o the sums sccured by this Securdty Instrament whether or not the sums
are then duc.

I the Propenty is nbandoned by Borrower, or If, after notice by Lender o Barrower thut the condemnor ulfers to make
any awand or set'e o elalm for damages, Horrower fils © respond 10 Lender withln 30 days after the duie the notice (s given,
Lender iy aurioeized i coleet wid apply the proceeds, ad its aption, eliher 1o restoration or repake of the Property of o the
susns secured by 2iis Security Instrument, whether or not then due,

Unless Lender arrd. Borruwer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dawof the monthly payments referred W in paragraphs 1 und 2 or change the amount of such payments,

11, Borrower Not Risonsed; Forbenranee By Lender Not a Walver,  Exteasion of the time for payment or
modification of amortization ol dic sums seeured by this Security Tnstrument granied by Lender o auty sticeessar in Interest
of Borrower shall not operat¢ w relcase the liability of the vriginal Borrower or Borrower's successors in inlerest, Lender
shall noi be required to commence proceedings against any successor in fnterest or refuse tw extend time far payment or
otherwise modify amortization of e sims secured by tis Sceurity Instrument by reason of any denund made by the
original Borrawer or Burrower’s succassors-in dnlerest, Any forbearance by Lender in exercising any right or remedy shull
ot e a waiver of ur prectude the exeecise of any right or remedy.

12, Successors and Assigns Bound; Joinyaud Several Llability; Coosigners,  The covenants tnd agreements of this
Sceurity Instrument shatl bind and benefit the sascessors amd ssiigns of Lender id Boerower, subject to the provisions of
parngruph (7, Borrower’s covenants and agecemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is co-signing-thls Security Instrament anly W mortgoge, grant and convey i
Rorrower's interest in the Property ander the terms of Gis Sccurity Instument; {b) is not personally obliputed to pay the
sums seeurcd by this Security [nstrument; and (¢) agrees e Londer and any other Borruwer may agree W extend, madify,
forbear or make any accommadations wiil eegard 1o the erns. of this Security Iustrument or he Note withut that
Borrower's consent,

13, Loun Charges. 1T the loan sceured by this Security Instrapient Is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ingr-churges collected or 10 be collected in connection
with the loan exceed the permited limils, them: (3) any such lown charge shal>ve reduced by the amount neeessary w reduce
Ui charge W the permiticd limits and (b) any suns alecady coltected fram Burrowse which eaceeded permitted Umits witt be
refunded to Borrower, Lender iy chuose 1o make this refund by reducing the priacipal owed under the Note or by making
a dircet payment to Borrower, [ refund redueces prineipal, the reduction will be wepied 28 o partial prepayment withoat sny
prepayment charge under the Note, .

14, Notlces,  Any notice to Borrower pravided for in this Sceurity Instrument shull o given by deliverlng it or by
mailing it by first class mail unless applicable law requires use of anvther method, The notize shall be direcied (o the
Praperty Address or any other sddress Burrower designates by notice to Lender, Any notiee to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lenider designates by notice ‘o Rutrower, Any nollee
provided for in tis Securily Insteument shafl be deemed o have been given t Borrawer or Lender when given as provided
in this parugraph,

18, Governing Law; Severability,  This Sccurity Instrument shall be governed by federa) Jaw s e law of the
jurisdiction in which the Property is localed. [ the event that any provision or clase of this Security [nstrument or the Nole
canflicts with applicable baw, such conflict shall not affect ather Provisions i is Security nsirument or the Nate which
can be given elfect without Gie conlicting provision, To this end the provisions of this Security Tnstrument wid the Note are
declared tu he severabile,

16, Burrower's Copy,  Borrower shall be given one conformed copy of the Notw taul of this Security Instrument,

17, Teansfer of the Property or o Beneficl Interest tn Roreower, 10l or any part of the Property or any Interest
in it is sold or transferred (or it o beneficial interast in Borrower is sold or transfereed und Borrower is not o natural person)
without Lender's prioe wrillen consent, Lender may, ab its option, require immediate payment in full ol all sums secared by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise [s prohibited by federul law as of
the dule of this Sceurity Instrument,

If Lendder excreises this option, Lender shall give Borrower notice of seceicration, The nodee shall provide o perlod of
not Jess tuan 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Security Instrument, 1 Borrower (ails W0 pay these sums prior 1o the expiration of this peelod, Lerder may invoke any
remedics permitied by this Security Tnstrument without further nutice or demund on Borrower,

18, Borrower's Right to Relnstute, {7 Borrower meets cortain conditions, Burrower shall have 1o right 10 have
enforgement of this Securily Instewment discontinued abany time prioe to the carlier oft (W) $ days (or such other period
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applicable low may specify for reinststement) before sale of the Propesty parsuant 1o any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions e that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerabion had
accurred; (h) cures any default of any other covenants or agreementss {c) pays all expenses incwrred in enforcing this
Sccurity [nstrument, including, but not limited 1o, reasonable atorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccurced by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Securily Instrument and the obligations securcd hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial inferest i the Note (ogether with his Security
Instrument) may be sokd onc or more times without prior notice to Borrower, A sule inay result in o change in the entity
(knuwn as the "Loan Servicer™) thit collects menthly payiments due under the Note and this Securily Instrument. There also
may be ane or more changes of the Loan Servicer unrclated to a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nntice
will state the name and address of the new Loan Servicer atid the address w which payments shoudd be mide, The notice
will nlso contaizc any other information required hy applicabl law,

0, Mnenrdouy Substonees,  Borrower shall sol cause or permit the presence, ase, disposad, storage, or release of uny
Huzardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone clse o do, anything alfecing the
Property that is in vioineon of any Environmental Law, The preceding two sentences shall not apply 1o the presenee, use, or
siorage on the Propenty i smal) quantities of Hazardous Substances that are generally recognized 1o be appropriate [
normal residential uses anaie/me’ntenance of the Property.

Barrower shall promptly give Lender writien nolice of any investigation, claim, demand, fawsuit or ather action by any
governmental or regulnory agency or vrivaie party involving the Propeny and any Hazardous Substance or Environmenlal
Law of which Borrower has actua kuewledge. 10 Borrower leams, ar is notificd by any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ations in accordance with Environmental Law,

As used in this paragraph 20, "Hazardonus Sanstances™ are those substances defined as toxic or hazardous substinees by
Environmental Law and the fullowing substancss:-gasoling, kerosene, other Mammable or toxic petraleum products, oxic
pesticides and herbicides, voluile solvents, materials Containing ashestos o formatdehyde, and radioactive maerials, As
usedd In this paragraph 20, "Environmental Law" me:ns federal laws and faws of ihe junisdiction where the Property i
tocated that relnte 10 health, salety or environmental proteiion.

NON-UNIFORM COVENANTS. Borrower and Leaderfvither covenant and agree as {oliows:

21. Acceleration; Remedics, Lender shall pive notice o Borrower prior to acceleration following Borrower's
breach of any cavennnt or agreement in this Security InstruszotZhut not prior (o acceleration under paragraph 17
unless appllcable law provides otherwise), The notice shall specify: (5 the defunlt; (b) the action required to cure the
default; (c) & dite, not less than 30 days from the date the notice L piven to Borrower, hy which the default must be
cured; und (d)} that fallure to cure the defanlt on or before the dat specificd in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure hy Judiciid prorzeding and sale of the Property, The
notlce shall further inform Borrower of the right to reinstate after nceriezation and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defense af Rorrower 1o acceleration and
forectosure, If the defanlt Is not cured on or hefore the dale specified in the notice; f.apder at its option may require
immedinte payment in full of all sums secured by this Security Instrument without, Turther demand and may
foreclose this Security Instrument by judicia) proceeding, Lender shall he entitled to coliect nll expenses incarred in
pursuing the remedles provided In this paragraph 21, including, but not limited to, rensinabie attorneys® fees and
costs aof title evidence,

22, Release, Upon payment of all sums secured by this Sccurity [nstrument, Lender shall“release this Security
Instrument without charge to Borrower, Barrower shall pay any recordation cosis,

23, Walver of Homestend, Borrower waives all right of homesiead exemption in the Projerty,
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24, Riders to this Secarity Instrument, [ one or more ridders are exeeuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend ol
suppiement the covenants and agreements of this Sceurity Instrument s if the rider(s) were o part of this Securily
Instrument, |Check applicable box(es))

E Adjustable Rute Rider ] Condominium Rider r 14 Family Rider

E Graduated Payment Rider _J Planned Unit Develupmens Rider { Biweekly Puyment Rider

[ Balloon Rider :I Rate tinprovement Rider E Secamd Home Rider
[—__ Other(s) [specify)

BY SIGNIMG EELOW, Borrower accepis and agrees to the terms and covenants contnine in pages 1 through 6 of this
Security Instrumenyand in any rider(s) exccuted by Borrower and recorded with it

Wilness: Witness:

P Franc (Seal) L { s Lo f 2l ” (Seal)

WILLIAM M. FRAME -Horrawer Hogrower

—(Senl) (Seal)

Bacwwer «[Jorrower

STATE OF ILLINOIS, Counly ss; COOK
[, STANLEY WOJCILCHOWSKI .0 Notary Public in gnd lor said county and state,
do hercby certify that WILLIAM M, FRAME and SHELLEY BOBECK HUSPAND AND WIFE
, personally known to me to be the same personfziwhase name(s)
subscribed to the foregoing instrument, appearcd before me this day in persan, and acknowlcaged that  TREY signed
and delivered the said instrument ng THEIR free and voluntary act, for the uses ans purposes therein set

farth,

“wié

Given under my hand and oflicial seal, this lst day of October, 1994,

-
Y —

My Commission cxpires:

rCE

—

Notary 'ublic
This instrument was prepared by

(Name)  LYBERTY FEDERAL SAVINGS BANX
8700 N, LINCOLN AVENUE
(Address)  CHICAGO, ILLINOIS 60659
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Loan No, 21-606580-9

ADJUSTABLE RATE RIDER

(Iiterest Rate Limi)

THIS ADJUSTABLE RATE RIDER Is mode thls 16t Uny uff Octobar .
19 94, and Is Incorporated into s shall be deemed 1o wnend and supplement the Muortgage, Deed of Trust, or Deed to Seguso
Debt (e "Security [nsteument™) of the sawe date given by the undeesigned (the "Borrower") o seeurs Borrower’s Adjustable Rite
Note w0 LIBERTY FEDERAL SAVINGS HANK (ho “Lendes™y af the smne dnio (the "Naote™) und covering the propeny

teseethed b the Seeurity lasirunent sad foguged at: _ , _ ‘ L

2408 CENTER 87. , NORTHBROOK, IL 600624483
[Propany Addroie)

Thesote contning provislons allowing Cor changes in the inferest rate every 12 mos subjeet 10
e Haiy sited in the Note, IF the inlerest eate inceeasey, the Borrawer's monthly paymens will
be highers 1 the interest rate decreases, the Borrower™s wmonthly myments will be Jower,

ADDITIONAL COVENANSS, (i addition 1 the covenunts and agrecments made in the Security Insprument, Baorrower and

Lewmder furihier covenant and agreeas fallows:

A. INTEREST RATE AND MUNTIILY PAYMENT CIIANGES (
The Nate provides for an initial inlerest rpte s 8.7380 %, Scction 4 ol the Note provides for changes in the Interest
raie and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A} Change Dates

The inderest rate T will puy may change on the ficstday of  Novembaer 19 95 [nnd
on that day every  12th month therceher, Each Jate o which my interest rate cauld change is calfed & "Change Date.”

(11} The Index

Beginning with the first Change Dute, my interest raie wili-be based on an Index, The “Index” is the weekly average yield on
United States Treasury sccurities adjusted to o consiant matucity of 1 YEAR(S) ., asmade availuble by the Federa! Reserve
Board. The most recent Inddex figure available as of the date 43 Cayy belore cach Change Date is called the "Current Tndex."

If the Index is no longer availabie, the Note Holder will chivore 8 new index which iy based upon comparable informaton.
The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before cach Change Date, the Note RHolder will caleulate my new tnleeess rme by adding  TWO AND 00/100  percentoge
paints ( 2.000 %) 10 the Curremt Index. The Note Holde:r will then rousid the result of this addition ta the nearest
anc quasier of ane pereentage point (0.25%). Subject 1 the limils staled in Scodor 4(D) below, this rounded amaunt will bo my
new inlerest rate until the next Change Duate.

The Note Holder will then determine the amount of the monthly payment thiat woetc be sufficient 1o repay the anpaid prineipat
balance of my loan ! wm expected 10 owe on the Change Dade in full on the maturity-die 20 my new interest rate in substantinily | ~
equal payments. The result of this calculation will be tie new amount of my monthly payrisss,

(D} Limits on Interest Rate Changes

The rate of inferest 1 am required o pay shall never be increased or decrcased on any sigle Change Daie by more than

[ one percentage point {1.0%) [X] two percentage points (2.0%) [Check only one baxj frouty the rate of interest 1 have been
paying for the preceding iz months, My interest rate also shall never be greater than a1} %, or less
than 5.750 .

{E) Effective Duate of Changes

My new interest rate will become clfective on cach Chuange Dute, 1 will pay the amount of my new. monthly payment
beginniag on the first monthly payment date ufter the Change Date until tie amount of my monthily payment cony ges agair,

{F} Notice of Changes

The Note Holder will mait or deliver to me o notice of any changes in the mmoum of my monthly payment before the cffective
date of any change. The notice witl include information required by fuw (o be given me and also the title and ielephone number of

# person who will answer any question 1 may hove regarding the notice.”

. CHARGES; LIENS )
Uniferm Covenant 4 of the Security Instrumient is amended 10 read as {ollows:

4, Charges; Licns. Borrower shall pay al) taxes, assessments, and other charges, fines and impositons attributable 10 the Property
whicli may atlain a priotity over this Sceurity Instrument, and Ieaschold payments or ground rents, il any, in the manner provided
under paragraph 2 hereol or, i not paid in such manaer, by Borrower making payment, when due, direcily 10 the payee thercof,
Borrower shall promptly fumish 1o Lender &l notices of amounts due ander this paragraph, and by the event Barrower shall inuke
payment dircetly, Borrower shall prompily lornish o Lender receipts evidencing such payments. Borrgwer shail prompdy
discharge any lien which has priority aver this Security Instroment; provided, that Borrower shall nat be required 1o discharge any
such tien so long ¢ Borrower: () shull agree in writing 10 the payment of the obligation sccured by such lien in g manner
neceptable o Lender; (b) sholl in guod faith conlest such tien by, or defend ngainst enforeement of such ticn i, lega! proceedings
which in the upinion of Lender aperate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereof; or
{c) shall sccure from the hobder of such lien an agreement in o form satsfuctory 10 Lender subordinating such ficn o the Security

lustrinent.,

i Lender determines that all or any part of the Praperty is subject o a len which my atiain x priority over this Security
Instrument, Lender shiall send Borrower natice idenufying such licn. Barrower shall sutisy such lien or jnke one or more of the

nctions set forth abave within 1en days of the giving of notice.
ADJUSTABLE RATE RIDER - Plans A-2 and A-D L4 Famlily
ITEM 284558L1 (9206)
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C. NOTICE
Unifonm Covenant 14 of the Sccurity Instrument is amended to read as follows:

14, Natlee. Except for any nolice required under applicable law tn be given in anmiber manner, (a) any notice to Bormower
provided for in this Security Instrument shall be given by delivering it or by mailing it by firsy clisy mail addressed s Borrower
iho Property Address or s such other sddress ns Borrower may designate by notce o Lender as provided heeein, and (b) any
noleo v Lender shal! be given by First cluss mail 1o Lender's address siated herein or o such mher address as Lender mny
<esignale by notice to Barrrower as provided herein, Any natice provided for in this Sccurity Instrument shatl be deemed 1 bave
been given 10 Borrower or Lender when given in the manner designnted herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERARILITY
Unilorm Covenant 15 of the Security Tnsteumnent is amended 10 rend as Todows:

15, Uniform Seccurfty Instroment; Goveening Lasw; Severability, This form of Sccority Insrument combines uniform
covenants Tor nutional use and non-uniform covenants with limiled varintons by jurisidiciion 10 constitute a uniform security
instrument covering real property. This Security Instrument shall be governed hy federal law ami the law of the jurisdiction in
which the Property.<s locaied, In ihe cvenl that any provision or clause ol his Sccurity Instrument or the Note conflicls with
applicable law, such corict shall not affect other provisions of this Sccurity Instrument ar the Note which can be given effect
without the conflicling provision, and to this end the pravisions of this Sccurily Instrument and the Noie are declared 0 be
severnhle,

E. TRANSFER OF THE vILOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securhy Pnstrment ix amended oy remd ns Tollows:

17, Transfer of the Praperty or g Poneficin) Interest in Borrower, 1 all or any pant of the Property or an interest therein is sold
or transferred (or if 8 benelicinl inverest i bormower is sold ar transferred and Bormower is not a natral person) without Lender’s
prior written consent, Lender may, at Lendcr's option, declare all the sums secured by this Security Instrument to be immediately
due and payable, However, this oplion shall notse exercised by Lender if exercise is prohibited by Federal law as of the daie of
this Sccurity Instrument.

If Lender exercises sach option to accelernie, Lende shail mail Borrower notice of acceleration in accordance with pursgraph 14
hereof, Such notice shall proviie a perind of not less U240 days from the date the natice is mailed within which Borrower may
pay the sums declared due, [F Borrower fails 10 pay such sums prior 1o the expiration of such perind, Lender may, without further
notice or demand on Borrower, invoke any remedics perminced by paragraph 18 hercof. Notwithstanding a sale or transfer,
Borrower will continuc to be obligated under the Note and this Sacurity Instrument unicss Lender has released Borrower in wriling.

F, LOAN CHARGES

1 the loan sccurcd hy the Security Instrument is subject to a law whiclh scts meximum foan charges, and that law is finally
imerpreted so that the intetest or other loap charges collected or o be collectdin connection with the loan exceed permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary i fe<ace the charge s the permitied limit; and () any
sums already collected from Barrower which exceeded permitied limits will be refisucd o Borrower, Lender may choose o make
Jthis refund by reducing the prircipal owed under the Note or making a direct payinent 1o Borrower., I a sefund reduces principal,
the reduction will be treated as a partial prepayment under the Note, T 4337

LRI Dal A

IN WITNESS WHEREOFR, Borrower has exccuted this Adjusiabie Rate Rider,

wI LLZAM M. FRAME

L,/fg// e

SHELLEY B ECK

{Scal)

Narrower

1Sign Original Oniy]
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