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8th day of September . 19_94 , betwesen the Mortgagor,
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This Home Egquity Line of Credit Mortgage (this "Mortgage") is m?dear' this

3 d Trust Company
{herein "Borrower!"), and the Mortgagss,

whose address is 48 S

{harein '"Lander").

WITNEBHSRETH:
WHEREAS, Borrower and Lender have entered into a River Fgrast State

Bank and Trust Company
Home Equity Line of Credit Agreement and Disclosure Statament (the

“"Agreement' ). dated, Saptember & , 19 94 pursuant to which Borrower
may from tiime to time until ___Septemher 8 — ., l ., borrow from Lander

sums which shz%ll not in the aggregate outstanding principal balance excead
$_43,000.00 the {"Maximum Credit") plus interest. Interest on the sums
borrowed pursu ps, to the Agreement is payable at the rate and at the times
provided for ir the Agreement. All amounts borrowed under the Agreement plus
interest thereon, vnless due earlier under the tarms of the Agreement, must
be repaid by Sepcexber 8, 2001 . which is the last day of the
Draw Period, and which_is also referred to as the Repayment Period, as each
of those terms is defined in the Agreement (the "Final Payment Date'").

TO SECURE to Lender *fhe repayment of the indebtedness incurred pursuant
te the Agreement, with intelest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the perio-mance of the covenants and agreements of
Borrower contained herein an4  in the Agreement, Borrower does hereby
mortgage, grant, warrant, and ronvey to Lender the following described
property located in the C.'ounty of __ _Cook State of _[1lingis :

LOT 476 ORLAND GOLF VIER UNIT 6 A SUBDIVISION JF PART OF THE WEST 1/2, SOUTHEAST 1/4,
.AND PART OF THE SOUTHWEST 1/4, NORTHEAST 1/4 ALi IN SECTION 14, TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN INCLOK COUNTY, dhbiMQIfecorninG
. T#UOUO TRAN 9"13 1071279

-
CUOh CUUNTY RECURDER

Q4875543

Psrmar!e_nt Tax Number: 27-14-405-015

« whith has the address of __ 15648 S, B2ND Ave., Orland Park, IL 60462

(the "Property Address");

Lo '\

TOGETHER with all the improvaments now or hersafter erected on thae
property, and all easements, rights, appurtenances, rents, royaltiaes,
minsral, '0il and gas rights and profits, water, water rightas, and watar

This instrument was prepared by and when

recorded mall to:
J. ¥miec
River Forest State Bank and Trust Company

7727 W. Lake

River Forest, {1 60305 /?/O’
%7 f@
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to ba
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold sstate lf this Mortgage
is on a leasehold) are herein referred to as the "Proparty".

Beorrowar covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a scheduls of exceptions to coverage in
any title insurance policy insuring Lender’s interast in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Prinocipal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreenent, together with any fees and charges as provided in the

Agreement.

2. Appliration of Payments. Unless applicable law provides otherwise,
all payments recaived by Lender under the Agreement and paragraph 1 hereof
shall be applied hy ‘Lender first in payment of any fees and charges payable
pursuant to the Agreement, then to any advance made by Lender pursuant to
this Mortgage, then to.-interest, payable pursuant to the Agreement, and then
te the principal amounts outstanding under the Agraemant.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other chargesx, fines and impositions attributable to the
Proparty which may attain . a . priority over <this Mortgage, and 1leasehold
payments or ground rents, if any, including all payments due under any
mortgage disclosed by the title psurance policy insuring Lender’s interest
in the Property. Borrower shall, pon reguest of Lender, promptly furnish to
Lender receipts evidencing such puyments. Borrower shall promptly discharge
-any lien which has priority over tliis Mortgage, except for the lien of any
mortgage disclosed by the title insursnce policy insuring Lender’s interest
in the Property; provided, that Borrowzr shall not be regquired to discharge
any such lien so long as Borrower shalll ‘egree in writing to the payment of
the obligation secured by such lien in 7a manner acceptable to Lender, or
shall in good faith contest such lien by, ©c¢ defend enforcement of such lien
in, legal proceedings which operate to preve’ i the enforcement of the llen of
forfeiture of the Property or any part thereof,

4. Hazard Insurance. Borrower shall Kaeep the improvements now
existing or hereafter erected on the Property insurc:d against loss by fire,
hazards included within the term "extended coverage', and such other hazards
as Lender may require and in such amounts and for such neriods as Lender may
require; provided, that Lender shall not require thav the amount of such
coverage excead that amount of coverage required to pay %no sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrler providing the insurance shali  _be chosan by
Borrower subject to approval by Lender; provided, that such (approval shall

noct be unreascnably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renswals thereof shall be in form acceptable to
Lender and shall include a standard meortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasibkle or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or 1if Borrower fails to respond to Lender within 230
days from the date notice is mailed by Lender to Borrower that the insurance
carrier coffars to gattle a claim for inasurance besneflts, Lender ias authorized
to collect and apply the insurance proceeds at Lender’s option aither to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or poatpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 herecf the Property is acgulred by Lander,
all right, title and interest of Borrower in and toc any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass tc Lender to the extent of the
sumg secured by thils Mortgage immediately prior to such sale or acguisition.

5. Prrservation and Maintenance of Property; Leassholds; Condominiums;
Planned Unil revelopments. Borrower shall keep the Property in good repair
and shall not  commit waste or permit impairment or deterioration of the
Property and s'iall comply with the provisions of any lease if this Mortgage
is on a leaseho’q. If this Mortgage is on a unit in a cendominium or a
Planned unit deovalopment, Borrower shall perform all of Borrower’s
obligations under' xha declaration or covenants creating or governing the
condominium or planiiea, unit development, the by-laws and regulations of the
condominium or plannarn unit development, and constituent documents. If =
condominium or planned unit development rider is executed by Borrower and
recorded together with (h.s Mortgage, the covenants and agresements of such
rider shall be incorporated into and shall amend and supplement tha covenants
and agreements of this Mortrags as if the rider were a part hereof.

6. Protection of Lendei’s Becurity. If Borrower faills to perform the
covenants and agreements containad in this Mortgage, or if any action or
proceeding is commenced which maZsrially affects Lender’s interest in the
Property, including, but not limited to, any proceeding brought by or on
.behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving i bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrowexr, may make such appearances, disburse
such sums and take such action as is nacasrary to protect Lender’s interest,
including, but not limited to, disbursementc 57 reasonable attorneys’ feas and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant. 1o this paragraph 6, with
interest thereon, shall become additional indebtadriess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree %o other terms of payment,
such amounts shall be payable upon notice from Lender 2o Borrower requesting
payment thereof, and shall bear interest from the dats of disbursement at the
rate payable from time to time on outstanding principul under the Agreement.
Nothing contained in this paragraph 6 shall require' lLender to incur anyt®
expanse or take any action hereunder. g;

™,

7. Inspaction. Lender may make or cause to be made rearonable entrie@g

upon and inspections of the Property, provided that Lendar shall give,’

Borrower notice prior to any such inspection specifying rezscnable caus#?
therefor related to Lender’s interest in the Property.

8. Condamnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part therecf, or for conveyance in lieu of condaemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or sattle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration aor repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agrae in writing, any euch
application of proceeds to principal shall not extsnd or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

= Borrower Not Released. Extension of the tima for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to raleass,
in any manner, tha 1liability of the original Borrowar and Borrower’s
successors in interest. Lender shall not be reguiraed to commence proceedings
against such successor or refuse to extend time for paymant or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lsnder Not a Walver. Any forbearance by Lendsr in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not bes a walver of or preclude the exercise
of any such right or remedy. The procuremsnt of insurance or the payment of
taxes or other liens or charges by Lendaer shall not be a waiver of Lender'’s
right to accularate the maturity of the indebtedness secured by this

Mortgagae.

11. Remedjes fumulative. All ramadies provided in this Mortgage are
distinect and cumulative tae any other right or remedy under this Mortgage or
afforded by law or eanity, and may be exercised concurrently, independantly

or succeaessively.

12, 8uccessors and »csigns Bound; Joint and BSeveral Liability;
Captiona. The covenants an« ayreements herein contained shall bind, and tha
rights hereunder shall lnure to the respective successors and aseigns of
Lender and Borrower, subject u< the provisions of paragraph 16 hereof. All
covenants and agreaements of Bolrower shall bha 3Joint and several, The
captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice raquired under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such dintice by certified mail, addressed
to Borrower at the Property Address or at suih other address as Borrower may
designate by notice to Lender as provided harein, and (b) any notice to
Lender shall be given by certified mail, return racelpt requested to Lender’s
address stated herein or to such other address u1s Lender may designate by
notice to Borrower as provided herein. Any nno'ice provided for in this
Mortgage shall be deemed to have been given to Borrewer or Lender when given

in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the .Property is lzcated. 1In the event
that any provision or clause of this Mortgage or the Agreesent conflicts with
applicable law, such cenflict shall not effect other pruvisions of thiaid
Mortgage or the Agreement which can be given affect without “ina conflictingg;
provision, and to this end the previsions of this Mortgage and the Agraement

are declared to be sevarable.

15. Borrower'’s Copy. Borrower shall be furnished a conformed copy off:
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the PFroperty or an interest therein is scld, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revelving Credit Loan, This Mortgage is given to secure a
revolving credit 1loan, and shall secura not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) yvears from the data hareof, to the
same extent aas if such future advances were made on the date of the execution
ef this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may ba no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
ahall be wvalid as to all indebtedness securad haereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtadness secured hersby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interast on such
disbursements (all such indebtedness being hereinafter referred toc as the
"maximum amount secured hereby'), This Mortgaga shall be valid and have
priority ovar all subsequent liaens and encumbrances, including statutory
liens, excepting solely taxes and assessmants levied on the Property, to the

extent of the naximum amount secured hersby.

18. Accelarstion; Remadies. If Borrower engages in fraud or material
misrepresentation’ ir. connection with this Mortgage or the Agreement, if
Borrower fails to mce’ the repayment terms of this Mortgage or the Agreement,
if Borrower does no: eay when due any sums Secured by this Mortgage, if
Borrower defaults under cor fails to comply with, any term or condition of the
Agreement, if Borrower (frils to comply with any term or condition of any
other mortgage on the Propertv or if Borrower'’s action or inaction adversaly
affects the Property, or Lerder’s rights in the Property, Lender at Lender’s
option may declare all of tho s'ms Becured by this Mortgage to be immediately
due and payable without furthec Jdemand, and/or may terminate the availability
of loans under the Agreement enc may forecleose this Mortgage by Jjudicial
proceeding. Lender shall be er<ltle to collect in such proceeding all
expenses of foreclosure, including, but not limited to reasonable attorneys’

+ fees, and costs of documentary evidonca, abstracts and title reports.

19. Assignment of Rents; Appointuzr: of Raceiver; Lendsr in Possesaion.
As additional security hereunder, Borrowsr hereby assigns to Lender the rents
of the Property, provided that Borrower uhull, prior to acceleration under
paragraph 18 hereofl or abandonment of the Property, have the right to collect
and retain such rents as they become due and pavabla.

Upon acceleratieon under paragraph 18 herarf or abandonment of the
Property, and at any time prior to the expiration c? any period of recemption
following judicial sale, Lender, in person, by wuznt or by dJudicially
appointed receiver, shall be entitled to enter upon, take pessession of and
manage the Property and to collect the rents of the Profwrty including those
past dua. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’s fees, preniums on raeceiver’s
bonds and reasonable attorneys’ fees, and then to the sums sacursd by this
Mortgage. Lender and the receiver shall be liable to account. ecnly for those

rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrowar heraeby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any preovision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or rendar unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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{b) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Berrower which are more limited than the
rights that would ctherwise be vested in Lender under the Act in the absenca
of saild provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

{c) Without limiting the generality of the foragoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foraclogure, shall bes added to the indebtedness hereby secured or by the
judgemant of foreclosure.

Borrowar has executed this Mortgage.

Borrower

Sharon 1. Wessel Borrower
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STATE OF i e204s )

COUNTY OF ook ) 88

I, the undersigned, a Notary Public in and for jaid county and state, do
hereby certify that 2 ATy

personally known to me to be the same person{s) whose name(s) F_ﬁg‘F
subscribed to the foregoing instrument appeared before me this day in pdrson
and acknowledged that signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set
GIVEN under my hand nd notariml wseal, this gra day
’ 193-Z

1

No*ary Jubllic
" OFFICIAL SEAL *
NANCY T PARIS]|

NOTARY PUBLIC, STATE OF ILLINOLS

My Commission Txgires: EZ,Q /7&2 MY COMMISSION EXPIRES g/6/96
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