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813 MORTGAGE 0048502298
OCTOBER 3, 1994 . '!'he mmlgﬁor in

THIS MORTQAGE ("Security Instrument") i given on
/SINGI.F NFVER MARRTID

CHRISTY A VAN MBRKELTYN
KATHLEBN H VAN MERKESTYY . DIVORCI‘!D AND NOT STNCE RFMARRTID

AN

ﬁ(?hoﬂowct") This Socurity Instrument is givin o :
.INLAND MORTGAGQE CORPORATION db? IMC MDRTGAGE CORP-

T

;which iz organizod and gxisling under the laws of THE STATE OP INDIANA ' nndlwlinm;
dreasis 9265 COUNSELOR'S ROW, INDIANIPOLIS, IN 46340 :
£ {"Lender"), Borrower owes Londor the principal sum of

f?' FORTY NINE THOUSAND FOUP IIUNDRED & 00/100
' Dollars (US. § 49,400,00 )
c?)‘hls debt is evidenced by Borrower's note dated the same dote ne this Security Instrument ("Noto™), which provides (or monthly
2024 . ‘thin Sccurhy

payments, with tho full debl, if not paid carller, due and payable or” WVOVEMBER FIRST,

Insirumeni secures (0 Leader: (8) the repayment of the debt evidencea Ly ihe Nolo, with interest, and all renewals, cxtcmiam und
modifications of the Note; (b) the payment of all other sums, with interes! ‘o7 +nnced undor pacngraph 7 fo protect the security off
this Security Instrument; and (c) the performance of Borrower's covennants und agreementy under thiv Security Instrument and the

Note. For this purpose, Borrower docs herchy mortgage, grant and convey to Lerder the following doscribed propeny located (o
IOK County, [llinois:

THE SOUTH 1/2 OF LOT 13 IN BLOCK 4 IN CICERO AVENUE /CRES FIRST ADDITION, A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NCRTHEAST 1/4 A0 OF THE NORTH 30 ACRES

%') OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIFP 37 NORTH,.
e RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING “C . THE PLAT RECORDED

NOVEMBER 21, 1944 AS DOCUMENT 13400583, 1IN COOK COUNTY, ILLLNSYS.

P.I.N, #24-28-201-041 VOLUME 248

zqtswbs

which has the sddress of 12013 LAVERGNE, ALSIP (Straat, City],
lllinols 60658 , (2lp Coda) ("Property Address™);
|LLlﬁOIB <Single Family - FNMA/FHLMC UNIFORM : . B S
NBTHUMENT Form 3014 9/90 ' ' L AT
R AR
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£, Hamard or Property lnsurance. Borrower shall keep the improvoemenis now oxisting or hereafter srected on the fropecty
insured ngatnst loss by DNre, hazards inchufed within the erm "extended covernge™ and any ather huzaeda, including Dooda or
flooding, for which Lender reguires fnsurance. This inkoeance shall be mainwutiex) b tho smosnts atrd Ter e periosds that Hendoy
reguires. The insurance curricr providing the insueance shill be chosen hy Borrower subject 1o Lender's approval shich shud] e
be unreasongbly withhelid, If Barraower faiis to maintin covernge doscribed nbove, Lender may, W Lender's aplion, obtain
covernge o protect Lender's righis in the Property in accordance with puragruph 7.

All insurance policies and rencwals shall b acceplable (0 Leader and shall include o swndnrd mortgoge elanse. Lender shall
have the right to hold the nalicies and renewals. I Lender requires, Borrower ahall promply give o Lender ol recsipts of pald
premiums and renewal natices. In the event of foss, Borrower shall give prompt aatice 10 1he tnsurance cartier shd Lender, Lender
may make prool of joss if not made prompdy by Borrowes,

Uniess Lender nnd Borrower atherwise agree tn writlng, insurance procecds shall be applicd 1o restoration or repalr of the
Property damaged, if the restorntion or reprir 1% cconomically feasibie nnd Lender’s security {x not lexsencd, IF the cestorution or
repair is not economicaily feasiblo or Lender's security would be lessened, the insucance proceedy shiall be applicd 1o tho sums
secured by this Security Insuument, whelher or aat then due, with any cacess poid to Borrower. If Dorrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance cirvier has offored to selile « clabn, then
Lemier may coliect the insurance procecds. Lender may use the procecds 1o repair or ceatore the Prapacty or i poy sumy sceuresd)
by this Sccurity lnstrument, whothier or any then duc. Tha 3)-day periocd wlll begln when the niatice is given,

Unless Lender g7d Borrower otheowlse agree in writing, any npptication of procecss 1o principal shafi not extend or postpane
the due date of the moadily pryments referred to in parngraphs | ami 2 or change the wnount of te paymems, If under preagraph
21 the Property I8 acquired by Lender, Borrower's tight to any lasurance policies and proceeds resulting from damage to the
Property prior 1o the acquizition shatl pass to Lender to the exienl of the sums sccurcd by this Security Instrument iminedioiely
prive to the acquisition,

6. Occupancy, Preservatlon Maintenance and Protection of the Pruperty; Borrawer’s Lonn Application; Leaseholds,
Borrower shill oceupy, estnblish. wic! use the Propeety wy Borrower's principal residence within sixly days after the execution of
this Sccurity (nstrument and shall caniinue to nccupy the Property as Borrower's principal residencs [or al jeast ang year altor the
date of occupancy, unless Leonder iincrwise ngrees in writing, which consent shull aor bo unceasonably withhield, or unless
calonualing circumalances exist which ars boynnd Darrawer’s contral, Borrower shall ot deatroy, damage or impair the Property,
nllow the Propeny o deteriornte, of comemd wasle on the Properly, Borrower ahall be in default if any lacfeliucs action or
procecding, whether civit or crimingl, is begun iy in Fender's good faith judgmeii could sosnlt in farfeliure of the Propeny or
atherwise materially dmpair thic licn creaicd by this Securily Instrunicnt or Lender’s sequrity iteresl, Rarrower may ente such o
default and reinstate, as provided in parsgraph 14, Hy chugting the netion or proceeding 10 be dimninsed with « rading thal, in
Lender's good falth decomination, precludes forfeiiuc OF the Borrawer’s interest i the Property o ather malerinl imipatrement of
the lien created by this Scourlty instrumeni or Lender's sorusity intecest, Borrower shall alse bo in defauli if Borrower, during the
loan agplication process, gave materially false or innccurcte informaton or siatements 1o Lender (or failed to pravide Lender with
any material Informndon) in conncction with the lonn cvidencnd by the Note, including, but ot linited o, ceprosentalions
concesning Barrower's occupancy of the Property us a princiycl ~caldence. IF this Securlty Instrument is on a leascholid, Borrower
shatl comply with atl the provisions of the leaso, If Barrawer acariras fee title 1o the Property, the feaschold and the fee title shall
not merge tnicss Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrowes Jaill 1 perfarm the covenunts and agreements contained in
this Sccurity Instrument, or there is a lognd proceading thal may signdaantly affect Lender's rigins in the Property (such as a
proceeding in bamkrupicy, probale, for candemnation ar focfohuro or 1 enfzice fnws or regalations), then Lender may do and pay
for whaiever is necessary (o protect the vatue of the Propony and Lendes’s rigats in the Praparty, Leader's uctions may inclinde
paying any sums secured by a Hen which has priority over this Securily \astrozaent, sppewring in coun, phying reisonible
Attorneys' Tees and entering on ithe Property (0 muke repairs. Although tender iy inke vetion unider shis paeagraph 7, Lender
does not have 1o do so. ,

Any amaunts disbursed by Lender umier this pargraph 7 shatt became additionat 8im of Borrower sccured by this Security
lastrument. Unlcst Borrower and Lender agree to other lerms of paymient, these amounts chall beur interest from the date of
disburserncnt a1 the Note rato and shall be payable, with intecest, upon notice from Lender (o Bucrawer requesting payment.

8. Mortgage Insurance 1f Londer requircd mongoage insurance as u canctition of making e ‘oan secured by this Security
Instrument, Borrower aholl pay the promiums required to maintln the morignge insurance m e.fedt. I, for Any ceason, the
morigage insurance coverage required hy Leader inpses or ceases 10 be in cffect, Borrowes shall zoav s premiumy reduired to
obinin coverage substantiaity equivalent (o the mongnge insurunce previously in effect, ot n cast subsentindly equivalent 1o the
cost o Borrower af the mortgage insutance proviously in offcct, from an alternite morigage insurei_aprroved by Leader, If
subsiantially equivalent morigage insurance covernge is not avalloble, Barrower shail pay 1o Lendes each muath o sum equal to
one-iwelfth of the veurly maagage insuronce preminm being pald by Borrower whon the lnsurance coverage lopsed or ceased (o
be in cffect. Lender will sccept, uso and reinin these payments a8 @ loss reserve in How of moriguge insurance, {.0RN roserve

Form 3014 9/80
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1o, Borrower’s Capy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument,

17. Tranafer of the Property or u Beneficla) Intereat In Borrawer, [T all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is aold or transferred nnd Borrowor 8 not o antural person) without
Lender's prior writien consend, Lender may, at ils option, require immediote payment it full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders) Inw as of the date of this
Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dalc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, Il Borrower fails 1o pay these sums pricr to the expiration of this period, Lender may invoke any remedics permitied
by this Securily instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o huve
enforcement of this Securily Instrument discontinucet ot any time prior to the carlicr of: (a) 5 doys (or such other pericki as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power af sale contnined in this Sccurity
Instrument; or {b) ¢ntry of a judgment enforcing this Security Instrument. “Those conditions are that Borrower: () puys Lender all
sumg which thea wauld be due under this Sceurily Instrument and the Nole as if no accelerntion had occurred: () cures uny
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable nttormnays® fecy; and (4} takes such action as Lender may reasonably require 1o assure that ihe lien of this
Security Instrument, Lepfer's rights in the Propenty and Borrower's oblignton 1o pay e sums secured by thix Sceurity
Instrument shall contiru= »nchanged. Upon reinstniement by Borrower, this Sccurily Instruincnt and the ohbligations sccured
hereby shall remain fully effeztive as if no acceleration had occurred. Howoever, this right (o reinstate shall not apply in the cuse of
acceleration under paragraph i /.

19. Sale of Note; Changz o’ ioan Servicer, The Note or a partin! inlerest in the Note (logether with this Sccurity
Instrument) may be sold anc «r oss times without prior notice 1o Borrower. A sale may resuil in a change in the entity (known
as the "Loan Servicer™) that collecivy,onthly payments due under the Note and this Sceurity Instrument. ‘There also may bo ono or
more changes of the Loan Seevicer unreiited (o a sale ol the Note. If there ks o change of the Loan Servicer, Borrower will be
given written notice of the change in acosdnnce with paragraph 14 above nnd upplicahio law. The nolico will gie the name and
address of the now Loan Servicer and ing address (0 which payments should be matdo. Tho notice will also conwin uny other
information required by applicable law. - ‘

20, Haxardous Substances, Borrower shelr noL cause or permit tho presenco, usc, disposal, siorage, or release of any
Hazardous Substances on or in tha Property. Borearver shall not do, nor alfow anyone else to do, anything alfecting the Property
that is in viclation of any Environmental Law. The prececling two sentences shall not apply 1o the prescnce, use, or slurage on the
Property of amall quantitics of Hazardous Subsiances thr. sre generally recognized (v be approprisio {o normal residential uses
and to maintenance of the Property,

Bomrower shall peomptly give Lender written notice of vivy Investigalon, claim, demand, lawsuit or other action by nny
governmenial or regulatory agency or privato party Involving the Picperty and any Hazardous Substance or Environmential Law
of which Borrower has actual knowledge. 1§ Borrower leams, or iy nouficd by any governmenial or regulntory authority, that any
removal! or other remedintion of any Hazardous Substtnce affecung tiac Property is neccasary, Borrower shall prompliy tako ail
necessary remedinl actions in accordance with Environmental Law.,

As used In this parngraph 20, *Hazardous Subsiances” are those autariancos defined as toaic or hnzardous subsiances by
Environmental Law and the following substnnces: gasoline, kerosene, uibee {lammablo or toxic pelroleum products, oxlc
pesticides and herbicides, volatile solvents, maleriuls containing nsbestos or foemalkichyde, and radioactive mmerinls. As used in
this paragraph 20, "Environmental Law" means federal laws and lnws of the jesistiction whers the Property s locnted that relie
to health, safety or cnviconmental prolection.

NON.UNIFORM COVENANTS, Borrower and Lender further covenant il agresas ‘ollows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to geceleration following Borrower’s breuch of
any covenant or agreement in this Securily Instrument (but not prior (o accelesoZar under puragraph 17 unless
applicable taw provides atherwise), The notice shall specify: (w) the defoult; (b) the actior Tiguired to cure the defaull) ()
a date, not less than 30 days from the date the notice ks given tp Dorrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in accelirution of the sums secured
by this Security Instrument, forecinsure by judiclnl proceeding and sale of the Property. The nudcee shall further inform
Borrower of the right to reinstate after accelerntion und the right 1o nasert in the foreclosure procaeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is nnt curra on or before the
date specified In the notice, Lender, at its option, may require Immedinte payment in fuld of all surisascured by this
Security Instrument without further demand and may foreclose this Security fnstrument by judicinl procerding, Lender
shall be entitled o collect alt expenses incurred in purauing the remedies pravided In this paeagraph 21, inciuding, but not
limited to, reasonable attorneys' fees and coats of title evidence,
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