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RECORDI NG REQUESTED 1Y
NOVUS Crodlit Senrvicos [nc,
g8l1 E. 10th Htroat
4 Sloux Falls, 8D 57103 &
i? ' Recorder
D e
f, 390-162-980
1} SUBORDINATION AGHEEMENT
This Agreement, made this 20th __diny of SEPTEMBER , 199 4 hy

NDAVID W, ROSEMEYER & DONNA J. ROSEMEYER (IS WIVE

"owner(s) of the lapa hereinafter described {"Owner"), and NOVUS Credit

rvices Inc. present cwner and holder of the note and
' inas " - ORDING $27.50
WITNESSETH . 57 3 AR #-94-875000

COOK COUNTY RECORDER
WHEREAS, 1In order to secure a Zoan in the principal amount of

$__15,000.00 : plus Interest thaezcon, Owner did execute a mortgage

in favor of NCSI, dated__ {2-26-90 4 which mortgage was recoxded on

01-04-91 : , as Document Number _01.005713 (or in Book _N/A ’
~ Page N/A }, in the County of _DUPAGE , State of
( TLLINQLS . covering the premises al __ 301 PHILLIPS
. HINSDALE 3L §DS21 . / ;
" more .particularly described in Exhibit “A" attuched hereto and made a part

hereof by reference.

("Lender"), is about to loan the sum of §_ 359,000,00 . through a

promissory note to Owner, secured by & mortgage on and.crvering the
above-~described premises; and

0N0SLSLG

WHEREAS, Lender is willing to make such loan, provided that the
mortgage held by NCSI is subordinated to the lien of the morugy,e
aoout to be made in favor of Lender as set forth above.

NOW THEREFQRE, iun consideration of the premises and other valuabie
consideration, the receipt of which is hereby acknowledged, IT IS HERERY
DECLARED, UNDERSTOOD AND AGREED as follows:

1. NCSI and Owner hereby covenant, consent and agree that the
above-mentioned mortgage held by NCSI is and shall continue to be
subject and subordinate in lien to the lien of the wortgage about to be
made in favor of Lender as stated above. NCSI and O-~ner further agrec
that the lien of the mortgage in favor of Lender is and shall continue
t? be a lier prior to and superior to the lien of th? mortgage in {avor
of NCSI.

2. NCS1 and Owner declarce and acknowledge that they Intentjonally
subardinate Lthe mortgage in favor of NCST to the mortgage in favor of
Lender, and understand that in reliance upon and in <onsideration of this ()
subordination, Lender will make its loan to Owner and Lender would not :S
make said loan but for this subordination. ' ‘7
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4y duch subordination shall be for the principnl tum of nqi,r! not.e
of Lender and accrued intercut thercon, but shall not apply to future
advances whother purduant Lo o Future Advance clause ar obherwise,

: 4. Thls Subordination Agreomunt. coptalng the whole agrooment
botween the partics heroto as to the priority of the mortgage of NCSY
‘and the mortgage about Lo be made In faver of Landar, and thoro are no
other ayreemoents, welttan or oral, outsido and separate from thin
Agraement., and all prlor ncgatliations, if any, are mergod with this
Agrecment.,

IN WITNESS WHEREQY, NCSL and Owner have exocuted thily lnstrumant on
the day and year /fivst above written, '

NOVUS Crodit Saorvice / ne.

I .
SHRKS COY V;NA ZAl CORPOINTTON

’/ T
ny: A ]«/*

Fidntad NAmo: 1.5 WICHARDNS
TC: ASSLSTANL SECRETARY. 0F NOVUS. EINANCIAL,
fm DIVISTON OF NOVUS CREDIT SERVICES INC,

OWNER

By: ()
Printed Namc: _

OWNER - |
\r ‘
[ray !
By: a9 T
Printed Noma: E,{
g
STATE OF SOUTH DAKOTA) &
. } 88:
COUNTY OF MINNEHAHA )
on this _ 20TH  gay of SEPTEMBER ., 198 6, pefore me
personally appeared D.5, RICIARDS known 0 me to bhe the
ASST. SECRETARY of the corporation that is described

in and that executed the within Lnstrument and acknow.edged to me thak
such corporation executed the same.

M . I o .cf South Dakota
el o cslon Expires 11229L
Ji arie B Lom?d ' My commigsion c:cpireﬂ""‘.'mm
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STATE OF )
] 58
COUNTY OF )
On this day of . 199__ , beforae ma
personally appeared _+ known to mo (or tatisfactorily

. Proven) to be the person whose namo L8 subscribed to the within instrument

and acknowladgod the ho/she oxacuted the samo for the purposns thoraln
contatnmg,

Notary Public, State of

My commission expires:

STATE OF ) y
) 88:
COUNTY OF )
On thig _ day of ‘a¥ ¢ 199, boforo ma
personally appeared + known to mo (or satisfactorily

proven) to be the person whose namo 1§ rubscribad to tho within instrumont

and acknowledged: that he/she executad the same for the purposes thoroin
contalned,

Notary Public, State =f

My commission oxpires:
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EXHIBIT A

LEGAL DESCRIPTION

LOT 1 IN BLOCK 6 IN THE SUBDIVISION CF THAT PART OF THE WEST 1/2 OF THE
SOQUTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTM, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO BURLINGTON AND
QUINCY RAILRCAD COMPANYS RIGHT OF WAY (EXCEPD THE NORTH 241,56 FRET OF
SAID WEST 1/2 U7 SALD SOUTHWEST 1/4). IN COOK COUNTY, ILLINOIS.
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