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‘Home Equity Loan Mortgage

THIS MORTGAGE (“Security instrument”) is given on __OCTOBER 4 , 1994 _. The mortgagor
I§ _DAVID B. WENZEL AND PATRICE B.8. MENZEL (HUSBAND & WIPE)
(*Barrower”).

This Security instrument Is given to The riret National Bank of Chicago ,
whichis a _Natlonal Bank_organized and existing under the laws ofthe United States of Amarica,
whaose address l1a_One First Natjonal Plaza, Chicago _,lilinols 80670 (Lender’). Borrower owes
Lender the principal sum of _ TWENTY~FIVR THOUSAND AND NO/100

Dollars (U.S. $ __ __25,000,00 ). This debt Is evidenced by Borrower's nota dated the same date as this
Securlty instrument (“Note"), which provides for monthiy payments, with the full dabt, if not pald earilar, due and
payable on 10/10/99 . This Sacurlty Ingirument secures to Lender: (a) the repaymant of the
debt evidencad by the Note, with interast, and all renewals, extansions and modifications; (b) the paymeant of all
other sums, with Interest, acdvanced under paragraph 7 to protect the secusity of this Security instrument; and
{c} the performance of Borrower's covenants and agreements under this Security Instrumaent and the Note. For
this purpose; Borrower does hereby mortgage, grant and convay to Lendsr the following described property

located In._. _gQoK. . County, illinots: :

THE SOUTH 17.%y FEET OF THE NORTH 73.30 FEET OF THE EAST 49.0 FEET
OF THR SOUTH /11Z 2 FEET OF LOTS 15 AND 18, TAKEN AS TRACT IN JOHN P.
LABAHN'S AND C. [LM3AHN’S BSUBDIVISION QF THE SQUTH 4.01 CHAINS OF THE
NQRTHWEST QUARTER 7t BLOCK 42 IN SHEFFIELD'S ADDITION TO CHICAGO IN
THE SOUTRWEST QUAKTLR OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
BAST OF THE THIRD PAIMZIPAL MERIDIAN, IN COOK. COUNTY, ILLINCOIS.
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" Parmanent Tax Number: 14-29«311-018, 1#=29-~311~019,
which has the address of ____ 2504 N, BOSWORTH [ —
Windls §0614  ("Property Address®):

TOGETHER WITH all the Improvemants now or herealter €@/ Asd on the property, and ail easements, rights,
appurtenances, rents, royaitles, mineral, ol and gas sights ar<i profit=_ water rights and atock and all fixtures
now or hereafter a part of the property. All replacements and addllions shall also he covered by this Securlty
Instrument. All of the foregoing Is referred to in this Saecurity Instrume:t #5 the “Property®.
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BORROWER COVENANTS that Borrowet is iawfully seised of i\he estawr ne eby conveyed and has the right
to mortgage, grant and convey the Property and that tha Property Is unencuinperad, except for encumbrances
of record. Borrower warrants and wiil dafend generally the titte to the Property against all claims and demands,

subject to any encumbrances of record, There is a prior mortgage from Borrowes $3 HjMQALE FEONRAL BANK PO
dated and recorded with the _CoQ1; ___ County Recorder of

SAYINGS L29/07/94
Deeds on 02/08/54 as document number 842784438 __ . (Prior Mortgage'):

THIS SECURITY INSTRUMENT combines unlform covenants for national use and nar~unform covenanis
‘with limited variations by jurisdiction to constitute a securlty instrument covering real proparty,

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:
1. Payment of Principai and Interest; Prepayment and Late Charges. Botrowar shall promptly pay when
due the principal of and interest on the debt evikienced by the Note and any prepayment and late charges due
. undar the Nate. '

2. Application of Payments. Uniess appiicable law pravides otherwise, all payment recelved by Lender

under paragraph 1 shall be applied; first, to accrued interest; second, to past dus insurance; third, to current
‘billed Insurance; fourth to past due principal; fifth, to current blilled principal; alxth, to charges; seventh, to
principal due; and last, to accrued but unbiiied Insurance. ‘

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposhions attributable
to the Property which may attain priority over this Securlty Instrument, and leasehold paymants or ground
rents, If any. Borrower shall pay them on time directly to the person owed payment. Upon Londer's request,
Barrower shall promptly fumish to Lender ail notices of amounts to ba pald under thia paragrapsh and ahall
promptly furnish to Lendar recelnts evkiancing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument except far the
_Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obiigation secured by the llen In a
manner acceptable to Lender; (b) contests in good falth the llen by, or deféns against enforcement of the llen
in, legel proceedings which In the Lender's opinion operate to prevent the enforcement of the llen or forlalture
of any part of the Property; or (c) secures from the hoider of the lien an agresment ‘satistagtory to Lender
subordinating the Hen to this Securlty Instrument. If Lender determines that any part of the Property s sublect
to & llen which may attain priority over this Security Inetrument except for 1hé Prior Mortgage, Lchd_ t may give
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Borrower a natice identifying the llen. Borrower shall satisfy the lien or take one or more of the actlons set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subjec? to Lender's approval which shafl not be unreasonably withheld. If Borrower falls to maintaln
coverage deacribed above, Lender may, at Lender's option, oliain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shail promptly
give to Lender all receipts of paid premiums end renswal notices. In the event of joss, Borrower shall give prompt
notice to tha Insurance carrier and Lender. Lendar may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or
repalr of the Prinerty damaged, ¥ the restormation or repair is econoirically feasible and Lender's security is not
lessened, If ino . estoration or repair I8 not economically feasible or Lender’'s security would be lgssened, the
insuranice proces s shall be applled to the sums secured by thia Security Instrument, whether ot not then due, with
any excess paid tc Berrower. If Borrower abandons the Property, or doses not answer within 30 days a notice from
Lender that the Insurince carrier has offered 1o settie a claim, then Lender may collect the Insurance proceeds.
i.ender may use the prurseds to repair or restore the Property or to pay sums secured by this Security Instrument,
whather or not then due. -Tp2-30-gay period will begin when the natice Is given.

Unless Lender and Borrom ar otherwise agree in writing. any application of proceeds o principal shall not
extend of postpone the dus dr/z of the monthly payments referrad 1o In paragraph 1 or change the amount of the
payments. if under paragraph 20 */» Property Is acquired by Lender, Borrower's right to any insurance poiicies
and proceeds resuiting from damao~ 2 the Property prior to the acquisition shall pass to Lander to the extent of
the sums secured by this Security insaqum~nt immediately prior to the acqulsition,

6. Preservation and Maintenance of | roperty; Borrower's Application; Loassholds. Borrowsr shall not

destroy, damage or substantially chanyc > Property, allow the Property to deteriorate or commit waste.
8Sorrower shall be in defauit if any forfelture a0 or proceeding, whether civil or criminal, is begun that In Lender's
good faith judgment could result In forfeiture of tre propetty or otherwise materially impair the lien created by this
Security instrument or Lender's security Interest. 1 orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ‘o De dismiased with a ruling that, in Lender's good falth
datermination, precludes forfaiture of the Borrowsr's Ir.tarast in the Property or other material impairment of the lian
created by this Secutity Instrument or Lender's securlty imsrest. Borrowsr shall also be in default  Borrower,
during the loan application proceass, gave materally false ¢ Inaccurate Information or statements 1o Lender {or
falied to provide Lender with any material information} in conizucan with the loans evidenced by the Agreement. if
this Securlty instrument Is on leasshold, Borrower shall compry ‘%1 the provisions of the lease, und if Borrower
acquires fee title to the Propetrty, the isasehold and fee title shall riot marge unless Lander agrees 1o the merger in
writing.
8. Protection ol Lender's Rights in the Property. if Borrower falla to p sriorm the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that e, signilficantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for condemnatic .. fir to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value o *re "ropeny and Lender's rights In
the Property, Lender's actiona may Inciude paying any sums secured by a llen wa ;i h.as priority over this Security
instrumerit, appsaring in court, paying reasonable attormays' fees and entering on the Property 1o maks repairs.
Although Lender may take action under tivis paragraph 6 Lender does not have to do <.

Any amounts disbursed by Lender under this para jraph 8 shall become addhtlanal ¢ ebt of Borrower secured
by this Security instrument. Unlass Borrower and Lor«ler agree to other terms of paymant, thase amounts shall
bear Interest from the dale of disbursement at the NrAe rate and shall be payabie, with Interasst, upon notice from
Lender ta Borrower requesting payment.

7. inspection, Lender or ts agent may mexe reasonabie entries upon and Inspections of the Property.
Lender shall give Borrower notice at the tims o’ or prior to an inspection specifying reasonabie cuuse for the
inspaction.

8. Condemnation. The proceeds of any award of ciaim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Proparty, or for convayance in lleu of condemnation, are
heraby assigned and shall be paid to Lender.

in the svant of a tota! taking of the Property, the proceeds shall he applled to the sums sacured by this
Sacurity Instrument, whether or not then due, with any sxcess paid to Borrower. In the event of a partial taking of
tha Property, uniess Borrower and Lander otherwise agree In writing, the sums secured by this Sacurity Instrumant
shall be recdunad by the amount of the proceads muitiplled by the foliowing fraction: (a} the totati amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any baiance shall be paid to Borrower,
if the Propeny is abandoned by SBorrawer, or ¥, after notice by Lender ta Borrower that the corklemnor offers

to make an award or settie a claim for damages, Borrower faila to respond to Lender within 30 days after tha date
the notice is given, Lendear Is authorized to collect and appiy the proceeds, at its option, sither to restoration or
repair of the Property or to the sums sacured by this Securlty Instrument, whether or not than due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principa! shall not
axtend or postpone the dus date of the monthly payments refarred to In paragraph 1 or change the amount of
such payments.

9. Borrowsr Not Released; Forhearance By Lender Not s Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any suiccessaor
in Intereat of Borrowar shail not operats to relsass the lablity of tha original Borrowsr or Borrower's successors In
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Intarast, Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to

extand time for payment or otherwise modify amorntization of the sums secured by this Security instrumant by

reason of any demand made by the original Borrower or Borrowar's successars In Intarest. Any forbearancs by

Lender in exercising any right or remady shall not be a walver of or preciude the exerclae of any right or remedy.

19. Successors and Assigns Bound; Jolnt and Saveral Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and ‘banefit the successors and assigns of Lender and

Borrower, subjact to the provislons of paragraph 18, Borrower's covenants and agreements shall be joint and

saveral. Any Borrower who co-signs this Securlty Instrument but does not exeoute the Note: (a} is co-signing

this Security instrumant only to mortgage, gram and convey that Borrower's interast in the property under the
terms of this Security Instrument; (b} is not personally cbiigated tc pay the aums secured by this Seocurity

Instrument; and (c) agreos that Lender and any other Barrower may agree to extand. modify, farbear or make

any sccommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consem. :

11. Loan Charges. If the loan sacured by this Security instrument Is subject 10 a law which sats maximum
jpan charges, and that law is finally Interpreted so that the interest or other loan charges coliected or to be
collected In canection with the loan excead the permitied limits, then: (a) any such loan charga shali be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums eiready
collected from Beirawver which exceeded permittad Himita will be refunded to.Borrower. Lender may choose o
make this refund by recucing the principal owed under the Note or by making a direct payment to Borrower, i
a refund reduces piinzirai, the reduction will ba treated as & pariial prepayment without any prepayment charge
under the Note. : ,

12..Legislstion AHacting Lender's Rights. If enactment or axpiration of applicable laws has the efiect of
rendaring any provision of tiie Mote or this Security Instrurnent unenforosable according to lis lerme, Lender, at

- s option, may require Immediate-sayment in fuk of all sums secured by this Security Instrument and may

- invoke any remedies permitted Ly e ugraph 20. If Lender exercises this option, Lender shall take the stepa
specified in the saecond paragraph ¢ parsfraph 186,

13, Natices. Any notlce to Borrower provided for In this Securlty Instrument shall be given by delivering it or
by malling it by first class mall uniess apizable law requires use of another mathod. The notice shall be
directed 1o the Propeity Address or any ot 2ddress Borrowar designates by notlca to Lender. Any notice to
Lender shall be given by first class mah 1 V.e7der's address stated hereln or any other address Lender
designates by notice 1o Burrower. Any notice pnided for It this Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as provas In this paragraph.

© - 14, Governing Law; Severability. This Security Instrument shafl be governed by federal law and the law ot
the jurisdiction in which the Property s located. in t'ie svent thal any provision or clause of this Security
Instrument or the Note confilcls with applicable law, suzn _conflict shail not affact other provisions of this
Security Instrument or the Note which can be given effeci viiirout the conflicting provision. To this end the
pravisions of this Security instrument and the Note are declarec «- be severabie.

15. Borrower's Copy. Borrower shall be given cne coniarnad copy of the Note and of this Security
Instrument.

18. Transfer of the Proparty or & Beneficial interest in Borrower. it all or any part of the Property or any
interast in it Is sold or transferred (cr if a banaficial interest in Borrower ic-874d or transferred and Borrower is not
a natural person) without Lendler's prior written consent, Lender may, at fta 22tion, require immediate payment
ih-fult 'of all sums secured by this Securlty Instrument, - However, this option 2ial* not be exerclsed by Lender if
exarcise is prahibited by federal taw as of the date of this Security Instrument. ‘

If Lender exercisas this option, Lender shall give Borrower natice of acceleratior’.\ The natice shall provide a
perlod of not less than 30 days from the cate the notice is delivered or maited whii», which Borrower must pay
all sums secured by this Securlty instrument. if Borrowar falls to pay these sums prio’ to.’he axpiration of this

' period; Lender may invoke any remedles permitted by this Security Instrument withaut 1rttie notice or demand

on Borrower.
17, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sha 'aie the right 1o
“‘have enforcement of this Security Instrument discontinuied at any time prior to the eanier of: (a) 5 zays (or such
other period as applicable law may specify for relnstatement) before sale of the Property pursuani to any power
of sale contained in this Securlty instrument; or (b) entry of a judgment enforcing this Securlty Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenanis or
agreements; (c) pays all expanses Incurred In enforcing this Security Instrument, Including, but not limited to,
reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the suma secured
by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, (this Beourity
Instrument and the obligations secured hereby shall remain fully eMactive as is no accetaration had occurred.
‘Howaver, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 18.

18. Hazardous Substances. Borrower ahall not cause or permit the presence, use, tisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone alsg to do
‘anything affecting the Property that Is In violation of any Environmental Law. The preceding two sentences
‘shall not apply 1o the presence, use or storage on the Proparty of small quantiies of Hazardous Substances
that are generally recognized to be appropriate (o normal reskiential uses and to maintanance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private paity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. 1f Borrower lsarns, or Is notified by
any governmental or regufatory autharity, that any removal or other remediation of any Hazardous Substance
affecting tha Property is necessary, Borrower shalil promptly take all necessary rer_nadlal actlons In accordance

with Environmental Law, . \
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As used In this paragraph 18, "HMazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickdes and herbicides, volatile solvents, materlals contalning asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is iocated that ratate to health, safety or anvircnmeantal protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morngage sacured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceieration under paragraphs 12
and 18 uniess applicabie law provides otherwise}. The notice shall speciy: (a) the default, (b) the action required to
cure the daefault; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before tha date specified in the notice may resuft in
acceleration of the sums sacurad by this Security Instrument, foreciosure by judiclal proceeding and sale of the
Property. Tha notica shall further inform Borrower of the right to reinstate after accelaration arxf the right to assert
In the foreciosure troceeding the non-existence of a default or any other detense of Borrower 1o acceleration and
foreciosure. I the Zafault is not cured on or before the date specifiad in the notice, Lander at its option may require
immadiats paymer: In_full of all sums secured by this Security instrument without further demand and may
foreciosa this Security ir.strumert by judiclal proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies ;rorided in this paragraph 20, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21, Lender in Possessidr.. )pon acceleration under paragraph 20 or ebandonment of the Property and at any
time prior to the expiration of 7 period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appoimed recelver) shs 2 oe entitled to enter upon, taka possession of and manage the Froperty and to
collect the rents of the Property inciaing those past due. Any rents collected by Lender or the receiver shall be
appiled first 10 payment of the cosiz-of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums un recatver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Sacurlty Instrument.

22. Aelease. Upon payment of all sums racured by this Security instrument, Lender shall relsase this Security
Instrument without charge to Borrowsr. Borrowvirchall pay any recordation costs.

23, Waiver of Homestead. Borrower waives @ r'ght of homestead axemption in the Property.

24, Riders to this Security Instrument. if onegr moare riders are executed by Borrower and recorded togsther
with this Security Instrument. the covenants and agreerranis of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of nis Security instrument as if the rider (s) were a part of
this Security instrument.

BY SIGNING BELOW, Botrrower accepts and agrees to the terms and covairmims contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Secur?,; :hstrument.

o~ ”
' Lo / -Bomrawer

A 7 -
' e // Py d e
T T

/‘vﬂi L

-Borrower

This Document Prepared By: SHARON L. NEWBERRY
The First National Bank of Chicego, 150 Boughton Road, Bolingbrook, Illincis 60440

- y 5Sp-oo Beiow This Line For Acknowlegment}
STATE QF ILLINOIS, __ JQ;{_& 4 gjq,(_, . ____ County ss:

1, “é{(_} Lbn,ﬁmp_g;béj___. & Notary Public in and for said county and state, do hereby
cortify that DAVID B, NENZEL AND PATWICE 0.8, MENZEL {HUSBAND & WIFE)

persanally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,

appearad before ma this day In person, and acknowledged that LLUtr signed and
delivered the said instrument as__/¢ free and voluntary act, for the uses ahd purposes thareln set forth.
! -
Given under my hand and oﬂ[ohl;ul_.}p_lgm of .éi_w 1924 )
“OFFICIAL SEAL” s ; Ty
My Commission ex wotar \LYCE M, PRUVN Jor (.
otary ic, State of IRinni

FHB31900.55D My Camm?ssélon E:pfr:s 5!52,’3;35 Notary Public

dove —rrres rorratips s
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