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E If box s checked, this morlsﬁge securea future advances. . :
THIS MORTGAGE is made this _8TH _____day of OCTOBRK . 1924, botween the Mortgagor,

MICHAEL T. HAYES AND ROBIN M, HAYRS, HUSBAND AND WIFE, IN JOINT 'ENANCY ,

. (herejn “Borrower*), and Mortgagee HOUSEHOLD BANK, F.9.B. . . |
whose address is $S90_SOUTH ROSELLE RD [+ BURG, IL £0133
(herein "Lender™).

The following paragraph preceded by a checked box I applicable. 9 4 87
5635
D WHEREAS, the land trust beneficiary of the Borrower is Indebted (0 Lender in the principal sum of
4 . evidenced by Borrower’s Loan Agreement dated and any

extenslons or renewals thereof {including those pursuant to any Rencgotinble Rate Agreenenm) Chercin "Note®), providing
for monthly Insta’icents of principal and interest, Including any adjustments 1o the nnount of paymenta or the contract rate
if that rate bs vadah's, with the balance of the Indebiedneas, If not xooner pald, duc and payable on :

E] WHEREAS, the land trust beneficiary of the Borrower n indebted to Lender In the principal sum of
$ _1%,000.00 ) or so much thereof na may be ndvanced pursuant (o Borrower's Revalving Loan Agreoment
dated___OCTOBER B8, 954 and extensions and rencwalys thercof (hereln *Note"), providing for monthly
"installments, and Interest at1no-rate and under the terms specified In the Note, including any adjusiments In the intoresi
" U rate if that rate 1a vnrig?e and 'p'ovldln for a credlt 1imit siated in the princlpal sum above and nn Initlal advance of
RS 1 &0~0&9ﬂ0&* B j%}

o Ay RS

TO SECURE to Lender the'rrpayment of (1) the indebtedness evidenced by the Note, wlth interest thereon,
including any increases if the contract rate b5 variable; (2) fulure advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with inerest the -eon, advanced in accordance herewlth to protect the security of this Morigage;
and (4) the performance of covenants and agree.ncals of Borrower herein contained, Borrower does hereby morigage, grani

_and conyey to Lender and Lender's succeasors e:d) assigns the following described property located n the County of
COOK State of {Hinols:

Aée 31 g

-
-
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UNIT NUMBER 1410-RN-2 IN LEXINGTQN LANE COACH HOUBES

CONDOMINIUM, AS DELINEATED ON A-9!DVEY OF THR FOLLOWING

DESCRIBED REAL ESTATE: CERTAIN ICTF IN LEXINGTON LANE,

BEING A SUBDIVISION IN THE WEST 1/2 COZ 'THR SOUTH BAST

1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RAWGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCO' COUNTY, ILLINOIB

WHICH SURVEY I8 ATTACHED AS EXHIBIT “CM "o  THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER <¢087405

TOGETHER WITH ITS UNDIVIDED PEﬂCBNTRGB INTEQESP IN THE' v

Lo - coMMoN ELEMENTS . .
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. " which hes the address of _101 WATERBURY LANE,  gcHAuUMBURG ' 0 L .
| R (Street) . L @y SJ i
. Ilizois, . 60193 (herein "Property Address™; .. . . .. . 2 ; -
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and rente, all of which shal] be deemed to be and remain a part of the property covercd by this Mortgage; ahd all of the
foregoing, together with sald property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property. "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, excepl for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to « ncumbrances

of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This morigage secures all payments of principal and inierest due
on a veriable rate loan, The contract rate of interest and payment amounts may be subject to change as provided in 'he Note,
Borrowers shall promptly pay when duc all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments, of principal and ineresi nre payable under the Note, until the Note is paid in full, a sum (hercin
“Funds*) equal i phettie htoff the yearly taxes and assessinenis (including condominium and planned unit develnpment
assesaments, if any) which may atiain priority over this Mornigage and ground rents on the Propenty, if any, plus one-iwelfth
of ycarly premium Instaliments for hazard insurance, plus one-twelfth of yearly premium insiallments for morgage insurance,
if any, all as reasonably estimated inltlally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thercof, Borrower shall not be obligated to make such payments of Funds lo Lender to the extent that
Borrower maker/aich payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower puys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arc insured or
guaraniecd by a Faderal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, sas(ssyicnts,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing safq «icchunt or verifying and compiling said assessments and bills, unless Lender pays Borrower inierest on
the Funds and applicabic 'ow permits Lender to make such a charge, Borrower and Lender may agree in writing at the lime of
execution of this Mortgayzs *ict interest on the Funds shall be paid to Borrower, and unless such agreement is made ar
applicable law requires such irierast to be paid, Lender shall nol be required (o pay Borrower any interest or carnings on the
Funds. Lender shall give to Bo'rawer, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which eac’s debit to the Funds was made, The Funds are pledged as udditional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lende:,-together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, Insurance piemiums and ground rents, shall exceed the amount required to pay said laxes,
nssessments, insurance premiums and grouas tonts as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Bumowor on monthly installments of Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, asseas,vriirs, insurance premiums and ground remis as they fall due, Borrower shall
pay to Lender any amount necessary to make up the dificiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrawer any funds held by
Lender. If under paragraph 17 hereof the Property is solc or the Property s otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property o/ it acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Morg.ge

3. Application of Payments, All payments received by Lendze vnder the Note and paragraphs | and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Forrower under paragraph 2 hereof, then to interest, and

then to the principal,

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower sha'i pe form all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has prior'ly over this Mortgage, including Bormower's
covenants to make payments when due. Borrower shall pay or cause to be paiu 'u! jaxes, assessments and other charges, fines
and impositions attributable to the Property which may altain a priority over this Mrapage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealiey erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other L.azards as Lender may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to apsrovid by Lender: provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereo$ =hidice in a form acceptable 10
Lender and shall include a standard mortgage clause in favor of and in a8 form acceptable to LinZes.” Lender shall have the
right 1o hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust o7 riier security agresment
with a llen which has priority over this Mortgage.

In the event of logs, Barrawer shal) give prompt notice to the insurance carrier and Lender. Lender mav make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o
coliect and apply the insurance procecds at Lender’s uption cither 1o restoration or repair of the Property or to the sums
secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or 2 planned unit development, Borrower shall perform all of Borrower's abligations under the declaration or
covenants creating or governing the condeminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails ta perform the covenanis and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interast,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

05-01-94 Mortgage HB IL HBAD9012




(Page 3 of 4)

UNOFFICIAL COPY

'8, Inspection. Londer may take or cause to be made reasonable cntries upon and inspections of the Property, provided that
Lender shall give Borrower natice prior to any such Inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for canveyance in leu of condemnatlon, are hereby assigned
and shal! be paid to Lender, subject to the termy of any morigage, deed of trust or other security agreement with a liecn which
has priority over this Mongage. o
¢ 10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiemn of the time for payment or modification of
amertization of the sums secured by thia Mortgago granted by Lender to any successor in Interest of Borrower shall not operale
1o relesse, in any nanner, the liability of the original Borrower and Borrower’s successars in intcreat, Lender shall not be
required to commence proceedings against such successor or refuse to extend tme for payment or otherwise modify
amortization of the sums secured hy this Morigage by reason of any demand made by the origina) Borrower and Borrowet's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be n walver of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolnt and Severn! Liabllity; Co-signers, The covenants and agreements hereln
coniained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph [6 hercof. All covenniis and agreements of Borrower shall be jolnt and several. Any
Borrower who co-signs this Mortguge, but does not execule the Note, (n) Is co-signing this Morigage only to mortgage, grant
and convey that Purinwer's interest In the Property 1o Lender under the terms of this Morigage, (b) is not personally llable on
the Note or under il Mortgage. and (¢) ugrees that Lender and any other Barrower hercunder may agree to extend, modify,
forbear, or make ary ~ther accommodations with regard to the terms of this Moertgage or the Noie, without that Borrower's
consent and withoul riles4ing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Nottce. Excepl fou nry notice required under applicuble law 1o be given in another manner, {n) any notlce o Borrower
provided for in this Morigage shall be given by detivering it or by malling such notlce by ceriificd mall adidressed 10 Borrower
at the Property Address or ats1:¢h =ther address as Borrower may designate by notice to Lender as provided hereln, and (h) any
notice to Lender shall bo glven oy cenified mail 1o Lender's nddress ainted horein or to such other address as Lender may
designate by notice to Borrower.~, provided herein. Any notice provided for in this Mortgage shall be deemed ta have heen
given to Borrower or Lender when givin in the manner designated herein,

13. Governing Law; Severability. 7oz state and local Jaws applicable to this Morigage shall be the laws of the Jurisdiction
in which the Propeny is located. The foregoirg suntence shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any pravision or clause of this Mo.tgage or the Note conflicis with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whicli ¢/n be given effect without the conflicting provision, and 10 this end the
provisions of this Morigage and the Note are declured) to be scvarable. As used hercin, “costs,” "oxponses,” and "attorneya’
fees” include all sums to the extert not prohibited by wpiiticabla law or limited herein,

14. Borrower's Copy. Borrower shall be furnishe, & cnnformed copy of the Note and of this Mortaagc at tho: time' of
exccution or after recordation hereof.

15, Rehabllitation Loan Agreement. Borrower |ha11 1e111-all of Borrower's obligations under any home rehabiiitation,
improvement, repalr, or other loan agreement which Borrawer ‘anzary Into with Lender. Lender, st Lender's oplien, may require
Borrower to execute and deliver to Lender, in n form acceptabld o7 Lender, un assignment of any rights, cialma or defenses
which Borrower may have against partios who supply labor, materials or services in connection with improvements
made to the Property.

16. Transler of the Property. IT Borrower sells or transfers all or any/ »art of the Properiy or an intarest therein, excluding
(a) the creation of a Nen or encumbrance subordinate lo this Mortgage, (b) n trunafer by devise, descent, or by operation of law
upon the demh of & joimt tenant, (c) the grant of any lcasehold Interest of threo years or less not contalning an option to
purchase, (d) the creation of a purchase money security intcrest for houschold a7pliances, (¢) n transfor to o relative resulling
from the death of the Barrower, ([} a transfer where the spouse or children become »n owner of the property, (g) & {ransfer
resulting from a decree of dissolution of marriage, lcgal separation agreement, o¢ ffom an incldental property setilement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfor into an Inter vivos trust in
which the Borrower is and remains o beneficiary and which does not relnte (o a transfer of irizhits of occupancy in the property,
pr (i) any other transfer or disposition described in regulations prescribed by the Federal Homs: Coan Bank Board, Borrower

shall cause to be submiued information required by Lender 1o evaluate the transferce as If & new loap were being made (o the :.e
trinsferee. Borrower will continue to be obligated under the Note and this Morigage unless Leswro releases Borrower in E?
writing,

If Lender does not agree (o such sale or transfer, Londer may declare all of the sums secured bty tals Morigage to be ég
immediately due and payable. If Lender exerciscs such oplion to sceelerato, Lender shall mati Borrower notics of acceleration In - 1)
accordance with paragraph 12 hercof. Such notice shali provide a perlod of not legs:than 30 days from the date the notice is L3

mailed or delivered within which Borrower may pay the sums declared due, IT Borrower falls to pay such sums prior to the
expiratlon of such period, Lender may, without further notice or demand an Borrower, invoke any remedica permitted by
paragraph {7 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree os follows:

17. Acceleration; Remedies. Except us provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrawer in this Mortgage, including the covenunts to pay when duc any sums secured by this Morigage,
Lender prior 1o acecleration shali give notice to Borrower as provided In paragraph 12 hercof specifying: (&) the bredch;
(2) the action required 1o cure such breach; (3) a date, not less thun 10 days from the date the notice is matled to
Borrower, by which such breach must be cured; und {4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by thls Mortgage, foreclosure by Judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acccleration and
foreclosure. If the breach is not cured on or before the date specified in the notlce, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be lmmediately due and payablo without further demand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitied to collect in such procecding all expenses of
Ffereclosure, Including, but not limited 10, reasonable attorneys' fees and cost of dqcumen(ary evidence, absiracts and title

reports. Y
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this 'M‘ongage due to
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage; if: (a) Borrower pays Lender all sums which
would be then due under this Mongage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mongage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof includjng, but not limited to, reasonable attorneys' fees; and (d) Borrower (akes
such action as Lender may reasonably requ toidesure that the lien of this Morigage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Morgage shall continue unimpaired. Upan such payment and cure by
Borrower, this Mertgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.
19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Properly, provided that Borrower shall, prior 10 acceleralion under paragraph 17 hereof, in abandonment of
the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Propernty
including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of management of the
Property and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable
anorneys’ fees, and.<hen to the sums secured by this Morigage. The receiver shall be liable to account only for those rents

actunlly received,
20. Release. Upon rayment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower sheil pry all cosis of recordation, if any,
21, Waiver of Homesven i, Borrower hereby waives all right of homestead exemption in the Property uader slale or Federal

lnw.
IN WITNESS WHEREOF, Rurower has executed this Mortgage.

- Borrower
R /b{lwi HQui/

“ - Borrower
STATE ILLINOIS, i County ss:
I, 1v O . w , 8 Ny Public in and for said couwdty and state, do hereby certify that
% A, Vv e

personally known to me (o be the same person{s) whose naine(3)_4¥ary subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that — /7 he Q___ signed and delivered the said instrument as
C2A% free voluntary.~ct; for the uses and purposes therein set forth.

Glven under my hand and official seal, this ? _..day of O (+ : . 192_.(7(

My Cominisslon expires: la—-&.—‘-l’] C — ),E_K . C_;) n £ Ad i ate—

a 7
- .Ap-luh' / 7 Notary Public Z J

. o "' > This i',l’;(hmcnt was pl‘cp hy:
ry A Jevert 4
j!!?cr a:ut Lounty, ShaiY i} (tinois ¢
it, . st o B
Mmggmmlssion EXpires bi;‘tlf} - ared
*v ﬁ,v wwewveyvy w
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(Naine)

LBF6

(Address)

(Space below This Line Reserved For Lender and Recorder),

Cever ™
— L]

Return To:

Houschold Bank, f.s.b.
Stars Central

577 Lamont Road
Elmbhurst, IL 60126
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