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CHEMICAL BANK N. A.
C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILOERNESS PLACE, #120
BOULDER CQ 80301

f) .
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MORTGAGE

THIS MORTGAGE is made ths 4th duy of OCTOBER . 1994, between the Morigagor,
CHARLES 0. GRAEFEN AND LURETTA M. GRAEFEN, H1S WIFE

(horein "Botrower™), snd the Morigngee,

CHEMICAL BANK N. A,
, 4 corporation organized and

existing under the faws of THE UNITED STATES OF AMERICA , whose address is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORACION, P.O, BOX 93715, CLEVELAND OH 44101
(hercin "Lender"),

WHERIZAS, Borrower is indebted to Lender in the principal suri of US. $33 500,00 » which indebledness iy
evidenced by Borrower's note dnted QCTOBER 4 1994 and cxiensions and renewals thercof (herein
“Note™), providing for monthly installments of prmclpal and intcrest, with ¢ balance of indebtedness, if not sooner puid, due and

payableon QCTOBER 4 2009

TO SECURE 1o Lender the repayment of the mdcbtcdm,w evidenced by the Note, with interest thercon; the payment of alt
other sums, with interest thereon, advanced in accordance herewith to protect the secidity of this Mortgage: and the performance
of the covenants and agreements of Borrower hercin contained, Borrawer does hereby-maiigage, grant wid convey (o Lender the
following described property located in the County of COOK » State of Hlinols:

LOT 8 IN BLOCK I IN CHERRY CREEK I1, BEING A SUBOIVISION QF PART OF THE WEST
HALF OF THE NORTHEAST QUARTER QF SECTION 26, TOWNSHIP 36 NORTH, RALGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF HF.."" ED
OCTOBER 17, 1990 AS DOCUMENT 90508410, IN COUK CUUNTY , ILLINOIS

TAX NO. 27-26-216-008
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TOGETHER with all the improvementy now or hereafier erected on the property, and all casements, vights, nppurleninces
und rents all of which shall be deemed 10 be and remain w part of the praperty covered by this Morigage; and it of the foregolng,
together with said property {or the leaschold estaie if this Morgige is on o feaxehold) ses herelalicr refereed (o s the "Property.”

Borrower covenanty that Borrower is lawfully scised of the estate herehy conveyed and hns tho right o mortgage, gram il
convey tho Properly, and thet the Property ix uncneumbered, except for encumbrances of secord, Borrower covenunts that
Borrower warrants und will defond generntly the tithe to tho Property ngainst all claims td demands, subject (v encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree ns follows:

1. Payment of Principul und Interest,  Borrower shall promptly pay when due the principal und interest indehiedness
evidenced by the Note and lute charges as provided in the Nate,

2, Funds for Tuxes and Ingurance. Subject to applicable lw or o written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest nre payable under the Note, until the Note is pald In fadl, a sum (herein
“Funds") cqual (o onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, il any) *which may attain priority over this Morigage and geound renis on the Property, if any, plus one-twelfth of
yearly premium ins@ilzents for hazard insurance, plus one-twelfth of yeurly premium insialiments for morigage insurance, if any,
all as reasonably cstimates-initinlly und from time (o time by Leader on1 the bagis of assessments and bills el reasongble extimales
thereol, Borrower shall ok oblignted o make such pnyments of Funds w Lender to the extent tha Borrower makes such
payments 10 the holder of & priecmorgage or deed of st il such hokder iy an insditutional lender.

If Borrower pays Funds to-Laader, the Fumds sholl be held in on institution the deposits or secounts of which are ingured or
guaranteed by o Federal or state ugéney Gneluding Lender if Lender is such un institution), Lender shall apply the Funds to pay
sai laxey, usscxsments, insuriee premiveme and grownd renls, Lender may not charge for so holding and applying the Fumds,
analyzing said account or verifying and comipiing suid asscssments and bills, uniess Lender pays Borrower interest on the Funds
und apphicable law permits Lender to make such.acharge. Borrower and Lender may ngree in writing at tho time of exeeution of
this Mortguge that interest on the Funds shall be midfo Borrower, and unless such ngreement is made or applicable lnw requires
such interest to be paid, Lender shall not bo required o sy Borrower any interest or earnings on the Fundn, Lender shall give w
Borrower, without charge, an annual accounting of the Fupas showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged ae ndditionnl security for the sums sceured by this Moriguge.

If the amount of the Funds held by Lender, together with the Juturg monthly installments of Funds payable prior o the due
dates of taxes, assessmenis, insurance premiums and ground cenis, shall exceed the amount required to pay suid wxes,
asscssments, insurunce premiums and ground renls as they fall due, suchi excess shall be, m Borrower's option, cither promptly
repaid 10 Borrower or credited to Borrower on monthly inswliments ol Fuds. If the amount of the Funds held by Lender shall
not be sufficicnt to pay taxcs, assessmenls, insurance premiums and ground ronts os they [oll due, Borrower shall pay o Lender
any amount necessary to make up the deficicncy in one or more payments as Lender-ay require,

Upon payment in [ull of all sums sccured by this Mortgage, Lender shall prampuy refund 1o Borrower any Funds held by
Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwise rcquired by Lender, Lender shall apply, no
Inter than immediately prior (0 the sale of the Property or its acquisition by Lender, wny Prinds held by Lender at the time of
application as a credit against the sums seeured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paytnents rexeived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to” Lender by Borrower under
paragraph 2 hereof, then to interest payunble on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of ‘Trust; Charges; Liens, Borrower shall perform alt of Borrower's eiligations under any
morigage, decd of trust or other sccurity agreement with a lien which has priority over this Morlgage, ineluding Borrower's (&
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other chirges, lines and £»
impositions aitributable to the Property which may attin & priority aver this Mortgage, and Icaschold payments or ground rents, if' £
ony. th

5. Huzard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insurcdd
against loss by firc, huzards included within the term "extended coverage”, and such other hozards as Lender may require and in »
such amounts and for such periods as Lender may reguire.

The insurance corrier providing the insurance shall be chosen by Borrower subject to approval hy Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable w Lender
and shall include u standard morigage clause in favor of and in o form acceptable to Lender, Lender shall have the right to hold
the policies and rencwals thercof, subject 1o the ierms of any mortgage, deed of trust or other security agreement with a lien which

has priority aver this Mortgage.
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In the event of loxs, Borrower shall give prompt notice o the insurance carrier nnd Leader, Lember muy make prool of loss if
not mude promptly hy Borrower,

If the Property is ubandoned by Borrower, or if Borrower fuils to respord w Lender within 30 days from the date notico is
mailed by Lender to Borrower that the insurance carrier offers (o seitfe n cluim for Insurance benefils, Leader is authorized to
collect and apply the insurance proceeds at Lender's option cither (o restorution or repair of the Property o 1o the sums sccured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Panned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit wasie or permit impuirment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgnge is on u leasehold, 1T this Morigage is on o unit in 0 condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-faw and repulations of the condominium or planned unit
davelopment, and constitient documents.

7, Protection of Lender's Seeurlty, 11 Borrower (ally o perform the covenants and agreements contained in- this
Mortgage, or if any sction or proceeding is commenced which materinlly allects Lender's interest in the Property, then Lender, at
Lendes's option, upkie-notice 1o Borrower, mny mike such appearances, disburse sueh sums, inctuding reasonable ntioreys’ fees,
and tke such nelion 48 s-aceessary © protect Lender's interest, If Lender required morgage insurance ns o condition of muking
the lonn sceured by this &ivdpuge, Borrower shial) pay the promiums required 1o maintaly such insurmnee I effect untid such timo

oy
a8 he requirement for such-imsirance terminles in secordance with Norcower's and Lender's written agreement o npplleable
law,

Any amounts disbursed by erder pursunnt to this paragruph 7, with interest therean, at the Nots rule, shadl become
additional indebtedness of Borrawer sccurad by this Morigage. Unloss Boerrower and Lender agees 1o other ierms ol payment,
such amounts shall be payuble upon neticoétom Lender 10 Borrower requesting payment thereaf, Nothing contnined in this
parageaph 7 shall require Lender to incur any exyaase or take tiny netion herounder,

8. Inspection. Lender may make or cause o be made reasonnble entrics upon and inspections of the Praperty, provided that
Lender shall give Borrower notice prior to any suci iiencetion specifying reasonable cause therelor related 1o Lender's interest in
the Property.

9, Condemnation. ‘The proceeds of any award or chim.for dumages, direet or consequential, in connection with any
condemnation or other iking of the Property, or puet thereof, or for convoyance in licw of condemnation, e hiercby nssigned nnd
shall be paid (o Lender, subject 1o the terms of any morlgago, Ceec of irust or uther scowrity agreement with o len which s
priorily over this Morignge.

10, Borrower Not Released; Forbearance By Lender Not n Watver, Exiension of the time for payment or modification
of amortization of the sums sccured by this Morigage granted by Lender twary successor in interest of Borrower shall not operate
(o releass, in any manncr, the linhility of the original Borrower and Borrows:™s supcoysors i interest, Lender shull nol ¢ requiredd
to commence procecdings against such successor or refuse 1 extend tme for fiyment or otherwise modify nmortizution of the
sums sccured by this Morigage by reason of any demand mude by the original Borwer and Borrower's successors in interest.
Any forbearance by Lender in cxcrcising any right or remedy hereunder, or otherwise afforad by applicable Inw, shall not bo o
weiver of or preclude the exercise of any such right or remedy.

L1, Successors and Assigns Bound; Joint and Severn! Liability) Co-nigners, The  covonaly - mnd  ngreements  herain
contained shall bind, and the rights hercunder shall inure 10, the respective successors and nssias ol Lender aml Borrower,
subject 10 the provivions of paragraph (6 hercol. All covenans and agreoments ol Borrower sholl-gecjoint wwl severnl, Any
Borrower who co-signs this Mongage, bul does not exceute the Note, (a) is co-signing this Mortguge tnly 15 morigage, grant nnd
convey that Borrower's interest in the Property (o Lender under the ierms of this Mortgage, (b) is nut persconlly liable on the
Notc or under this Mortgage, und {c) agrees that Lender and any other Borrower hereunder may ugree 10 exieid, nodify, forbear,
ot make any other accommodations with regard Lo the termy of thiy Mortgoge or the Note without that Borrower's consent nnd
without releasing that Borrower or modifying this Morigage us {0 that Borrower's interest in the Property,

12, Notice, Except for any notice required under npplicable law 1o be given in another munner, (4) uny natice (o Borrower
provided for in this Mortguge shall be given by delivering it or by maiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provited herein, nnd (b) any
notice to Lender shall be given by certified mail to Lender's addross sialed hercin or o such other addresy Lender may
designatc by notice to Borrower as provided hercin, Any notice provided for in this Morigage shall be deemed to have been given
1o Borrower or Lender when given in the munner designated herein,

13. Governing Law; Severubllity, The state and local laws applicable to this Mortguge shall be the laws of the jurisdiction
in which the Property is located. The foregoing senience shull not limit the applicability of Federal lnw to this Moriguge. In the
cvent thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shatl not affect other
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provisions of this Morigage or the Noic which can be given effect without ihe conflicling provision, and 1o this end the provisions
of this Mortgage and the Note are declared 10 be severable, As used hercin, "cosis™, "expenses” amd "attorneys’ fees” include ull
sums fo the exient not prohibited by applicable law or limited hercin,

14, Borrower's Copy. Bocrower shall he fumished ¢ conformed capy of the Note and of this Mortgage at the time of
exccution or after recordation hercof.

15. Rehabllitation Loan Agreement, Borrower shall fulfilf alf of Borrawes's obligntions under any home rehabilitation,

improvement, repair, or other Joan agreement which Borrower eniers into with Leader. Lender, at Lender's option, may require
Borrower to exccute and detiver o Lender, i a form sceeptable (0 Lender, an assignment of uny rights, claims or defenses which
Hortower may have against partics wha supply labor, materials or services in connection with improvements macde ta the
Property.
16, Transfer of the Property or a Reneficial Interest in Borrower, [T all or sy part of the Property or any tnlerest in it
is solt or transferredd (or if @ beneficial interest in Borrower is sold or transtersed and Borrower Is not a natieal person) without
Lender's prior written consent, Lender may, wt its aption, require immediate paytmen! in full of uif surng secured by this Morguge.
However, this optian shull nol be exercised by Lender if caercise is prohibited by federnf Inw as of the date of this Mongage.

If Lender exercisze this option, Lender shall give Borrower natice of aveeleration, The natice shall provide » perind of tol
less than 30 days fro:a e dute the notice is delivered or muiled within which Borrower must pay all sums secured by his
Martgage, i Borrawer 12iis io pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permilted
by this Morigage without furins” notice o demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay [ollows:

17, Accelerntion; Remedies. Fucept as provided in paragraph (6 hereof, upan Borrower's breuch of any covnunt or
agreement of Borrower in this Mortyage, including the covennnts to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give ratice to Borrower ns provided in paragraph 12 hereof specifying! (1) the breach;
(2) the action required 1o cure such bresch; (3) » date, not less than 10 doys from the date the notiee is mailed to
Rorrower, by which such breuach must be cuvert; and (4) that fallure to cure such breach on or before the date specified in
the notice mauy result in ucceleration of the sums vecured by this Murigage, foreciosure by judicial proceeding, and sale of
the Property. The notice shalt further inform Sorraweeal the right to reinstate after acceleration and the right o assert in
the foreclosure proceeding the nonexistence of s defuult o=-any other defense of Borrower to aceeleration and foreclosure,
If the breach is not cured on or before the dute specifiec in the notice, Lender, ot Lender's option, may declare afl of the
sums secured by this Mortgage to be immediately due ad pnyable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to solleet In such proceeding all expenses of foreclosure,
including, but not imited (o, reasonstble attorneys’ fees and conts o docmentury evidence, abstracts and title reparts,

18. Borrower's Right to Reinstate, Notwithstunding Lender's aecsierntion of the sums secured by this Morigage due 1o
Borrowor's brench, Borrower shall have the right o have any procecdings-hegun by Sender o enforce this Morgage
discontipucd at any time prior 1o eniry of 4 judgment enlorcing \his Mortguge il (e} Porrower pays Lender all yums which would
be then due under this Morgnge and the Note had no scceleration oceurred; (00 Worrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortguge; () Borrower pays ol reasonable expenses incurred by Lender
in onforcing the covenants and agreements of Borrower contained in this Moriguge, wid in enforcing Lender's romedics as
provided in paragraph 17 hereof, inchuding, but not limited 10, repsonable aitorneys® feas; and (1) Borrower tikes stich action o8
Lender muy reasonably require 10 assure that thie lien of this Mongage, Lender's interest in”the) Property and Borrower'y
obligation 1o pay tie sums sccured by this Mortgage shall continuc unimpaired. Upon such paymeas st cure by Borrawer, this
Morigage and the obligations sceured hereby shall remain in full force and effect as if no neccleration hevd ceurred,

19, Assignment of Rents; Appointment of Receiver, As adcditional sceurity hereunder, Borrower hereby nssigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceolertion under paragraph 17 hereof or‘atundanment of the
Property, have the right to colicet and retain such rents us they become tue und puyable.

Upon neceleration under paragraph 17 hereof or abamdonment of the Praperty, Leader shull be etitied 1o have u receiver
appoinics) by a court o eater upon, lake possession of and mannge the Propery mwd 0 colfect the rents of the Property including
those pust due. All reats collecied by the receiver shall be applied {irst to paymens of the costs of sunagement of the Property and
collection of rents, including, but not limited t, receiver's foes, premiums on roceiver’s bands and reasonable attorneys’ fees, and
then (o the sums sceurcd by this Mortgage. The receiver shall be liahle 1o secount only for thuse rents acluaily received,

20, Release. Upan payment of al! sums sccured by this Mongage, Lender shall celease this Mortgage without charge 1o

Borrower. Borrower shall pay all costs of recordution, i any.
21, Waiver of Homestend. Borrower hercby walves )l right of homostead exemption in the Progieety.

£
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REQUEST FOR NOTICE OF DEFAULY
- AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortguge, dead of trust or other encumbrance with o lien which s priority
avor this Mortgage 1o give Notice to Lender, at Lender's uddress set [ords on page one of this Morigago, of any defauli under the
superior encumbrance and of any wle or other foreclosure k:tion.

IN WITNESS WHEREQF, Borrower how oxecuted this Mortgage.

. (1)
CHARLES D GRAEFEN + Burrower

4?uzkaiazf e (St
f/fo ETTA M GRAEFEN - Borrawor

(Scal)

- Borrowor

(Scah)
< Notrower

(Sign Originat Only)

STATE OF ILLINOIS, (Lol . County s

L the undevsoped -

1 Notary Public in and for said county and state do hereby certily that

Chatles . bmedat v Loredta M. Grae o L wile

, personally kingwn to.me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appewred before me this day in person, an| achoawledged that The signed
and delivercd the said instrument as thet free pnd voluniary ucl, Iev 45 uses and purposes thereln set forth,

Given under my hand and official scal, this 1 dayof O Y L jga

My Commission Expircs: MWC&AJ [/\,'\j\ {f—?

v Notagy Public

This Instrument was preparcd by: { " OFFIQIAL SEAL " }

. MARTHA MARTZ
CHEHICAL BANK N. A.

" NOTARY PUBLIC, §7AT
2970 WILDERKESS PLACE, #120 $ WY COMMIBION EXPRED Tituog
BOULDER CO 80301 e

L

Please send recorded documents to:
CHEMICAL FINANCIAL SERVICES CORP,
2970 Wilderness Place, Suite 120
Boulder, Colorado 80301-5412

Pagedolh Form 3814
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CHEMICAL BANK K. A,
C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILOERNESS PLACE, {1120

BOULDER CO 80301
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" ILLINOIS - SECON% MORTGAGE

RIDER TO MORTGAGE

i Thisis s Rider to the Morigage dated 0CT(RLR 4 1994 belweon
S CHARLES D, GRAEFEN AND LORETTA M. GKAEFEN

é‘ and CHEMICAL BANK N. A.

22,

!

gaoks

25.

Borrower and Lender Turther covenant and ngree us [ollows:

EFFECT OF THIS RIDER

Borrower understands that this Rider is a part of this Mortgage, ard that it may change or add to any (Yrumiscs or agreements

contgined! in this Mortgage or any other Rider to this Morigage, Yvhznover e lerms, conditions and promises contained in

gu:] prin_lﬁd porti?n of, or any other Rider 1o, this Mortgage differ'c: sre in conflict with this Rlder, the provisions of this
ider will control,

SUMS SECURED
The "indebiedness” and "sums” referred to in the third unnumbered ‘mrngraph e ihis Mortgage and referred to clsewhere in
this Morigage shall be defincd ns "Sums Sccured” and shadl further include all sum:pryablo under any of the provisions of

this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION T(O DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the Tollowing:

Borrower covenants that Borrower is the lawful owner of the Property and has the right 1o morigege, grant and convey the
Property and that the Property is uncnacumbered, except for encumbrances of record and it the Mangags constituies § valid
licn on the Property, subjoct onty 1o the prior morigage identified in Covennnt 42 hereol, Borrower wartan und will defend
generally the title 1o the Property against all claims and demands, subject to any cncumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Morignge. Lender, however, spcciﬁcuur reserves (o itself and
n

to its successors and assigns (he right to unilaterully cancel this waiver ot any time and thereupon reinsiate and enforce the
sald requirements of Covenant 2 of this Morigage.

Page 1 ot &
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27,

28,
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APPLICATION OF PAYMENTS
'The text of Covenant 3 of this Mortgage is delcted and reploced with the following:

Unless the law requires otherwise, Lender will apply cach of Borrower's pnyments under the Note and under this Mortgage
in the following order nnd for the {ollowing purposcs:

First, 1o amounts payable under Covenant 2

Next, to paymenls made by Lender 1o prolect ity lien under this Mortgage;
Next, o pay interest duc;

Next, 1o pay principal duc;

Next, to pay latc charge due under the Note; and

Last, to pay any other amount duc under the Note sl this Morlgage,

However, Lender has the right to change the order in which Borrower's payments are applicd, il 1L so elects,

BORROWEP'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following swoparageaph is added to Covenant 4 of this Morigage:

Borrawer will delivr 1o Lender uny receipts Borrower receives for the Pu%mcnl of all tixcs, assessments, waler rale and
sower rents within ten (1) days afer Lender requests these receipty, [ Borrower does not deliver these receipts afier
Lender's request, Lendermay make these necessary payments as pravided in Covennnt 7 of this Mortgago,

HAZARD OR PROPERTY-.NSURANCE
'The third and fourth unnumbered subogragraphs of Covenant § of this Mortguge are deloted and reploced with the

following:

If Lender requires, Boarrower shall promptly sive (o Lender all receipty of puid premiums and renewal notices, If Borrower
foils W maintain covernge described ahove, Cerdee nuty, ot Lender's option, alstain coverage 1o protect Lendes's rights in the
Property in accordunce with Covenant 7. In the evert of losy, Borrower shill give prompt notice 1o the insurance cuerier anct
Lender. Lender may muke prool of loss i not mads jromptly by Borrower,

The amount paid by the insurance company is called "proceeds.” Lender may, at ils option and on Borrower's behall
(i) make proof of loss (o the insurance company, (i} acus. and compromise any claims under the insurnnce, (i) give
releases or acquittances 1o the insurance company in connection with u settlement of any cluim lor insurance proceeds, and
{iv) colleet and receive the insurance proceeds, Borrower appointy Lender ny its attorney-insfact to do the things described in
the !ast sentence, which appointment Borrower understands cannud b revoked by Barrower until the Sums Sccurcd by this
Mortgage have been fully poid. Borrower further understands that Lasder's appoiniment as Borrower's pliomey-in-fict iy
irrevocable and coupled with an interest, with full power of substitution, ora shall not be alTected by Borrower's subsequent
disability or incompetence. Lender, ot its option may use the proceeds. (o reduce the Sums Sccured by this Morlgage
(whether or not repairs have been made by Borrower), or Lender may reletie G proceeds (or any purt of the proceeds) o
Borrower o pay for the repair or restoration of ihe dmmaged prorcrty. Eaeh iaaerance company concerned is hereby
nuthorized an dirceted to pay such proceeds directly 1o Lender instead of jointy (o Lamower and Lender,

Unless Lender and Borrower othenwise agree in writing, any application of procesds to_nrincipal shall not extend or
postpone the due date of the monthly payments referredd 1o in Covenant 1 or chunge the arioust of the pnyments. IT under
Covonant 17 the Property is ucquired hy Lender, Borrower's right (o any insurance policies-apd nroceeds rosulling from
damage lo the Property prior 10 the uequisition shall puss o Lender o the extent of tho Suma Sesured by this Mortgage

immediately prior to the acquisition,

Borrower will not allow any condition to cxist on tho Property which would, in any way, invalidate the insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS INTHE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the Collowing:

[f Rorrower fails o perform the covenants and agreements cantained in this Morigage, or there iy i legnl proceeding that
muF significantly affect Lender's rights in the property (such as o preceeding in bankrupiey, probate, for condemnation or
forleiture or to enforce luws or regulations), then Lender may do and ‘my for whatever 1s nccessary (o proteet the value of
the Property and Lendes's rights in the Property. Lender's actions may include paying any sums secured by n lien which hay
priority over this Mortgage, u'g]:earing in court, paying reasonublo nttormeys’ fees and entering on the Proporty o make
repairs, Although Lender may take action under this Covenant 7, Lenider does not hitve to do so,
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Any amounts dishursed by Lender under this Covenant 7 shall becomio additional dobl of Borrower secured by this
Mortgage. Unlews Borrower and Lender ngree to other werms of payment, those amounts shail bear Interest from the dale of
Uishursement at the Note rute and shall be puyable, with interest, upon notice from Lender o Borrower requesting payment,

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Monigage:

The right to such proceeds and the uso of such proceeds shall be governed by, and applicd In necordance with, the
provisions of Covenant 28 of this Ritier an if such proceeds were hazard or property insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deletd,

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Marigage is deleted and replnced with the following:

If Borrower sells, transfers or further encumbers all or any part of the Praperty ar an interest thereln, or alluws an interest
therein o e cosined by a third party, withoui Lender's prior written consent, Lender may declre ol of the sums secired

by this Mortguge i be immedintely duc and paynble,

LENDER'S RIGIHTE 1¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The toxt of Covenant {7 uf this Morlgnge iy deleted and replaced with the following:

Upon Borrower's breach or 2iy-covenant or agreement of Borrower Iin this Mortgage, including the covenants to pay when
duc any Sums Sccurcd by this Mertgage, or any simultancous or subsequent agreement between Borrower and Lender
rclau';r to this transaction, Lender, <o Lender's option, may declure all of the Sums Secured by his Moriguge to be
immediately due and payable without notize.or demand ("lmmediate Payment In Full®),

If Lender requires Immediate Payment in rull, Lender may invoke the remedics permiited by applicable law, such as
bringing a lawsuit to lake away sl of Borrower's remaining rights in the Property and to have the Property sold, At the sale;
Lender or another person may acquire the Pigjeay, This is known as 'l‘nrecﬁ)surc ond sale.’ In pursuing the remedics
provided in this Covenant 17, including o lawsuil for farcclosure and sule, Lender wilt have the right 1o collect all costs
allowed by law, including, but not limied to, rensonible attorneys’ fees, court costs, and cost of documentary cvidence,

abstracts and Lit ¢ reports.

If there is a forcclosure and sale, Borrower agrees that the propeswv-may be sokl in ane or more parcels,

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Mortgage (fiom "Matwithstanding” to "ift") is deleted and replaced

with the following;

Noiwithstanding Lender's acceleration of the Sums Secured by this Mortgage dus 10 Borrower's breach, Lender, at its sole
option, may discantinue any proceedings begun by Leader to enflorce this Morigage, 2 any time prior to entry of a judgment
enforcing this Mortgage if:

ASSIGNMENT OF RENTS ‘ _
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional sccurity hercunder, Borrower hercby assigns o Lender the rents of the Praperty, proviged that Borrower shall,
prior to default hercunder have the right to collect and retain such reats as they become due and payal.le,

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled to ¢nter upon, luke
posscssion of and manage the Property andfor to collect the rents of the Property including those past duc. Al rents collected
by Lender or the recciver shall be applicd first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys' fecs, and then to
the Sums Secured by this Morigage. Lender and the receiver shall be liable to account only for those rents actually received.
Borrower gives Lender the right 1o have a receiver appointed, whether or not the value of the Praperty is worth more than

the amount Borrower owes on this Morigage.

RELEASE ‘
The text of Covenant 20 of this Mortgage is deleted and roplaced with the [ollowing:

Upon payment of all sums sccured by this Mortguge, Lender shall release this Mortguge. Borrower shall pay ull costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGIHTS

Il enactment or expirntion of applicablo taws has tho offeet of rendering any provision of tho Nole or this Morgoge
unenforceable according o s lerms, Lender, at its option, may cequiro Immedinte Payment In Fwdl of wll Sunis Seeared by
this Morigage and may invoke uny remedies permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (Including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be ndded to the amount Borrower owes Lender, Borrower understnnds that Lender may
ask an attarney 1o foreelose this Mortgage, o collect money Borrower owes under the Note wid this Morigage, or 1o enforee
any of the promises Borrower has made, and that his feey and costs are Ineluded in the manoy plus intorest Borrower will
have to pay urider the termy of this Covenaint, Borrawer shall puy thiy money promptly, at Londer's request,

ADDITIONAL CHARGES
Borrower agrzes o poy all reasonable chaeges in connection with the sorvicing of this loan incheding, but not lmited 1o,

obtaining Lix <zarches and bills in processing inkaraneo losy paymonts, ownership tronsfers, releuses, casements, consenty,
exienvions, megifestions, specinl agreements, nxsignments, reducton certificates and satisfuction of mortgage,

SALE OF NOTE: CIANGE OF LOAN SERVICER

The Notc or a partinl wicrsst.in the Note (together with this Mortguge) may be sold one or more limes without notice to
Borrower. [f there is & change of the Loan Servicor, Borrower will bo given writien notlee of the chango. U this Mortguge is
assigned by the Lender, all & any nortion of this Rider may, at the option of the Lender or tho aasignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shatl not cause or permit the prescnez. use, disposal, storage, or release of any Huzardous Substances on or in the

Property. Borrower shall not do, nor allow aiyede else to do, anything aflecting the Property that is in violation of any
Environmental Law. The preceding two semtences shall not apply (o the presence, use, or storage on the Property of small
quantities of Huzardous Substunces that are general’y rezognized (o bo approprinte o normal residentinl uses and to
muintenance of the Property. As used in thiy Covenani« b “Hnvironmental Law” means federnl laws and lwa of the
Jurisdiction where the Property is located that rolsted to hoatth safaty or environmentul protection,

DESCRIFTION OF PRIOR MORTGAGE; NO FUTURE ADY/ANCES

The morigaged property is subject to an existing Mortgage, daictAPRIL 16 1993 , from the
Boreower ns mortgngor, 10 HAMILTON FINANCIAL CORPORATION .
a8 mortgagee (the "Existing Mortgagee”), recorded in Pl Book 93301441 , i Puge of the Public
Records of COOK County, Hlnois (the "Iirst
Morigage™), which First Morigage sccures o promissory  note  in 4vc corigingl - principal  smount  of
$ 120,000.00 . ‘This mortgage is subject to tho First Mortgage 1o tha extent that the First Morigage
constitutes n valid and prior licn on the mortgaged property as of the date hereof, The Barrawer agrees that it will not
requost or secept any Tuture advances or loana from the Existing Mortgageo, its succossureuraissigns which would be
sccured by the lien of the First Mortgage and the request for o acceplance of any such futars mivances or louns shall
constiwte an cvent of defaull under this morigage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or ir the Note secured hereby shall at any time hereafler be held to
be 0 waiver of any of the other terms hereof or of the Note sceured hereby, or lulure walver of the sume covenant.

[t I3 ngreed that nathing herein contained nor any transaction related thereto shall bo construcd or so opernie us 10 require the
Mortgagor to pay interest al a rate greater than it i now lawful in such case o contract for, or to muke any payment or o do
any act contrary (o law; that shouid any provision of this deed be found to violate the laws or court declsions af the Swie of
Tlinols or the Uniled Siates, such pravision shall be deemed to be amended 1o comply with and conform o such laws and

decisions.
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44, CHANGING THIS MORTGAGE
Except us provided in Covenant 40 above, this Mortgage may be changed only IF Lender and Borrower both glve their
wriltcn consent,

This Rider is a part of the altached Mortgagoe and, by signing below, Borrower agrees o all of the ahove.

. WITNESSES:
o o - USRI ¢, - )
\ Borrowor
: (Seal)
Horrower
(Sea)
_,‘ Horrower
i :‘I; Borower
4 (Sign Origlnat Only)
' STATE OFILLINOIS,  Cook County e
- - NI [N
X 1, \ ‘\( vn devais ! t J » i Notary Public in and Tor sald wunly d slate,
do hercby certify that hwll{"'i D B rag f‘rl + [,.0;0 t. M, ()rcluff‘h (“,, wod
4 personally known 0 me o be the same person(s) whose nizie st a AL '
o subscribed to the foregoing instrument, appeared belore me i day-in porson, uml ncknowledged that
1 hiy signed und delivered the snid irstrument as A Y free and
o= valuntary act, for the uses und purpescs therein sel forth, Lr
' N .(.\ ) < G' L{
T Qiven under my hand and official seal, this | sy of 0 0& ' { £
My Commission cxpires: \/VLGLMJ‘[ ! W\Ow :
‘ Nutary Public
E " MMW Y R YV F
. . o FF'I C | A L Q A [
o . MARTHA MARTZ g
: This instrument was prepared by HOTARY PUBLIC, STATE oF 1Lt Noie-<
9 COMMIsa!ou EXPIRES 11721/3;
© CHEMICAL BANK N, A, o

‘s {Name)
" 2970 WILDERNESS PLACE, #120
BOULDER CO 80301

{Addrens)

{Spaca Helow ‘This Line Reaerved lfue Lander and Rocordor)

Pleasc send recorded documents to:

CHEMICAL FINANCIAL SERVICES CORP.
2970 Wilderness Place, Suite 120
Boulder, Colorado 80301-5412
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