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THIS MGRTGAGE s made this ____ t0th __ dayot Ootober 1094 . between the Morigsgor,
JEROME R. NELMS AND GWENDOLYN NELMS, HIB WIFE AB JOINT TENANTS.
(herein *Borrower), and the Mortgages, EquiCredit Corporation of lilinoie
a carporation organized and sxisting undes the laws of inols  whose addrose i __10 East 22nd Strest - Sts 204
LOMBARD, ILLINO!S 80145 (herein “Lender},
Whersss, Borrowsr Is Indsbted to Lender in the principal sum of U.8. § __©6,000.00 ; whioh indebisdness is
evidencad by Borrower's note dated Celober 10, 1994 and extensions and renswals theveot (herein "Nowe*),

providing for monthily instat{iments of principal and interast, with the balance of Jndobndmu. ) not sooner pald dus and payabls on
November 1, 2004 ‘

To Seours to Lander the repayment of the indebtsdness svidenoed by the Nate, with lnmgﬂ'mmwm'm{c pnm‘cnl of all gther sums,
with interest thereon, advanoed In acocordance hetewlth 10 protact the sscurlty of this Mortgage! and the performance of ihe covenants and
agresmanta of Borrowser hersin contained, Borrower does hereby morigage, grant and convey to Lendsr, the follawing deactibed property

looated in the County of COOK , State of lnola:

LOT 25 ANC LOT 26 (EXCEPT THE NORTH 1 FOOT T HEREO , IN BLOCK 6 IN VERNON
PARK SUED?VISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST t/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE {4, EAST OF THE THIRD PRINCIPAL MERIDIAN EXC!i
RAILROAD RIGETS OF THE WAYS AND EXCEPT STREETS HERETOFORE DEI'.')ILATED) IN

COQOK COUNTY, *LLINOIS, .

PIN# 25-03-428-044
| 948735637 .

ggsm-m RECORDING © - © $27.50
. "WE0011L TRAN. 6104 . 10/12/94 10148300
#3049 3 RV #—94-875637

. COOK COUNTY RECORDER

0487567

which has the address of 2429 8. VERNON AVE. / CHICAGOD
[Btreet) 1Sity]
finots s0e19 (herein "Proparty Address");

[Zp Code]
Together with all the improvements now or hersafter erected on the proparty, and aif easen er. e rights, sppurienances and rents, all of

which shall be desmed to be and remain & pan of the property ooverad by this Morigags; anc all of the {oregoing, together with said
proparty (or the lsasshold sstate if this Morigage Is on & leasehold) are hersinaiier referiod 1o as the "Froperty.”

Borrower oovenants that Borrowes (s lawtully selzed of the sstate hereby conveyed and has the right ‘o mongage, grant and convey the
Property, and that the Propenty e unsnocumbered, except for encumbrances of record, Borrower covenanis the! Sorrower warrants end will
deiend gensrally the title 10 the Property against all olaims snd demands, subject to snoumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1, Payment of Principal and interest; Prepayment and Lale Charges. Borrowsr shal) promptly pay whan dues the piinvipal of and interest
on the debt svidenoesd by the Noie and any prepayment, lais charges and othar charges dus undst the Note.

2. Funds for Tmlaﬂl mﬁun Subject to applicable law of & written walvar by Lender, Bofrower shall pay to La7.1a7 an the day
manthly payments of- | nct IMerest are payable under the Note, untll the Note la pald In fuli, & sum (herain "Funds™} equal to one-
tweltth of the yearly taxes and nasessmants (inoluding condominium and planned unit development assessments, i any) whioh may stiain
priority over this Morigage and graund rents on the Praperty, f any, pius ons-tweiith of yearly premium inuialimenta for hezard Insurance,
plus ans-twetith of yearty premium Installments for mortgage Insurance, H any, alf as reasonably sstimated initially and from time to time by
Lender on the basle of assessments and bills and ressonabls sstimates therecf. Borrowsr shali not be obligated to make such paymente of
Funds to Lender to the exten! that Borrowsr makes such payments {a the hoider of a prior mortgage or deed n!_ truat if suoh holdaer s an

institutional lander.
if Borrowasr pays Funds to Lendar, the Funds shall bs held in an Instituifon the depotits or acogunts of whioh are insured gr guaranised by a

Federal or state agency (including Lender if Lendwr {3 such an institietion). Lender shall apply the Funds to pay sald taxes, assesaments,
insurance premiums and ground rents. Lender may not charge for 30 holding and applylng the Funds. anaiyzing sald scoount or veritying
and complling said nsssssments anad blis, unleas Lander pays Bofrower interest on the Funds and applicable law permite Lendsr 1o make
such & chargs. Borrower and Lander may agres In wrlting at the time of execution of this Mongage that interest on the Funds shall be paid
to Borrewsr, and uniess such agresment s made of applicable law requires such Interesi to be paid, Lender shall not be required 1o pay
Borrower any Intarest or sammings on the Funds. Lander shail give to Barrowser, without sharge, an annual snoounting of the Funds showing
oredits and debits 10 the Funds and the purpose for which esch debit (o the Funds was rade. The Funds are plezged ay additions) seourity

for the sumas secured by this Morigage. ] .
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H the amount of the Funds helcd by Lander, together with tha future monthly instaliments of Funds payablas prior to the dus dates of taxes,
assesaments, insurance premiums and ground renis, shall sxceed the amount required to pay said taxes, assecsments, insurance

premiums and ground rents as they fall dus, such sxcess shall be, at Borowsr's aption, sither promptly repaid to Borrower or credited to
Borrowar on monthly instaliments of Funds. i the amount of the Funda held by Lender shalt not bs sutficisnt 1o pay taxss, assesaments,
insurance premiums and ground rents as they fall dus, Borrower shall pay to Lender any amount nacessary to maks up the deficlency in one
or more payments as Lendsf may require,

Upon payment in full of ail sums secured by this Mortgage, Lender shall promptly rafund to Borrower any Funds heid by Lender, It under
paragraph 17 hareot the Propsriy is sold or the Property Is otherwise acquired by Lender, Lendaer shall apply, no later than immediatety prior
to the sale af the Property or its acquisition by Lender, any Funds heid by Lendsr at the time of application as a credit against the sums
ssoured by this Mortgage.

3. Application of Paymants. Unless applicabls iaw providea ctherwiss, all paymants recsived by Lender under the Note and paragraphs 1
and 2 herscf shall be applied by Lender first in paymant of amcunts payabls to Lander by Borrowsr under paragraph 2 hereof, then to
interest payabie on the Note, and then to the principal cf the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Lisens. Borrower shall psrform sl of Bortower's obligatiana undse: any marigage, desd of
trust or other seourily agresment with & lien whioh has priority over this diorigage, including Borrower's covenants to make payments when
due. Borrawer shall pay or causs to bs paid all taxes, asssssmenis and other charges, finss and impositions attributable to the Property
{Property Taxes"} which may attain & prlarity over this Martgage, and laasehoid payments or ground renta, If any. in the avant Borrower fails
o pay any dus and rayxols Property Taxes, Lander may, in its sole discretion, pay such cherges and add the amounts thersof to the
principal amount of ine iZan securad by tha Security Insirument on which Interest shaii accrus at the contract rate set torth in the Note,

8. Hazerd Insurance. Buirrower shall kesp the improvemants now existing or hareatter eracted on ths Property Insured against loas by fire,
hazards inoluded within ths t7:m “extended coverage®, and such other hazards as Lender may require and In such amounts and for such
periods as Lender may requli.

The insurance carrier providing ths insurance shall be chosen by Borrowsr subjsci to approval by Lender; provided, that such approval shall
not be unressonmbly withheld, Ir-ths wvent Borrower falls to maintaln hazard Insurance (nciuding any required flood insurance) in an
smount sufficient to aatisfy all indebteuns as, fess; and chlmu pwed Lender (in addltion 1o payment of all llens and charges which may
have prlosity over Lendar's interast in th propsmyl, t.ondcr muy. In'lh sole discretion, obiain such insurance naming tendar as the sole
beneflolary {single interest coverage). Lender nay add any premiums paid for such Insurance to the princlpal amount of the loan sscured by
this Security instrument on which interast shal' Lc7.us at the contract rate sei forth in the Note. All inaurance policies and renewais therof
shall be in a form acceptable to Lender and shali inclvz< e siandard mortgage clause in favor of and in a form acceptable to Lender, Lander
shall have the right to hold the polloies and repewals there of, subjsct to the terms of any morigage, deed of trust or other securlty agresment
with a lien whioh has priarity over this Monglsi.

in the event of loss, Borrowsr shali glve prompt notice \=..p% insurance carrier and Lender. Lender may maks proof of ioss if not made
promptly by Borcower,

if the Proparty Is abandoned by Borrowar, or If Borrower falls to'rt spond to Lender within 30 days from the dats notice Is mailed by Lender tc
Borrower that the insurance carrisr offers 1o settle a clalm for Insurr.ace bensfits, Lender Is autharized to collect and apply the insurance
priicesds at Lendsr's cption elther to restoration or repair of ths Proparty ar 1o the sums secured by this Morigsgs,

‘ WM."IMIH“ of Property; L holds; Condosdnilims; Pianned Unit Developments. Borrowsr shall kesp the
-Property In gaod repalr and shall not commit waste or permit impairme it or deterloration ot the Proparty and shall comply with the
proviglona of any [sase If this Mongage Is on a [easehold. I this Mortgage ic o7 a unit in & condominium or a planned unit development,
Borrowsr shalt perform all of Borrower's obligations under the declaration or covris.un creating or governing the condominium or planned
unit development, the by-lawa and rsgulations of the condominlum or planned unit ey alopment, and constituent documants.

7. Protection of Lender's Security, H Borrowss fails to perform the covenants ano agresm-:'s contained in this Mortgage, or If any action
or procesding Is commencad whioh materially atfacts Lender’s interest in the Propeny Gno uding vithout limitation), then Lender, at Lender'a
aption, upon notloe to Berrower, may make such appenarances, disburse such sums, incluuing reasonabie attorneys’ fees, and take such
action as is necaasary 1o protect Lender's interest. H Lender required mortgage insurance as a (:o.viition of making the loan secured by this
Mortgage, Borrower shail pay the pramiums required to maintain such insurance in eHect until 'surl) Ume as the requirement for such
Insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

Any amounts disburssd by Lendar pursuant to this pacagraph 7, with intsrast thereon, at the Note rats, shall bocome additional indebtedness
of Barrower saoured by this Mortgage. Unless Borrowesr and Lander agree 1o other larms of payment, suci; amr~=nts shall be payable upon
notlos from Lender o Borrower regquesting paymaent thereol. Nothing contsined in thia paragraph 7 shall requ re Lender to incur any
sxpenss of take any action hersunder.

B, iInspection, Lender may make or causs ta bs mads reasonable entries upon and inspections of the Froperty, proridnd that Lender shatl
glve Borrowsr notioe prior to any such inspection specltying reasonabis causs thetefor related to Lender's intesest in the Fropeny.

9. Condemnation. The procesda of any award or claim for damages, direct or conssqusnitial, in connection with any cot,.Z# anstion or other
taking of the Prapsrty, or part thareof, of for conveyance in lieu ot condemnation, are hereby assigned and shall be paid 10 Lander, subject to
the terms of any mortgage, desd of trust or other security agrasment with a lien which has pricrity over this Merigage.

10. Borrowsr Not Reloased; Forbearance By Lender Not a Walver, Extension of the fime for payment or modification of amortization of
the sums sscured by this Maorigage grantsd by Lender to any successor in interaat of Botrawer ahall not operate to ralaass, In any mannss,
the lability of the original Borrower and Borrowsr's succesaors in intersst, Lender shall not be required to commence provesdings against
such suoccessor ar rafuse to axtend tims for paymsnt of otherwise modily smoriization of the suma sscured by this Morigage by reason of
any demand made by the original Borrower and Borrower's succeseors in Interest. Any forbearance by Lender In sxercising any right or
remedy hersunder, or otherwise aHorded by applicable law, shall not be a waiver of or precluds the axercise of any such right or remedy.

11. 8 s and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agresrnents herein contained shall bind,
and the rights hereunder shall inure 1o, the respactive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
18 hereof. Al covenants and agresments of Borrawer shall he joint and several. Any Bomower who oo-signs this Morigage, but doss nol
exacute the Note, (a) is co-signing this Mortigage oniy 1o morigage. grant &nd convay that Borrowsr's interest in the Propsrty to Lender under
the tarms of this Morigage, {b) is not personally iable on the Note or undsi this Moctgage, and (o) agrees that Lender and any other Borrower
hsreunder may agres to exiend, modity, forbear, or make any ather accommocations with regard to the terms of this Mortgage at the Note
without that Borrower's corsent ahd without relsasing that Barrower or moditying this Morigage as to that Borrowsr's intsrest In the Property.
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12. Notice. Except for any notice requited under applicable law 1n bs given In ancther manner, {a) any nolioe to Borrower pravided for ln
this Mortgage shall be given by delivering It or by malling suoch nollce by certitied mall addressed (o Borrower al the Propeny Address or at
such other address as Borows! may designate by notloe to Lender as provided herein, and (b} any notios to Lender shall be given by
certified mail to Lender's addreas stated harein of to such oihet adtirase as Lends? may designate by notios to Borrower as provided herein.
Any notios provided fos in this Morigage shail be deerned 1@ have been given a Borfowser of Lender when given n the mannar designalsd
harein. :

13. Governing Law; Sevarabliity. The siate and local laws appiicable 10 this Morigage shall be the laws of the jurlsdiction In whigh the
Praparty s iocated. The foregoing sentence shall not limit the applicabllity of Federa) law to this Morigage. In the event that any provislon or
olauss of this Mortigags of ths Nole condlicts with applicabie 1aw, such oonflict shail not alfeci other provisions of this Mortgage ¢or the Note
which can be given effect without the conflicting provision, ant 10 this snd the provisions of this Morigage and the Note sre deciared to bis
ssverable. As used herein, "oosts’, "sxpenses” sand “attorneys’ fass® include it sums 10 ihe extent not prohibited by applicable law or imited

hereln.
14, Bortower's Copy. Barrower shall be furnished a uonformed oopy of Ihe Nato and of this Mortgage at the time of axaoution o¢ after

recordailon hereol,

14. Rehabilitation Loan Agresment, Borrowsr shall lulfill it of Barrowoer's obligalions under any homa rehablilitatlon, improvement, repair,
of ather loan agreement which Borfowsr snisrs Inlo with Lender. Lender, at Lendur's option, may réquite Borrower 1o #xecute and daliver to
Lender, in a form sccepiable 1o Lender, an szsignment of any sights, claims oi dsfenses which Bortows: may have againsi partiss whe
supply labor, materiair o services In connection whh Improvemenis made to the Property.

18, Transfer of thc Fr= erty or a Beneficlal Interest in Borrower. If &ll or any pari of the Property of an interast therein Is sold o
wransiarred by Borrows: !¢ il R boneficial interest in Borrower Is sold or transforred and Borrowsr is not a natural parscn or persons butis a
COfpOIation, partnership, a5 r ather logal enlity) without Lander's prios wiitten oonsant, sxciuding (a} the creation of a llen or encumbrance
subordinate to this Securlty Irtiiment which doss not relats to & transter of rights of ocoupancy In the property, (b} the crealion of a
purchase money securlty Inierc<i ‘o housshoid appliances (o) a transter by devisa, descent of by opeiation of iaw upon the death ot a joint
tenant or {d) the grant of any leasshui’. interest of thres years or lses not containing an option 10 puichase, Lender may, at Lander's opticn,
declare all the sums secursd by this Seclsity Instrument to be Immediately dus and payable.

# Lender sxwrcises such option to accelur=is, Lander shall mall Borrower notice of acceleration In accordance with paragraph 12 hereaf.
Such notics shall provida a period of not lesz-ihan 30 days from the date the notice le mailed within which Borrowesr may pay the sums
declared due. #f Borrawar falts 1o pay such 8405 ¥00f 10 ihe sxpiration of auch period, Lender may, without further notlce or demand on
Borrower, Invoks any remedies permitted by paicgiaph 17 hereal.

Lender may consent 1o a saje or iransfor H: (1) Borr wer (auses to be submitied o Lender informatlan requited by Lendar to svaluate the
trancieree as il & new loan wera balng made to the trumafr:ce: (2) Lender rezsonably determines that Lender's security will not be impaired
and thal the risk o} & breach of any covenant or agreemeat /. this Security Instrumaent is acceptable; (3) interest will be payable on the sums
sacusrsd by this Seourity instrument at a rate acceptable 10 Lindur:(4) changes in the lerms of the Note and thia Ssourtty Instrument required
by Lender are mada, including, for sxampte, peticdic acjustmer riihe intarest rate. a ditterer final payrent date fof the loan, and-addiilon
of unpald Interest to princlpal; and (5) the Uansfecas signs an AusuMLudn agresment that is accepiabie io Lender and that obligates the
transteree 1o ksep all the promises and agreamaents made in the Nolc and in this Security instrument, ae moditied if required by Lender. To
the extant permittad by appliceble iaw, Lender alsc may charge a reasonsLie fse as a condilion to Lender's consent to any sale or transfer.
Borrower will continue (o be obligatad undar the Note and this Sacurity Insizarient unless Lender releases Bosrowst In wilting, s
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agys7 as follows: 54875637
17. Acceleration; Remedies. Except as provided in paragraph 18 hereof, upor Evrrower's breach of any covenant or agresment of
Borrower In this Morigage, Including the covenants to pay whon due any sums rec'ted by this Morigage, Lender prior to accelatation
shail give notice to Borrower as provided in paragraph 12 hereof specitying: {7, the breach; (2} the actian required to cure such
breach; (3) a date, not fess than 10 days from the date the notice ls malied to Borrowar, by \ thioh such breach must be cured; and (4)
that fallure to cure such breach on or befors the date specified in the notice may resutt In rcceleration of the sumas ascurcd by this
Movrtgage forec s by judicial proceeding, and sale of the Property. The notice shif) uther inform Borrowsr of the right to
reinstate after ” hrand m;o right to assert In the forecicsute procesding the nonexisisnc>of a dafault or any other defenss of
Borrowst to acoeleration and fdresiosurs. If the breach is not cuzed on of before the date speciilz4.in the notice, Lender, at Landet's
option, may deolars aii of the aums secured by this Mortgage o be Immedialely due and payabl) without furthsr demand and may
forecioss this Marigage by judioial procesding. Lender shail be entitied to oollsct in such pr 'n) ali sxpenses of foreviosure,
noluding, But not iimited 10, ressonable atiorneye’ fees and 0osts of documentary svidence, abstracts and ‘e 'eports,

18. Borrowoer's Right to Fainstate, Notwithsanding Lendss’s acceleration of ths sums seocured by this Morigag« d’.e ‘> Borrower's breach,
Borrower shall have the right to have any pracesdings begun by Lender 1o enforce this Morigage discontinued at ary H as prior 10 the entry
of a judgmant snforcing this Mortgage it: {a} Borrower pays Lander alf surns which waould be then due undst this Mortgs/e ~nd the Nots had
no acceleration oocurred; (b) Borcowsr cures ali breaches of any other covenania or agreomenis of Borrower vontalned (1 thwe Marigage: (o)
Borrawer pays ail rsasonable expenses incurred by Lender in enforeing the covenants and agreements ol Borrower contiined In this
Morngags. and in snioscing Landsr's remadies as provided In parsgraph 17 hereol, Including, but not Himited to, reasonable attorneys’ fees;
and (d) Borrowsee taikes such scton as Lander may isasonably require to asaure 1hat ttie [len of this Morigage, Lander's interest in the
Property and Barrowsr's obligallon to pay the suma sacured by this Morgage shall continue unimpaired, Upon such payment and cure by
Borrowsr, this Mortgage and the obligations secured hereby shall remain In full force and etfect as it na acosletation had ocourred.

18. Assignment of Rents; Appointment of Receiver. As additional security heraunder, Borrower hereby nssigns to Lender the rente of the
Property, provided that Borrowes shall, prior to acceleralian under paragraph 17 herec! or abandanment ot the Property, have the right to
collect and relain such rents as they becornae due and payable,

Upon acaslerstion under paragraph 17 hersot of abandonment of the Property, Lender ahalt be antitied to have a receiver appointed by a
court to snter upon, take possession of and manage the Property and to collact the rents of the Property including thoss past due. All rents
coliscted by the recelver shall be applied first 10 payrment of the costs of managemaent of the Property and colioction of rents, Including, but
not limited to, receiver's fess, premiums on raceiver's bonds and reasonable attornsys’ tess, and then to the sums secured by this Morigage.
The receiver shali be liable io account only for those rénts actually recelved.

20. Relsase. Upon payment of all sums seoured by this Morigage, Lender shali refease thie Morigage without shargs 10 Borrowaer, Borrower

sha)l pay ali costa of recardation, it any. ey
21. Waiver of Homestsad. Borrower hereby waives all rights of hamestead sxamption in the Property,
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23, Riders to this Mortgage. if ons or mora riders are executed by Borrowsr and recorded togethet with thia Morigage, the covenants and
agresmsnts of each such rider shail be incorporated Into and shall amend and supplsment the covenants and agresments of this Mortgage

as [ the rider(s) were & part of this Morigage. [Chack applicable box(es)].

[ ] Adiustabie Rate Rider { | Condominium Rider [ 1 1-4Farmily Rider

§ ) Pianned Unit Dovelopmant Rider [ ] Othar(s) specily

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raqueat tt e ~alder of any morigage, deed of trust or olher ancumbranoce with a len which has priority over this
Morigage to glve Notice to Lende’, as Lendec's addrass sst forth on page one of this Mortgage, of any default under the supsrior

ancumbrance and of any sale or other ©r closure action.
W

in Witness Whereaof, Borrowsr has gxeculad this Mort7, ags

L%&;cmﬂ— pfg 9)@(;.,Ar

Jigdature of JEROME R. NELMS

yepslotoy e Lspe —

Sigr w20l GWENDOLYN NELMS &‘

"-".CGE‘F-’_'

9a8756%"

SR SEoR QURAGE COUNTY se
| JSARNEEE, a Notary Public in and for said county and state, do heraeby certify that

JEROME R, NELMS AND GWENDOLYN NELMS, HIS WIFE AS JOINT TENANTS. personally

known to me to be the parson(s) whose name(s) are subscribed to the foregoing Instrument, appeared bafore me
this day in person, and acknowledged that they signed and delivered the said Instrument as their free

voluntary act, for the uses and purposes thereit set forth,

Given under my hand and official seal, this 10th day of October, 1894,

" ".'EYT"L g N ’

Jﬁ%u&_.}tﬁ Jas - My Commission Explres:
NOTARY PL5.C, STATE OF

MY LONKUSSICN EXF:

Plaase return to; EquiCredit Corporation of Iilincls :
10 East 22nd Street - Ste 204 Jacqueline J. Kates
LOMBARD, ILLINOIS 80148
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