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OPFTION ONE MORTGAGE CORPORATION  _ a1~ =1 .
2020 BAST FIRST STREET, SUITE 100 i - i JATS 70y
SANTA ANA, CA 92705

1E v
ATTN: QUALITY CONTROL -~ B0

Loan Number: 041000924 91875707

Servicing Number: 906218-3
{Spece Abuve ‘This Line Vor Recording Deta| _____

MORTGAGE
THIS MORTGAGE (“Securlty Instrument”) ix given on Septembar 14, 1994 . The morgagor is
MICHAEL R. DAVIS MARRIED TO MILDRED DAVIS
("Borrower"),
This Security Instruricat s given to  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and einting under the laws of CALIFORNIA , gl whose
address is 2020 E. FINST STREET, SUITE 100, SANTA ANA, CA 92708 (" Lender™),
Borrower owss Lender the principal sum of  THIRTY EIGHT THOUSAND FIVE HUNDRED
. .AND NO/100THS Dollars (U.S. 38,500.00 )RS
This debt is evidenced by Borrowe!'s nute dated me sunie date as this Sccurity Instrument ("Nute™), whu,h provides for monthly @2
payments, with the full debt, if nov pridearlier, due and payable on Cctober 1, 2024 'I"hinanz

Security Instrument secures (o Lender, £3) the repayment of the debt evidenced by the Note, with interesy, and b rcncwnls, w3
extensions and madifications of the Note; (B3-the payment of all other sums, with Interest, ndvinced under paragraph 7 to protect <
the security of this Security Instrument; and /(04 the performance of Borrawer's covenants and agreements under this Security ~X
Instrument and the Note. For this purpose, Barrow=e does hereby mortgage, grant and convey to Lemkder the followlng described
property located in Cook Coumy, Hiinois;

THE SOUTH 22 FEET OF LOT 4 AND THE PMORTH 6 FEET OF LOT 5 IN BLOCK 5% IN SOUTH LYNNE,
BEING VAIL™S SUBDIVISION OF THE NORTH 'ALF OF SECTION 1%, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERPILIAN IN COOK COUNTY. ILLINOIS.

. DEPT-01 RELORDING 435,30
. TGLI'Jli TRAN 4106 10!12/9481 156100

rd-ird
COD& !.‘DUNTY REG"}RDER s7av

Permanent Real Estate Index Number; _20-19-125-021-0000 ¢

which has the address of 6608 S BELL, AVENUE CHICAGO [8treot, City),
Ilinoia 60637 ("Property Address™),
[Zip Code|

TOGETHER WITH ali the improvements now or hereatter erected on the property, und all ersements, appurtenances, asid
fixtures now or hereafter a part of the property. All replacemients and additions shall alsa be covered Be/din Securlily lngtrunent,
All of the foregoing is referred to In this Security histrumiet ay the "Property,”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate iereby conveyed amt has/dhe siglt to martgage,
grant und convey the Property and that the Property is unencutnbered, except for encumbrances of record. Bosrowor warrants and
will defend generally the title to the Property against all claims and demunds, subject to any eocumbrances of reeord,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and sny prepuyment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, uniil the Note is paid 10 full, o sum ("Funds®) for: (n) yearly axes
and nysessments which niay attin priority over this Security Instrament as a lien on the Property: (b) yenrly leasehold puynents
or graund renls on the Praperty, if any; (¢) yearly hazard for property insurance premiungs; (d) yeurly flood insurance premiums,
If any; (e) yearly morngage insurance premiums, if any: wod (D any sums payable hy Borrower to Lender, Innceordance with the
provisions of paragraph 8, in lieu of the paywent of mortgage insumnce premivig, These items are valled "Bserow Iems,® Lender
may, at any time, cotlect and hold Funds in st amount not to exceed the muxinuam smount a lender for a federaily related morigage
loan may require for Borrower's escrow account under the federsl Real Butnte Sectlement Procedures Act of 1974 as nmended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies w the Funds sets n lesser amount, [f so,
Lender may, at any time, collect and hold Punds in an amount not (o exceed the lesser amount, Lewder may estimate the amount
of Funds due on the basis of current data and reasonable esdmiites of expenditures of future Bscrow [lems or otherwise in

accordance with applicable luw.
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The Punds shall be held in an institution whose deposits sre Insured by a federsl agency, instrumenmllty, or eatity
(including Lender, if Lender is such an institution) or in sny Federal Home Lown Bank, Lender shall apply the Funds w puy the
Bacrow ltems. Lender may o charge Borrower for hulding amd applying the Punds, annuslly snalyzing the escrow secount, or
verifying the Bscrow lems, unless Lenter puys Borrower baterest on the Funds and applicable lnw permits Lender 1o nuke such
a charge. However, Lender may require Borrower (o pay a one-thne clurge for an independent real estate tx reposting Kervice used
by Lender in cannection with this loun, unless uppliceble lnw provides otherwise, Unless un agreement is made ur applicable law
requires Interest to be paid, Lender shadl not he required to puy Borrower any interest or carnings on the Funds, Borrower and
Lemler muy agree in writing, however, that interest shall be paid on the FPundy, Lender shall give to Borrawer, without charge,
an ennual accounting of the Funds, showing credits nnd debits to the Funds and the purpose for which each debit to the Punds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoutits perinitted to be held hy applicable law, Lender shall account (o Borrower
for the excess Funds in accordunce with the requirements of applicable law. [f the amount of te Funds held by Lender st any tdme
iy not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary (o make up the deficlency. Borrower xhall make up the deficlency in no more than twelve
monthly peyments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply »ny Funds held by Lender at the time of acquisition or sale &y a credit agninst the sumis secured by thix
Security Instrument

3. Application ri-Payments. Unless applicable law provides otherwine, all pnyments received by Lender under pargraphs
1 and 2 shall be applicd: first) to any prepayment charges due under the Note; second, to amaounts payable under paragraph 2; third,
to interest due; fourth, to priscipal due; and lust, o any late charges due under the Note,

4. Charges; Liens. Rt7ver shall pay all taxes, assessments, charges, fines and impositions attribulable o the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay these
abligations In the manner provided i/ pamgraph 2, or if not puid in st manner, Borrower studl piy them on time dreetly to the
person owed payment, Barrower stalo zromgly furnish to Lender all notices of amounts (o be paid under this parngraph. If
Borrower makes these paymicnts direetly, Parrower shall prompuy furnish to Lender receipts evidencing the payments,

Botrower shall prompily discharge #a:7lien which has priority over this Security lnstrument unless Burrower: (a) agrees
in writing to the payment of the obligation secured hy the lien in s manner acceptuble to Lender: (b) contests in good faith the lien
by. or defends ngainst enforcement of the Her in, legal proceedings which in the Lender's opinion opernle to prevent the
enforcement of the tien; or (¢) secures from the hetdesof tie lien an agreement satisfactory (0 Lender subordinnting the lien w this
Security Instrument. If Lender determines that any oectof the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notize 'dratifying the lien. Borrower shall satisfy the tien or tike one or more
of the actions set forth above within [0 days of the giving or notice.

S. Hazard or Property Insurance. Borrower shall keep tlic improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the temni "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance sha!s bi: maintnined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser by Borrower suhject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain covernge deseribed above, Lender may, st Lender's option, ohtain covernge
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance poticies and renewals shall be acceptable to Lender and s' ! include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Burrower shattoramptly give to Lender all receipts of paid
premiums and renewal notices. i the event of loss, Borrower shall give prompt m tice to the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law ol wise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with anzaniag any such insurance proceeds, und
then, at Lender's option, in such order and proportion as Lender may determine in ils sole ard gosolute discretion, and regardless
of any impairment of security or lack thereofl: (i) to the sums secured by this Security Instrumeni, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/ov i) 2 Barrower (o pay the costs
and expenses of necessary repairs or restorstion of tie Property to & condition satisfactory to Lencer, If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offersd 2 settle s claim, Lender
may collect the insurance proceeds. Lender may, in s sole and absolute discretion, and regardless of sy impairment of security
or lack thereof, use the proceeds to repair or restore the Pruperty or to pay the sums secured by this Securio istrument, whether
or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal sbail not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments, IF under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immedintely
prior to the acquisition,

If Borrowesr obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee therewler, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.  Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could
result in forfeiture of the Property or otherwise matcrially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, o8 provided in parngruph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's interest in the Propeny
or other material impaiment of the lien created by this Security Insirument or Lender’s security interest, Borrower shall also be
in default if Borrower, during the loun application process, guve materinlly fulse or itaceurate information or statements
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1o Lender (or faited to provide Lender with any material infammation) e connectlon with che toan evidenced by the Note, fiictuding,
but aoi limited to, representiations concerning Borrower's oceupaney of the Property o8 a principal residence. I thia Security
Instrument is on u lensehold, Barrower shall comply with all the provisions of the lense, 1T Borrower acquires feo title (o the
Pruperty, the feasehold ad the fee titde shall not merge unlexss Lender ngrees (o the merger in writing.

Borrower shall, &t Barrower's awa expense, appear in and defend any action or proceeding purporting to nffect the Property
or wny portlon thereol or Borrower's title thereto, the validity or priority of the Hen crented by this Secarity Tnstrument, or the rights
or powers of Lender or Trustee with respect o this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or bnjury e the Praperty or uny part thereof, or in
connection whh any transaction Nuanced in whole or In pist by the procecds of the Naote or any other note secured by thix Security
Instrument, by Lemder, or in connection with or affecting the Property or any part theeeof, including causes of asction arlsing in o
or contract and causes of action for frand or concealment of o material fwet, are, nt Lender's option, assigned o Lemder, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all [t expenses, Including reasonnble attorneys’
fees, may npply such proceeds to the sums secured by this Security Instrument vre to any deflciency under this Security Instrument
or may release any monies so received by it or any part thereof, ns Lender may elect. Lender may, at iy option, appenr in
prosecute in its own name any wction or proceeding to enforce any such cause of action and mey make any compromise or
settlement thereof, Borrower agrees to execute such further assignments and any ather instruments as from tme (o te may be
necessary to effectunte the foregoing provisions nnd as Lender shinll request.

7. Protection »f Lender's Rights in the Property. IF Borrower falls to perform the covenants and agreements cotdained in
this Secucity Instrupiat or there is s tegrl proceeding thar may signiticantly affect Lender's rights 1o the Property (such as o
proceeding in bankrupiey . probate, for condemnation or forfelture or to enforce lnws or regulations), then Lender may do and pay
for whatever s necexsary <o protect the vilue of the Property and Lender's rights in the Property. Leader's actions nay Inelude
paying any sums secured byvalisn which has priority over this Securlty Instrumicnt, appegring lo court, paylig reasotsble siormneys'
fees and entering on the Priperivto make repairs. Although Lender may thke action under this parugraph 7, Lender does not have
to do so.
Any amounts disbursed by Lelder under this paragraph 7 shall become additdonnl debt of Borrower secured by this Security
Instrument, Unless Borrower and Levder agree to olher terms of payment, these amounis shall bear interest from the dale of
disbursement sl the Note rate in effec) trom time o time ancd shall be payabte, with Interest, upon notice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. |f Lender required mortgige insurance as 1 condition of making the lonn seeured by 1his Security
lustrument, Borrower shall pay the premiums regrared o maintain the mortigage insurance in effect. §F, for any reason, the mortgage
insurnice coverage required by Lender Japses or conses to he [ elfect, Borrower shall pay the premiums required w abtain covernge
subsiantially equivalent o the morngage insuraice previously ineffect, at a cost substantially equivalent 1o the cost (0 Borrower off
the mongage insurance previously in effect, from an diernpie mortgage insurer approved by Lender. 1T substantially equivalent
mortgage insurance coverage is not availahle, Borrower shellpay to Lender ench month a suni equal 10 one-tweltth of the yearly
mortgage insurance premium being paid by Borrower wher the fasurange covernge {apsed or ceased to he in ¢fect, Lender will
accept, use and retain these payments as & loss reserve in leu of ortgage insurnnce, Loss reserve paynients may no fonger be
required, at the option of Lender, if mortgage insurance coverage Cathe nmount and for the period that Lender requires) provided
by an insurer approved hy Lender agnin becomes availuble and is c™aitied. Borrower shalt pay the premiums required to maintain
mortgage insurance in effect, or to pravide a loss reserve, until the 1warsment tor morigage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonahle Cause for the inspection.

10. Condemnation, The procecds of any award or glaim for damages, Ziregt or consequential, In connection with any
condemnation or other aking of any part of the Property, or for conveyance in liew.of coademnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in Zi some manner a8 provided in paragraph §
hereof with respect to insurance procecds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowesthat the condemnor offers (o mske
an award or settle a claim for damages, Borrower fails (0 respond wo Lender within 30 days after the dite the notice is given, Lender
is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to arizcizal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount’of cuch payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payraen: or madification of
amortization of the suris secured by this Security Instrument granted by Lender to any successor in interest 0f Rarrower shall not
operate to relesse the liability of the originat Borrower or Borrower's successors in interest. Lender shall ‘¢! be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Barrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Baund; Joine and Several Liability; Co-signers. The covenants and agreemems of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of puragraph 17.
Borrower's covensnts and agreements shall be joint and several. Any Borrower who co-stgns this Security Instrument hut does not
execule the Note: (#) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in che
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loant Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximuny loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to he collected in connection with the loan
exceed the permitted limis, then: (4) any such loan charge shall be reduced by the amoutit necessary to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower,
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Lender may chovse tu mike this refund by reducing the principnl owed under the Note or by imaking n direct puyment to Borrowor,
If & refund reduces principal, the reduction will be trented as a partial prepayment without sny prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any potice o Lender shall be given by first class mdl to Lender's
address stated herein or any other addeess Lender designates by aotice to Borrower, Any notice provided for in this Seeority
Instrument shall be deemed to have been glven to Borrower o Lemder when given ny provided in tils paeageaph,

15. Governing Law; Severability. This Security tnstrument shindl be governed by federal law and the law af the jurtsdiction
in which the Property is located. In the event that any pravision or clinse of this Seeurity Instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Securlty Instrumient or the Note which can be given effect
without the conflicting provision, Tuo this end the provisions of this Security Instrumeat and the Note are declared to be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tramafer of the Property or & Beneficial Inlerest in Borrower, {0 alf or uny pirt of the Property or niny Trteresi it s
sold or transferred (or if a benefcial interest in Borrower I8 sold or teansferred and Borrawer is not w naturid person) without
Lender's prior written consent, Lender may, st tty option, require immediate payment in full of all sunmw secured by this Securlty
Instrument. However, this option shall nat be exercised by Lender If cxercise s prohibited by federal law as of ihe dnte of his
Security Instrument.

If Lender exelciaes this option, Lender shall give Barrower natice of sceeleration. The notice shall provide n period of not
tesy than 30 days from e date the botice is delivered or malled within which Barrower must pay all suma secured by this Security
Instrument. If Borrower it to pay these sums prior (o the expiration of this periud, Lender may Livoke any remedies permitied
by thix Security [nstrument vatiout further notice ur demand on Borrower,

18, Borrower's Righ| to Reinstate. {1 Burrower meets certuin conditions, Borrower shall have the right to have entorcement
of this Security Instrument discoitinued at any time prior wo the earfier of: (a) 5 duys (or such other period ax applicable law way
specify for reinsiement) hefore sp'c wf the Property pursuant to any power of sule contained in this Seeurity Instrument; or (b)
entry of a judgment enforcing this Secuity Tnstrument, Those conditions nre that Borrower: (u) pnys Lender all sums which then
would be due uncer this Security fnserzaent g the Note an 1F no aceeleration had occurred; (b cures any defiult ol iy other
covenants or agreements; (¢) payy all expenses incurred In enforcing this Security fnstrument, ncluding, but not limited o,
reasonable attorneys’ fees; and (d) takes sucn action as Lender may reasaonrbly require to assure that the lien of tiis Security
Instrument. Lender's rights in the Property and Panower's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borro ver, this Security Instrument and the obligations secured hereby shatl remain fully
effective ns if no acceleration had occurred. However, this right to relnstate shall not apply in the case of aceeleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tie /tNote or a partinl interest in the Note (ogethier with this Security
Instrument) may be sold one or more times without prior ikitice to Borrower, A sale nminy result in o change In the entity (known
as the "Loan Servicer”) that collects monthly payments due um’er the Note and this Security Instrument, There nlso may be one
or mare changes of the Loan Servicer unrelated w o sule of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave and applicable law, The notive will state the name and
wdldress of the nev Loun Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note amd s aecurity Justniment shall be deemed 10 he the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reledse of any
Hazardous Substances an or in the Property, Borrower shall not do, nor alliiw anyesz else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall 1ot apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized webr appropriste to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of gny investigation, ¢taimy, Zeand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardons Sabstance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental 'o: regulatory suthority, that any
remaval or other remtediation of any Hazardous Substance affecting the Property is necessary, Rorrorwer shall promptly take ol
necessary remedial actions in accordunce with Environmental Law,

Borrower shall be solely responsible for, shall indeninify, defend and hold hammless Lendze, ax directors, ofticers,
employees, attorneys, agems, and their respective successors amd assigns, from und against any and ali’chanms, demands, causes
of action, loss, damage. cost (including actual stiorneys' fees and court costs and costs of any required or necesary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatenient, containmest, ccmedial vr other
required plan), expenses and liability directly or indirectly arising vut of or attributable 10 (a) the use, generation sworage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances faw, amd (d) any
Hazsrdous Substances claims.

As used in this paragraph 20, "Hazardous Suhstunces” are those substances defined us toxic or huzardous substances by
Environmental Law and the following substarices: gasoline, kerosene, other fammable or toxic petroleum producty, tovic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rcdioactive ninterials, As used in this puragraph
20, "Environmental Law"” mieans federal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1f any installment under the Note or notes secured he:coy is ot paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secared by the Property, all sums securcd by this Security Instrument and acorued interest thereon shali at once become
duc and payable at the option of Lender without priar notice, except as otherwise required by applicable law, and regardiess of sny
ptior forbearance. !n such event, Lender, at its option, and subject to applicable law,

i MOD. Y7 W Lnit. it j nie,
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may then or thereaftzr invoke the pawer of gale snd/or any othier remedies or irke any otfier actions permitied by appficable law,
Lender will colicct all sxpenses incurred in pursuing the remedics described in ilils Paragraph 21, tocluding, but ot Thinied to,

reasonable sitorneys’ fees and costs of dde evidence.,
22. Release. Upon paymeit of uil sumis secured by this Sceurity Tustrument, Lender shal release this Securbty Invorunrent

withaut charge to Borrower., Sorrower shiafl pay any recordation coses.

23. Waiver of Homestead. Barrower waives all right of homestesd excmption in the Property.

24. Mixrepresentation and Nondisclosure, Borrower has made certin writien representations and disclosures in order o
induce Lender to make file loan evidenced by tie Note or notes which this Securlly Tnstrument secures, and in the event tha
Borrower has made any miatecial misrepresentation or fulled to disclose any material fact, Lender, a8 its option s withiout prior
natice or demand, shall have the right to declare the indebfedness secured by this Security instrutnent, irrespective of the matarity
date specified in the Notw or notes secured by this Security Instrument, immedintely due nmnd payabie,

25, Tiunc is of the Bssence. Time is of the essence in the perforiiance of ench provision of this Security Instrameist.

26, Waiver of Statute of Limitstions, The pleading of the stutute of Hmittions as a defense o enforcement of this Security
Instrymient, or any and all obligations referred 1o hereln or secured hereby, is herchy waived 1 the fullest extent perntitted by

applicable law.
27. Modification. This Secucity Instrument muny be modified or amended only by an sgreement in writing signed by

Borrower and Lender.

28, Retmbursement, To the exlent pernitted by npplicable law, Borrower shalf reimburse Lender for any and sl costs,
fees and expenses which cither may incur, expend or sustain In the pecformance of any et required or permitted hereunder or by
law or in equity or othervise arising out of or i connection with this Security lustrument, the Note, any othee note secured by ihis
Security [nstrument or any ot er instrument executed by Borrower inconnection with the Note ur Sceurity Bistrament. T the extent
permitted by applicable faw, Sorrower shall pay to Lender thelr fees in connegtion with Lender providing documens or services
sriging out of ur in connectioiwias this Security lstrument, the Note, noy othier nowe secured by tils Security Tastrwmment or any
other justrument executed by Burriover b connection with the Now or Security instrumem.

29. Clerical Error. In the erent Lender at any time discovers that the Note, any other note secured by this Sceurlty
Insteument, ihe Security Instrument, «f 4ny oter document or inscruntent execuled tr comection with the Seeurlty lastrument, Note
OF notes cantaing an errar that was caused by a clericul misteke, caloulation error, comiputer malfunctiaon, pristing error or simiar
errur, Borrower agrees, upon notice from Lerder, to reexecute any docuinenty tisl nre necessary lo correct aay such erroe(s),
Borrower further agrees that Lender will not be liable to Borrower for any damages ncurred by Dorrower gt are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Muthated 8-curity lustrument and Other Documients. 1o the evert of the loss, theft ar
destruction of the Note, any other nole secured by this Security Instrument, the Sccurity Instrumiem or any other docwments or
instruments executed in connection with the Secuclty loatrament, Nate or notes (ollectively, the “Lont Documents®), upon
Borrower's receipt of sn indemnification executed in favor vi Barrower by Lender, or, in thie event of the niudlation of any of the
Loan Documents, upon Lender's surrender 1o Bocrower of the conetilited Loan Document, Borrower shull execute uid deliver
Lender & Loan Document In form and cortent Identicat to, and (0 seive as & replacement of, the lost, stolen, destroyed, or mutilied
Loan Documents, and mny be treated for all purposes »s thie onigha copy of such Lonn Document.

31, Assignment of Rents. As additional securhty hereunder, 20rrower kerchy assigns w Lender the rems of the Property,
Borrower shall have the right to collect and rewin the rents of the Prasery as they becante due and payable provided Lender fus
aot exercised its rights 1o require immedinie payment in full of the sums secured by this Securbty lnstrament aod Borrower has not
abandoned the Praperty.

32. Riders to this Sccurity Instryment. If one or more riders are enecyted by Borrower and recorded together with this
Securlty Instrument, the covenants and agreements of each such rider shall be irvorprrated inio and shall simend gad suppfemernt
the cavenants and agreements of this Security Instrument as if the rider(s) were a-part of this Security Instrument,

{Check applicable box{es)]

O Adjustable Rate Rider 3 condominium Rides m fed umily Rider
O No Prepaymient Penally Option Rider [ pianned Unit Development Rider O Oceupiiiey Rider
O Other(s) {specify)

BY SIGNING BELOW, Borrower sccepts and agrees to the tenns and covenunms contulied Inafy Sceurity Instrument ancd

in any rider(s) executed by Borrawer and recorded with it.
Witnesses:

::.:' ‘L{ M f Dg.b (Seat) (Seai)

MICHAEL R, DAVIS Barrower -larrower

@ / ] [{,&d-t{(ﬁ ALth (Seat) (Seah)

MILDRED DAVIS SIGKING FOR THE EGEE_mmw, -fotruwer
PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Scsl) (Seal)

-Borrower ~Porrwer

ILDI00I S (04-07.94)
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STATE OF [LLINOIS, W Corunty ss:
1, %U WW . & Notary Public in and for sald county und state do herehy certiy

" Unichae £. Dowis and Veetared  Douis

, personally knowii to mie 1o be the same person{s) whose wume(s)

subscribed to the foregoing Instrument, nppcares! Efup: me this day in person, and acknowledged tht -r’-hct(
signed and delivered the said instrument ax fn:ymd voluntary agh, for the uses and pusposes thebeln set fgrily.
Given under my hand and officinl seal, this /4 duy of s:,aamw . /#5)

My Commission Bxpires: %/&’q @m_
Miotary Publio

“OFFICIAL SEAL"
CATHERINE M, GALLAGHER
Holsry Public, Stots o fliinoly
My Cumimaaton Laplres 5/20/90

This [nstrument was .rerared by:

LOLSLEYE

1. 10016 (04-07-94)
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1-4 FAMILY RIDER
Assignment of Rents
TRHIS 1-4 FAMILY RIDER is made this 14 day of September 1994 .
andd i Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlity Deed (the "Sccurlty
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
OPTION ONE MORTOQAGE CORPORATION, A CALIFORNIA CORPORATION
(the “Lender™) of the same date and covering the Property desceibed in the Security instrument and tocated at:

6608 5 BELL AVENUE, CHICAGO, 1L, £06137
(Praperty Addeeas)
1-4 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBIECT TO THH SECURITY INSTRUMENT. In sddition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: Building materials, appliances and goods of every suture whatsoever now or hereafier focated in, on,
or used, or intended 20 te used in conpection with the Property. inchiding, but nat limited to, those for the pumpases of supplying
or distributing heating, conding, electrichty, gax, witer, air and 1ight, Bre prevention and extinguishing apparitus, security and necess
contro] apparatus, pluncairg, bath tubs, waler heaters, water closety, siuks, tunges, stoves, refrigerators, dishwashers, disponuls,
washers, dryers, awning:. Jtorm windows, storm doars, screens, blinds, shades, curtaing and curiain rokds, attached mirrars,
cubinets, panetling and attac’ ed [oor coverings now or hereafter nitachied to the Property, all of which, including replacements nnd
additions thereto, shall be deemci 15 be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property descrives indhe Security [nstrument {or the leasehold estate i the Security Instrument is on » leasehold)
are referred to in this (-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLI/.NTE WITH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unicsy Lender has agreed in writing to the change.  Borrower shall comply with all lnws,
ordinances, regulations and requirements of any governmental body applicable 1o the Propenty,

C. SUBORDINATE LIENS. Except as permiseo by federal law, Borrower shall not altow any lien inferior to the Security
Instrument to be perfected against the Property without Cender's prior written permission.

D. RENT LOSS INSURANCE. Boreower shall maintoin insuenice against rent toss 1n addition to the other hzards for which
insurance is required by Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Cuvenant 18 is deleted,

B, ASSIGNMENT OF LEASHS. Upon Lender’s request, Borrowsr saall assign to Lender all leases of the Property and ali
securlty deposits made in connection with leases of the Property,  Upan <bs pasignment, Lender shall have the right 1 modify,
extend or terminate: the existing leases and to execute new leases, in Lender's sdlodiseretion.  As used in this paragraph B, the word
"fease” shall mean "sublease”™ if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEBIVER; LENDER 'V *OSSESSION. Borruwer absolutely and
unconditionatly assigns and transfers to Lender all the rents and reveanues ("Rents™) of dic Farperty, regardless of to whom the Rents
of the Property are payable. Borrower authotizes Lender or Lender's agents to collect tag Jeents, wnd ngrees dit each wiamt of
the Property shall pay the Rents to Lender or Lender's agents, However, Borrower st receive the Rents until (i) Lender has
given Borrower notice of default pursunst to paragraph 21 of the Security Instrument and (i) Lender has glven notice to the tenant(s)
that the Rents are to be paid {0 Lender or Lender's agent.  This assignment of Rents constitutes an absaitte assigniient snd not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shill be helda by Porrower as trustee for
the benefit of Lender anly, to be applied to the sums secured hy the Security Instrument; (it) Lender shallGeentitled to collect and
receive all of the Reats of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all (¢ents due and unpaid
to Lender or Lender's agents upon Lender's written demuand to the tenant; (iv) unless applicable law provides ot wise, all Rents
collected by Lender or Lender's ugents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's tees, premiumy on recetver's bomds, repair and
maintenance costs, insurinee premiums, taxes, assessmeots ad other charges on the Property, and then uy the sums seeured by the
Security Instrument: {v) Lender, Lender's agents or any judicialty appointed receiver shidl be {lable to account for only those Remts
scwuatly received; aid (vi) Lender shall be entitled to have 4 receiver appointed to tnke possession of and manage the Property and
collect the Rents and profits derived from the Pruperty without any showing as to the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property ad of
collecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of Borrower (0 Lender secured
by the Security Instrument pursuant to Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignnient of the Rents and has not and will
not perform any sct that would prevent Lender from exercising its rights under this parigraph,

Lemder, or Lender's agents or a judicially appointed receiver, shall not be required ta enter upon, ke control of or
maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender’s ngents or a judicinlly
appointed receiver, may do so at any time when a default occurs,  Any upplication of Reats shall not cure or waive sy default or
invalidate any other right or remedy of Lender. This Assignment of Rents of the Property shalt terminnte when all the sums secured

by the Sccurity Instrument are paid in full,
muﬁz LA 1niL. Luis. Liis.. Luit. Lot

MULTISTATE 1-4 FAMILY RIDER
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H. "ASSIGNMENT OF RENTS® MODIFIID. Any Covenant of the Sceurity [nstrumeni gramdng an Asslgnment of Rents
o Lender is superseded by this Rider.

I. CROSS-DBFAULT PROVISION. Borrower's defuult or brench under any note or agreement n which Lender has an
interese shall be & breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Securily

{nstrument,

8Y SIONING BELOW, Borrower aceepts and agrees (o the terms and provisions comtalned in this 1-4 Family Rider.

.
_pehal £ Ravee
lvrrower

MICHAEL R. DAVIS

Horrower

Borsiwer

Horrower
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