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ICAN STATES MORTGAGE INC.

b i w 1
915 WEST 175TH STREET-SUTTE 1 WEST B DEPT-03 KECORDING 435,50

i.!tiOME‘W?OD- ILLINOIS 604300 L THO011 TRAN 4317 10/12/94 15145100

. MBS A RV w948 IETrE
. 00K COUNTY RECORDER

94875782

vzo‘;l w/ / — {Sunce Abave ;I’hh Line Fur Recording Datw) -
" .. SHA Case No,
State of Winovis
1854508 MORTGAGE 131:7767930-729
THIS MORTGAGE ("Seeurity [nstruent”) o given oy QCTOBER 10 1§94 o llw Murmugm in

'E"ATRICIA R. BROQKS, DIVOLCLD NOT SINCE. REMARRIED AND MACK E, MC GHEE
AND ERNESTINE H. MC GHEE, HUSBAND ANL WIFE

15228 GTH AVENUE, PHOENIX, ILn *NOIS 60426
(f Bnrmwu )» Thia Sevurity lnaarumunl i given 1o .

TREIA R IAT Ll s L e

AMERICAN STATES MORTGAGE, INC.

I

1

which is organized and existing under the faws of  THE STATE OV ILLINOIS » und whike
address is 915 WEST 175TH STREET-SUITE 1 WEST ‘
HOMEWOOD, ILLINOIS 60430 (“snder” Borrower owes Lender the principud sum of

SEVEN’I‘Y SIX THOUSAND SIX HUNDRED FIFTY AND 00/100 o
1‘)"1;‘””55 76 650 00 )

Thlh debt is evidenced hy Borrower's nute duted the sume duto as this Seimirisy iratrament ("Nols"), which pravides for
monthly payments, with the full debt, it nat puid carlier, due wnd peyable on. NOVENMSER 1, 2024

This Security Instrument secures to Lender: (n) the repityment of the debi evidenced hy the Noto, 'witl interest, und ull renewals,
extensions and modifications: (b) the payment of wll ather sums, with intarest, advanced undes peragraph 6 1o protest the
socurily of thiv Securily Instrument; and () the performance of Borrower's covenants and agresrwiy under Whis Security
lastrument and the Note. For this purpose, Borrower does bershy mortguge, yrant and convey ‘te” bander the fullowing
described property located in COOK (’uunly. {tinuis:
LOT 8 IN BLOCK 13 IN CALUMET PARK THIRD ADDITION BEING A SUBDIVIZION OF
PART QF THE SQUTH WEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE v
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ PLAT ,'I'HEREQF
RECQRDED AUGUS‘I‘ 7, 1925 AS DOCUMENT 8999101. - '

e . "iﬂ; .,_;‘ AT

s .

29-02-332:008 . . . . . .- o 9a8Ee?

which has tbe address of 14525 UNTVERSITY AVENUE, DOLTON

. Stree
Hinois. 60419 Zp Cade ("Proporly Address”); : / ﬁw
9777

@ 4R(IL} weve FHA [lineis Mortgage - /62
. VMP MORTOAGE FORMS - (BUDIB25- 7281

Mlq!& xmmm

i ‘ o wes DPY 1609

e  ATTORNEY'S NATIONAL
L TITLE NETWORK, INC.
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UNQEELCIAL CORY,, s
4. Fire, Flood und O panrisfwirnie, Borteduf diuiN i t-duprefolionts S the roparty, whether now i

oxistence o suhsequently erechd, wgunst any husards, comnltics, tind contingenolos, meliding fre, for which Londer soquirs
insuzance. Thik inveeance shall e tmintained i the amounts amd for the posds that Londer requites. Borawer shall s
insiire il improvements on the Property, whother now in oxistonce or shsequently erected, ugninat Toss by flods (o the vxlent
qequired hy the Secretary. All insurance shull bo carried with compunios approved by Leader, The imsurance policies and wy
renewals shall bo held by Londer and shill inchude fows payable clagson in favor of, and in u form aceeptuble to, Loader,

In the uvent of loss, Horrowor shall grve Lender immeidiate notice by mail. Lendor muy make prood of toss i not made
prompily by Borrower. Each insursncu compeny concertied i horaby suthorized und directod 10 muks puyment for such loss
directly 1o Londer, instead of to Borowor ind to Londor jointly. Al or any pert of the inanrance prococds may be npplied hy
Lender, b s aption, cither (u) to the reduction of the indublednens under the Noty wnd this Socurily Inwtroment, fiest to any
dolinquent amotints apphed in the ordor in pacagraph 3, snd then 1o prepayment of principul, or () ta the restorution or repmr
of the damuged Property. Aay application of the prooecds to the principal shall not sxtend or postpone the duw dato ot the
monthly psyments which are reforred fo in paragraph 2, or chunge the nmount of such paytiients, Any oxcess insursnce procecds
aover an jmount requiresd o pay ml outsanding indebtodness undor the Nute und thin Security Instrumont sl be puid 10 the

untity logaily entitlsd thurate,

In the event of fopclusure of this Security lnntrument ar olher trunnlor of Lie W the Property that axtinguishos the
indlubtednesy, sl right, 12{o #ad intorest of Horrowsr in and to insurance policies in forco shall puss 16 the parchuser,

S, Oceupaney, Proservitian, Muintenunce and Protection of (he Proporty; Borrower'™s Loan Application;
Lonseholds, Borrowor shull ocenp2entablinh, wiml use the Propurty sx Horrower's princymil resslonce within sixty duys alier
the exwewtion of this Security Insteunkny and shall continue to oeeupy the froparty as Horrower’s principal rosidence ur ol feast
anie year #llor the date of oceupancy, uniers thy Seceetary detormines this requiroment will cuan undue hurdship for Borrowt,
or unless extenttating circumstances oxist Vhich ure beyonid Boreower's control, Boerower shill notify Lendurs of any
extennating vircumstances. Borrower shall not vl waste or destray, dumisyo or substuntinlly changs the Property or wlow
the Property to deterionity, reasonable wear and ion: wxeoplod. Lendor muy mapect the Property tf the Propurly s vacant or
ahundoned or the loan is i detasll, Lender may (e eemonible aclion 10 proteet and presorve sioh vieunt ar abandone
Propurty. Borruwer shull also be in defanlt 1f Borrower, dung (e toun spplication process, guve mterinlly fidsy o insccurate
informmtion of Matements to Lendor (or failed to provids Lander with any materinl intormation) in connection with thu luan
evidenced by the Note, including, but not limited to, represoriations concorning Borrowse's occupiney of the Properly s o

principal. residence, 11 this Security Instrutont is on w fensehold, (Boveowur shall comply with the provisions of the lease, If

Borrower acyuires feo title to the Propunty, (he lensshold wnd feo titfe anell sot be norged unless Lender agrees to the moergor in
wriling. .

6. Churges to Burrower nud Protection of Lender’s Rights in the Pronestyy Borrower shull pay ull goverumental or
municips) charges, fines and impaositions that ure ot dncluded in paragraph 2. BoSower shull pay these obligations on time
directly to the untity which is owed the puyment. (f failure to pay would adversely nfibet Leador's inforest in the Praperty, upon
Lunder’s request Borrawor shall promptly furmish to Lendur reosipts evidencing these paymenta.

I Borrowor fails 1o make these payments or the payments reuared by parngeaph 2, or fwils ¢ perforin any other cavenants
sl ugreoments contained in this Security Instrument, or there is w fegul proceeding that muy sigmisapiy atfect Londor’s rights
in the Property (such us a peocoeding in hunkruptey, for condumnation or o snfores fws or regulations? then Lander muy do
and puy whatever in necussary to pratect the vidue of the Property and Londer's rights in the Property, (ncluding puyment of
taxes, huzard insurince and other items meptioned in paragraph 2.

Any smounts dishursed hy Lender under this paragruph shall become an udditional debt of Burrower and bu sectred hy
this Security [nstrument, These amounts shull bear intoreat trom the dato of dishursement, at the Note rate, and at the option of

Londer, shull ho immediately due snd payable,

7. Condemnation, The proceeds of any award or ¢laim for dumages, direct or consequentiad, in connection with any
condemnation or other tuking of any part of thu Property, or for corvayanee in phice of condomnation, ure huroby assigned amd
shall be paidd to Lender to the extent of the full smount of the indebtednest thut remuing unpaid undor the Notw and this Security
Instrumont. Lender shall apply such procesds to the reductinn of the indebiedinuss wndor the Note iind thin Security Instrument,
first to anv delinguent nmounts applied in the vrder provided in paragraph 3, and then to prepuyment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the munthly payments, which urs
m-ttﬂﬂl.) wion Yagedal s Y ST BPs 161
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' 12, Successors and Mu Nl@ E E lC;,IIlAI‘u. (Gn@ R v vunun&i{i}fd 3.;’;3?.1?,.?:9 of this

Security Instrument vhull bind and benulit the wccensirs antl nssigns of Lender and Borrower, subject to the provisions of
‘parugeuph 9.b, Borrower's covenants and HEreoments shald be joint und severnl. Asy Borrower who co-nigns this Secrity
Instrument but dous not exqeute the Note! (4) - L.n-u;mn; this Secunly Instrument only to mortgage, grant and convey that
Borrawer's interest in the upcrlx,‘undvr the' te):ma (,‘f |{] & Security Instrument; (b) is not personally obligated to puy the swms
secured by this Security Ins{rument; and (0) agrees lhm cndt.r und any other Borrower may agree (o extend, modily, forhenr or
make any nccommeadations ‘with gl {6 the terms of M::‘.‘u[lly [nstrument or the Note without that Borrower's consent,

13. Nutices, Any notice to Burrower provided for o this Security (nsteument shatl be given by delivering i or by mwiling
il by first class mail unless upplicable law requires use of another method, The aotice shall be directed to the Property Address
or uny nther sddress Borrower demignutes by notice to Lender, Any natice o Lender shall be given by first class nwil to
Lander's address stated herein or uny address Lender designates by notice 1o Borrawer. Any notice provided fur jn this Security
Tnstrument shall he desmed o have been given o Borrower ac Lender whun given as provided in this puragraph,

(4, Governing Law; Severubility, This Sccurity Tistrament shull be govorned by (edoral law nid the Juw of the
Juru;;ho.uun in whighthe Property s focated. I the ovent that any provision oy tliane of this Security nstrument vr the Note
conflicts with appiteiivie low, such conlict shall not affeet other provisions of this Security Instrumwent or the Not which can b
given effect without taeconllicting provision. To this end the provisions of this Security Instrument snd the Note are duclared

to he severable. : o
18, Boreower's Copy. Borrowse shall be givon one conformed copy of this Sceurity Inktrumont.

16, Assignment of Rents, Borrowsiunconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or-ferder's agents W collect the rents and rovenues and berehy dirsets vaclt tenat of the
Properly to pay the rents to Lender or Lender'sageats. However, prior to Lender's aotice o Borrower of Borrower's brench of
any covenunt or sgreement in the Security [nstrament, Borrowor shall collect and recoive all runtx and rovenns of the Properly
as trustee for the benefit of Londer and Borrower This assignment of rents constitites an absolute assignment wnd not an

E assignment for additional kecurity only,

: If Lender gives notice of hreach to Horrower: () all reats rocvived by Borrowor shill be held by Barrowor as trustes for
henefit of Lender only, (o be applied to the sums secured by the Sevurity Instrumont; (b) Lender shall he entitlad to colleet und
recoive all of the rents of the Property; and (¢) each tonant of the Pronerty shall pay all rontw s andd unpaid 1o Lendor or
Lender's agont on Lender's writlen demand to the lenant,

Horrower has not eaeeuted any prios assignient of the ronts and has oot apswill not perform any wet that would provent
Lender from exercising its rights undor this paengraph 16,

Lendor shull not be required to enter upon, take control of or maintain the Property” heiors or alter giving notice ol brench
'‘to Burrower, However, Lender or a judicially appointed receiver muy do so st any time thereis 4 brench. Any application of
rents shall not cire or waive any defuult or invalidate any other right or remedy of Lendec This ussignment of rents of the
Proporty shall termicate when the debt seeured by the Security Instrument {x puaid in full,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant amd agrew as follows: G Ak ™
&d 0

: 17, Fureclosure Procedure, If Leader requires immedinte puyment in full under puragraph 9, Lendse muy I‘nruluau
this Security Instrument by judicinl proceeding, Lender shull be entitled te coliect il expenses incurred in pursuing the
i remedies provided in this paragruph 17, including, but not limited to, reasonnble attorneys’ fees und costs of title

. evidence. -}

5 s

3 18, Release. Upon payment af all sums secured by this Security Instrument, Londer shall relonse this Security Instrument |

@ without charge to Barrower. Borrower shatll pay nay recordntion costs, B

i 19, Waiver of Homestead. Borrower wiives all right of homuestend vxemption in the Property,

: DPS 1613
mannu 9103} Paga 0ol 8 £ otk
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ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATE RIDER i made this 10TH duy of
OCTOBER , 1994 o el i incorporated iote and shall by deomed to smend and supploment
the Mortgage, Deed of Trust ar Security Decd (**Security Inxtrumont™") of the same dato given by the undorsigned
(*'Birrower') to seeure Borrmwor's Note (' Nota''} 1o
AMERICAN STATES MORTGAGE, INC.

(the **Lericiar’) of the same date and covering the proporty described in the Security Instrument and Jocnted ut;

14525 UNCVERSITY AVENUE, DOLTON, ILLINOIS 60419

Proparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTERKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n @ditian 1o the covenunts and agresimonts mude i the Security
Instrument, Borrower and Lender further covenm it and agreo aw ibllows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date '
The interest rate mny change on the first day of JANUZRY 2., 1996 , tind on that doy
of each sncceeding year. "Change Date” meuns cach date on whieli the inturest rts could chunge.

(B) The Index

Beginning with the first Chsnge Date, !hu interest rute will be bused orun lodes, "Indox” means the weekly
average yiold on United States Treasuey Securities adjusted to a constunl watvrity of one year, a5 made available
by the Federal Reserve Bonrd. "Current Index”™ means the most recent IndeX drgrire available 30 duys before the
Change Dute. If the Index (as defined above) is no lunger available, Lender will uss s a new hudox uny indox
prescribed by the Secretary. As used in this Rider, "Secrelury means the Secratory of Housing and Urhan
Developiment or his or her designee,” Lender will give Borrower notics of the new [ndox;

(C) Culeulution of Interest Rate Chunges
‘Bafory sach Change Date, Lender will calculnte o now interest rate by adding o margin of
TWO AND ONE FOURTH percentage pini(s) {2,250 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0,125%). Subject to the

limits stated in paragraph (D) of thm Rider, this rounded amount will bu the new interest mle until the next
C‘hungu Dute.

(D) Limits on Interest Rute Chunat-s

The interest rats will never increase or decrease by mare than on puru,ntu;,n puml (1.0%} on any single .
Change Duto. The interest miy will never he moro than five percentage points (5.0%) higher or fower than the * -

initial interest rute.
merer FIHA Maliitute ARM Ridoc - 101

@5&91mmar.o= VMP MORTOAGE FORMB + (31313820100 - 18001821-7201 . (T
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