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When recorded, mail to:

LONG BEACH BANK, F.S.B,
972 TOWN AND COUNTRY ROAD

ORANGE, CA 92668
Loan No. 81100495-530

94873729

[Spaco Abgvs This Line For Recording Duia)
MORTGAGE DEPT~(11 RECORDING $33.%0

+ T40011 TRAN 4107 10/12/94 14102100

8137 § RV %-94-875725
COOK COUNTY RECORDER
THIS MORTG *Security Instumant™) is given on September 26, 1994 . The mortgagor is
ANTHONYBATIE, AN UNMAFRRIED MAN

("Borrower”). This Security Instrument s given lo
LLONG BEACH BANK, ¥'.S.B.

which is organized and existing under the laws of the United Sta'es of Amcrica , and whose

address Is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92668
[ mnder") Borrower owes Lender the principal sum of
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Seventy One Thousand and no/100
Dollars (U.S, $ 71,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Sceueity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octioer 1, 2024

This Security Instrument secures to Lender: (a) the repnyment of the debt cvidenced by th2-Nnte, with interest, and all rcnewnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to-
protect the security of this Security Instrument; and () the performance of Borrower's covenariz and agreements under this .
Security Instrument and the Note. For this purpose, Borrower does hereby morignge, grant and ~on*ev.lo Lender the following .
described property located in COCK County, lllinois:

LOT 18 IN BLOCK 3 IN KNOTTING GATE UNIT 1, A SUBDIVISION OF PART OF TH¥#
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE "HIRD'
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

 PIN &8-37-406~009

P S T quzlgbgbs

:)".z s L dema ¥ U

which has the address of 17458 PARKLANE COUNTRY CLUB HILLS [Street, Cityl,

Hllinois 60478 {Zip Code) ("Property Address’);
ILLINOIS Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9!90
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TOGETHER WITH ali the tmprovements now or higrenfter erecied on the property, and all ensementy, appurienances, and
fixturen naw or hereafter n purt of the praperty, AN replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregaing is referred 10 In this Sceurity [ustrument ps the "Property "

BORROWER COVENANTS thut Borrower ia lawfully seised of the estate hereby canveyed and has the right 1o martgage,
grant and convey the Property and that the Property Is unencumbered, except for encimbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrinces of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenams with Hiited
variations by jurisdiction ta constitutc a uniform ¢ “~urity Instrument covering real property.

UNIFORM COVENANTS. Borrower and !. .= .avennnt and ngree s follows:

1. Payment of Principul and Interest; P:opuy-aent and Late Chaeges, Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by wie Note and any prepayment and [me churges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law o to a weltten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is pald in full, o swm ("Funds®) for: (n) yoarly taxes
and asscssments which may atiain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold pryments
or ground remts on-the Property, il any; () yearly baznrd oy property Insurance premivms; () yearly food insurance premiums,
t any; (¢) yearly morigage insurance premiums, i any: and (1) any sums payable by Borrower o Lender, In accordance with
the provisions of paragrars: 8, in liew of the payment of morigage insurance premiums, These items are called *lserow fems, "
Lender may, a1 any tifae,vsiiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may csauiie for Borrower’s escrow accaunt under the federnl Real Estate Seitlement Procedures Act of
1974 as amended from time lo Ume, 12 U.S.C. Section 2601 e/ seq. ("RESPA"}, unless another Jaw that upplies wo the Funds
seis a lesser amount. [f so, Lender mav. al any time, collect and kold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Funisdue on the basis of curreni datn and reasonable estimates of expenditures of future
iscrow ltems or otherwlse in sccordance with<pnlicable law,

The Funds shatl be hekd in an instinction whose depasits are Insured by o federal agency, [nsirmentality, or entity
(including Lender, if Lender is such an institutice) ar in any Federal Home Lom Bank. Lender shall apply the Punds o pay the
Bscrow llems, Lender may noi charge Borrower fol hwliing and applying the Funds, anpunlly anulyzing the cscrow account, or
verilying the Escrow liems, unless Lender pays Borrowor interest on the Funds and applicabie law permits Lender 1o make such
a chatge. However, Lender may require Borrawer to pay ¢ one:time charge for an independent real estate tx reporting service
used by Lender in connection with 1his loan, unless appiiceiie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be eqaired to pay Barrower any inlerest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shii! be poid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional sccurits tar all sums sccured by this Sceurity instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appiicable Iaw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, {110 ~mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boraowez.in writing, and, in such case Borrower
shall pay 1o Lender the amount neccssary to make up the deficiency. Botrower shall siske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shali-prorsptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Properiy, Lender, priorto the uequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinst the sums secured by
this Security lastrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lengar under paragraphs
| and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in thal manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shafl promptly fumish to Lender all notices of amounts to be paid under this paragraph.
(f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contess in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or {¢) secures from the hoider of the ien an agreement salisfactory to Lender subordinating (he lien to
this Security Instrument. If Lender determines that any pant of the Propenty is subject to a lien which may attain priority over
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this Security Invtrument, Lender may give Dorrower a notice identilying the fien. Borrower shall snisfy the lien or ke one or
morp of the actions et forth above within 10 days of the giving of natice,

&, Huzurd or Property Insurance. Borrower shall keep the {mprovements now exlsting or hereafier erected on the
Property insurcd against loss by Mre, hazards Included within the teem "extended covernge” and uny other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained Int the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shail not be unrcasonably withheld, [f Borrower falls 10 maimtaln covernge described ubove, Lender muy, m Lender's
opiion, oblain coverage 1o protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance pollcies and rencwals shall be ncceptable to Lender and shall include o standard morigage clause. Lender
shall have the Hght 1o hold the policies and renewals, If Lender reguires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and rencwal notices. In the event of foss, Borrower shall give prompl notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unleas Londer and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repale of the
Property damaged 17 the restoration or repair I8 economically feasible and Londer’s security is not leseened. f the restoration or
repair i3 not economieally feasthle or Lender's security would e lessened, the Insurange proceeds shail bo appliet 1o the sums
sccured by this Secur'sy Instrument, whether or ot then due, with my excess paid (o Borrower, Il Borrower sbandons the
Property, or does not antwe: wititin 30 days a notice from Lender tht the insurance carrier has offered 1o settie a clalm, then
Lender may collect the insuraree proceeds, Lender may use the proceeds 10 tepalr or restore the Properly or to pay sums
secured by this Security Instrurmen’; whether or not then due, The 30-day perlod will beghn when the notice (s given,

Unless Lender and Borrower ciherwise agree in writing, any application of proceedn (o principal shalt noy extend or
postpone the due dale of the monthly jmjments referred to in paragraphs { and 2 or change the amount of the puyments, 1f
under paragraph 21 the Property by scquirea by Lender, Borrower's right to uny Insurance policies and praceeds resulting from
damage to the Property prior to the acquisitlor: ahill pusa to Lender to the extent of the autny secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid otection of the Propertys Borrower's Loun Application: Leascholds,
Borrower shall occupy, establish, and use the Propeny »< Rurrower's principal residence within sixty dnys after the execution of
this Security lnstrument and shall continue to accupy the Progeny ns Botrower’s principal resldence for m least one year nfter
the date of occupancy, unless Lender otherwise agrees in weiting, which consen! shall not be unrensonubly withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control, Borrower shall not destroy, domaye or impair the
Property, allow the Property to deteriorate, or commil waste an‘tls Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender »good falth judgment couldl result in forfeiture of the
Praperty or otherwise materially impatr the licn created by this Security ‘notriment or Londer’s seeurity interest, Borrower may
cute such a default and reinstate, ns provided in paragraph 18, by cnusing the noiion or procecding (o be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's Interest in the Property or other materlal
impairment of the lien created by this Security nstrument or Lender's security tazrest. Borrower shall nlso be in defiult If
Borrower, during the loan application process, gave materinlly false or innccurate dntoramation or stuements to Lender (or (alled
1o provide Lender with any maicrial information) in connection with the loan evidenced iy the Note, including, but not limited
to, represertations concerning Borrower's occupancy of the Property as n principal residence. |7 thiy Security Instrument (s on a
leasshold, Borrower shall comply with all the provisions of the lense. If Borrower ncquires/ fee ttle to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger In writing,

7. Protection of Lender's Rights in the Property. If Borrower {ails 1o perform the covenants ati rygreements contained in
this Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights In the Property (such as o
proceeding in bunkruptcy, probate, for condemnation or forfelture or to enforce lnws ar regulations), then Leader may do and
pay for whatever is necessary o protect the value of the Property and Lender's righis ln the Property, Lender's uctions may
include paying any sums sccurcd by a len which has priority over thiy Security Instrument, nppearing In court, paying
reasonablc attorneys’ fees and eniering on the Property to make repairs. Although Lender may take actlon under this parageaph
7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower secutred by this
Security Instrument. Unicss Borrower and Lender ngree lo other terms of pryment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance, If Lender required morigage insurance ns a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or censes 1o be In effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot a cost substantially cquivalent to the
cost to Borrower of the morigage itnsurance previously in effect, (rom an alternate morigage Insurer approved by Lender. If
substantiaily equivalent morigage insurance coverage is not available, Borrower shail pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bortower when the insurance coverage [apsed or veased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in liew of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thut Lender requires) provided by an insurer approved by Lender again becomes availabic and is ebiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or ta provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written ageeement belween Borrower and Lender or applicable Iaw.

9, Inspection. Lender or lts agent may make reasonnble entrles upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prios (0 an inspection apecifying rensonable cause for the tnspection.

10, Condemaation, The procecds of any award or claim for dumages, direc) or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are herchy ussigned nnd
shall be paid Lo Leracr,

in the event of & tolnl taking of the Property, the proceeds shall be upplicd to the sums secured by this Securhy Instrument,
whether or not then tv<, with any excess pald to Borrower. in the event of a partinl (aking of the Property in which the falr
market value of the Propesiy immediacely hefore the taking Is equal to or grenter than the amount of the sums secured by this
Securlty Instrument immedia’ely before the taking, uniess Borrower and Lender otherwlse agree in writing, the sums secured by
this Security Instrument shall ke riduced by the armoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediataly before the taking, divided by (b) the fair market value of the Property tmmediutely
beforc the taking. Any balance shall be-jaid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediateiy bziore the taking is less thun the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agize in writing or unless applicable taw atherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instmument whether or not the sums are then due.

If the Property is abandoned by Borrower, o1, afler nolice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails-io-respond (o lender within 30 days afler the date the notice Is given,
Lender is authorized 1o collect and apply the proceeds, at #s epiion, either Lo restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. puv application of praceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragianie 1 and 2 or change the amount of such payments,

{1. Barrower Not Released; Forbearanice By Lender Not n Wabver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender (0 any successor in interest of Borrower shall
not operaie to release the lability of the original Boreower or Borrower’s succezsois in intereat, Lender shall not be required to
commence procecdings against any successor in interest or refuse to exiend time for payment ot atherwise modily ameriizalion
of the sums sccured by this Sccurity Instrument by reason of any domnand mad: hy the original Borrower or Borrower’s
successors in Interest. Any forbearance by Lender in exercising any right or remedy ahrii not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, sunject to the provisions of
paragraph (7. Borrower's covenants and agreements shall be joint and several, Any Borrower who 2o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgage. prant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) fs not personally obligatzd to puy the sums
secured by this Sccurity [nstrument; and (c) agrees thot Lender and any ather Borrower may ngree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sccurily Instrument or the Nofe withouwt that Borrower's consent,

13. Loan Charges. If the loan secured by this Security fnstrument is subject to o law which sets maximum loan chargea,
and that faw is finally interpreied so that the interest or other loan charges coliected or (o be collecied In connection with tie
loan exceed the permitied limits, then: (a) any such loun charge shadl be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmbts will be refunded to
Borrower. Lender may choase lo make this refund by reducing the principal owed under the Note or by making a direct
payment t¢ Borrower. If a refund reduces principnl, the reduction will be treated a8 a partial prepyment without any
prepayment charge under the Note.

14. Notices, Any notice o Borrower provided for in this Security {nstrument shiall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nulice shall be directed to the Property Address
or any other address Borrower designnies by notice 1o Lender. Any notice to Lender ahall bo given by first class mall 10
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Securhty Instrument shall be deemed to have been given 1o Horrower or Lender when given as provided in this paragruph.

18, Governing Law; Scverabllity. This Security Instrument shall be governed by federst law and the law ol 1he
jurlsdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
confHicts with opplicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Notz and of this Security Instrument,

17. Transfer of the Property or o Beneflelal Interest In Borrawer. [(all or any purt of the Property or any (nterest n iy
is sold or tranaferred (or if a bencfictal intercst in Borrower ia sold or transferred and Borrower Is not o natural person) withou)
Lender's prior written consent, Lender may, at its option, require Immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender if exerclse I8 prohibited by federal law as of the date
of this Security {nstrument.

1f Lender exer<ises this option, Lender shall give Borrower notice of acceleration. The netice shall pravide n period of not
less than 30 days licip_the dae the notice is delivered or mailed within which Borrower must pay all suins secured by this
Security Instrument, 4T Sorrower fnils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securiiy Yistrument without further notice or demand on Borrower,

18. Borrower's Klgit o Relnstate. I Borrower meets cerinin conditlons, Borrower shall have the right to have
enforcement of this Sccurity insirument discontinued at any lime prior to the carlier of: (n) § days (or such other period ns
applicable law may specify for icinsiatement) before sale of the Properly pursuant to any power of sale contained In this
Security Instrument; or {b) entry a1 a judzment enforcing this Secutity Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be gus vader this Sceurlly Instrument and the Note g if no aceeleration had oceurred; ()
cures any default of any other covenanis or igreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorueys’ fees; und (d) tnkes such action ws Lender may rensonably require to assure
that the ffen of this Security Instrument, Lender's r!ghis in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchangea.~d'aon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective ax |f ne-nceeleration had occurred, However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chenge of Loan Servicer. The Note or n partial interest in the Note (togsther with this Security
Instrument) may be sold one or mare times without prior notlee 1o "soriower. A sale may result in & change In the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Wove.«nd this Security Instrument, There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note, If iter is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apyiicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which puyments should Le maZe. The notice will alsa coniain any other
information required by applicable faw.

20. Hazardous Svbstances. Borrower shall not cause or permit the presence, vse. <lsposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallinm apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized 10,be approprinte to norinal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuic £¢ other action by any
governmental or regulatory agency or private party Involving the Properly nnd any Hazardous Substance Gr Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatoiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formnaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmenta! Law" means federal Jaws and laws of the jurisdiction where the Property is located that

relate fo health, safety or environmental protection.

]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), ‘The notice shall specify: () tho defwalt; (h) the nction vequired to core the default;
(e} w dute, nol lexs than 30 duys from the dute the notlee Iy glven to Borrower, by which the defarlt must be cured; and
(d) that fallure to cure the default on or hefore the dute specified In the notlee muy renult dn aecelevation of the sums
secured by this Security Invirument, foreclosure by Juiiclal proceeding snd sale of the Property, ‘Ihe notice shall further
inform Borrower of the right to reinstute after uccelerntion and the right to wwert in the Toreclosure proceeding the
non-existence of u defuult or any nther defense of Borrower to accelerntion and foreclosure, If the defawlt Is not cured on
or hefore the dute specificd in the notice, Lender, at ity optlon, muy require Immedinte payment i full of ol sums
secured by thly Securlty Instrument without further demand wnd may foreclose (his Sceurity Insteument by judiciat
proceeding. Lender shall be entited to coflect all expenses lncureed In pussuing the remedies provided in thiv paragraph
21, Including, but not limited to, rensonable attorneys' fees and costs of tithe evidence,

22, Release. Upon pyment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Securlty
Instrument, bul only If the fec is paid to a thixl party for services rendercd and the charging of the fee in permitted undor
applicable law,

23, Waiver of Hemestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Soeuity Instrument. If one or more riders are executed by Horrower nnd recorded togethor with this
Security Instrument, the coveauis and agreements of ench auch rider shall be Incorporaied fnto and shall wmend md supploment
the covenanis and agreements of this Security Instrument ay If the ridor(s) were o part of this Security Instrument,

[Check applicable box(es))

Adjustable Rate Rider [ ] Condominium Rider I-4 Datnily Ridor
Craduated Payment Rider Manned Unit Dovelopment Ricer Biweckly Pnyment Rider
Balloon Rider ﬂ iate Impravoment Rider Sccond Home Rider
V.A. Rider Otliar(s) [specify]

BY SIGNING BELOW, Borrower necepts and agrees (o the teras andd covenants contalned In this Securlty Instrument and

in any rider(s) executed by Borrower and recorded with it, / ‘]
Witnesses: s f’ é /ﬁ)
Z ”42" a2/ (Seal)

AN 'HON)'/,&“ TIE -Borruwer
Lho
e (Seal)
-Borrower
{Seal) £ (Senl)
Borrwer Porrower
STATE OF ILLINOIS, County ss: C(M-z’(
I, m W ApSECE - »  Notary Public In and for said county and'state do hereby certify
that
' ( AR YN
WIS U T2 ML o
4’“ rh"”‘? ? 5,(’ rre.. . personally known to me to be the same person(s) whase namels
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he ;;
signed and delivered the said instrument as A12S  free and voluntary act, for the uses and purposes therein set forih,
Given under my hand and official scal, this . A day W(w 2 L] ef. 3
My Commission Expires: J/ £ d/ 4 il O
g PIres: 4817,/ Nogfy bubll

This Instrument was prepared by:

Q-GH(ILI (94081 Paon 8 otd

HADOTH (8/1 190

[ nSERRT it
FREDERICK W.
NOTARY UBLIC. STATE OF ILLINOIg $orm 3014 #/80

Lo ko, 1 1oomige MY COMMISSION EXPIRES {2/11/98

GZLSLIVE
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ADJUSTABLE RATE RIDER

(LIBOR Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of September |
1994 , and i3 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note") to:
LLONG BEACH BANK, F.S.B,

(the"Lender™) of the same dale and covering the property described in the Security Instrument and locaied i

17458 PARKLANE
COUNTRY CLUB HILLS, {1, 60478

[Property Adidross|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE
AND THE MOMTHLY PAYMENT, THE NOTE LIMIT8 THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST ™A/,

ADDITIONAL COVENANTS, (n addition 10 the covenanis and ogroements made in tho Securlty Instrument,
Borrower and Lender further covenant ane ayree as follows:

A. INTEREST RATE AND MONTHLY PAYENT CHANGES
The Note provides for an initial intereat rate of 7.500 %. The Noto provldes for changes in (he

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

'The interest rate [ wifl pay may change on the frst day of April , 1995, and on
that day every sixth month thercafter. Each date on which my intorest reie could change Is called o “Change Date.

{(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Jidex. The “Index” is the avetage of

interbank offered rates for six-month U.S, dollar-denominated deposits in the Londoti market ("LIBOR"), ns published
in The Wall Street Journal. The most recent Index figure available as of the dnte 45 days hefore ench Chiango Date
called the “Current {ndex.”

if the Index Is no longer available, the Note Holder will choose a new Index thuiis-orsed upon comparable
information. The Note Holder will give mie notice of this choice.

(C) Calculation of Chanpes
Before cach Change Date, the Note Halder wifl caleulnte my now interest rate by ndding Six and Ninety

Nine Hundredths percentnge polnt(s) { 6.990 %) 10 the Current - |
Index. The Note Holder will then round the result of this addition to the nearest one-cighih of one percentage point
(0.125%). Subject to the limits stated in Scction (D) below, this rounded amount will be my new Interest rato unti the ™
next Change Date, Cﬁ
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the tw
unpaid peincipal that | am expected to owe at the Change Date In full on tho Maturity Date al my new interest rate in %
substantially equal payments, The result of this calculation will be the new amount of my monthly payment. tA

MULTISTATE ADJUSTARBLE RATE RIDER - LIBOH INDEX - Singla Family

Exgept (FL)
Poge Y0l 3

ﬁ:;l f806008 13400 BLECTRONIC LASER FOHMS, INC. - (800)317.0848
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(D) Limits on Interest Rate Chonges

The interest rate | am required to pay at the firat Change Date will not be greater than 9,000 %
or less than 7.500 %. Thereafter, my interest rate will never be increased or decrensed on nny single
Change Date by more than One and One Half percentage poini(s)
( 1.500 %) from the raic of interest I have been paying for the preceding six months. My interest

rate will never be greater than 14.500 %orlessthan 7,500 %.

(E) Effectlve Dato of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monihly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly puyment

changes again.

(F) Noticr of Changes

The Note Holder will deliver or mall 1o me & notice of any changes in my intorest rato and the amount of my
monthly paymen: belore the effective date of any change. The notice will include Information required by law to be
given me and also the ti'e and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PRCPYRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Teansfer of the Property or a Benel'Giul Interest in Barrower. [( all or any part of the Property or any intereat in
it is sold or transferred {or if n beneficini ‘ntvrest in Borrower is sold or transfersed and Borrower is nol a natural
person) without Lender’s prior written conscn?, Lender may, at its option, tequire immediate payment in full of all
sums secured by this Security Instrument. Howevcr, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Secaritv-Instrument. Lender also shall not exercise this option it (n)
Borrower causes to be submitted to Lender information renaired by Lender to evaluate the intended transferee as if o
new loan were being made to the transferce; and (b) Lende: rissonably determines that Lender's security will not be
{mpaired hy the loan assumption and that the risk of o breach of za covenant or agreement in this Security Insirument
is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a repsonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to Sign & ~e-umption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreernésd» made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Secvotty nstrument unless Lender relcascs
Borrower in writing.

If Lender exarcises the option to require immediate payment in full, Lendei shel give Borrower notlce of
acceleration. The notice shall provide a period of not less than 30 days from the date the noricn is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower friis (0 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permiited by this Security Instrisent without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider.

(Seal)

ANTHONY -B I gt
g{l‘& prrawer orrower’ :

(Seal) {Seal)

Homower Horrawer

ﬁ +1958009 (408
[ ]

§




